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A Time of Testing for Western Europe 


Kohl 


; York Times Service ■'■ 

- - HAMBURG To thestir-' 
V ring Haydn tune towhichWest ■: 
Germany's national anlhernis 
set,. -ihr lace of-Helmm- %® - 
appears cm the scr een; ; 

In the fBin-'zhat is : tKihg 
. shown at the Christum Demo- 
cratic campaign tally here. Urn 
West- Genuan chancellor ; is 
-shown with Ronald Reagan, 
Margaret Thatcher, Francois 
Mitterrand, and- with George 
-Bush by the Berlin WaR The 

film shows him plun g in g into ft. 

' cheering crowd, grinning wfaeri 
, a hand reaches out- to touch 
him on the head. . 

7 Then reality muiiites ife 
message on the screed: A spot- 
fight jacks outihe chaoceUarai . 
the back <rf the jatiuned audito- 
rium, and, towering above the' 
crowd shoving toward him, Me 
Kohl surges to a dais, crowded 
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by the slogan: '"Upward with 

This carefully choreographed 
. event has been staged for tens 
pf.1hiMisarids.of West Germans 
' over ihe past month. It is Hel- 
mut Kohl, the. campaigner, at 
his populist, fle&h-pressng best, 
and if it is successful in Ham- , 
tog, Cologne, Bremen; Stutt- 
gart, Hannovertod otbercitics, 
it could mean a victory for the - 
Christian Democrats in the 
election March 6. 

In Boniv Mr. Kohl rarely 
seems at ease in public. He is a 
big man and he is not graceful. 
In his elevated seat in the Bun- 
desag, he ducks athis necktie, 
folding ana straightening it; he 
fidgets, puffs hu cheeks and 
holds his , breath; he laughs 
abruptly at minor witticisms, 
gr inning a little sheepishly. 

On the stump, Boon is far 
away and Mr. Kohl's nervous 
energies find a natural release. 
His attractioa is of a homely 
variety. He seens to draw tfe 
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Billboards in Mimich carry the campaign messages of ty’s candidate, and Chancellor Helmut KohL the head 
Haris- Jochen Vogel, left, the Social Democratic Par- of the Christian DemocratioChristian Social Union. 


confidence of many middle- 
class West Germans because he 
is one bf them. 

. Running against . Helmut 
Sdnmdtin 197$, Mr. Koh! lost 
but it is often forgotten that he 
led the Christian Democrats to 
their second largest share of the 
vote ~ 48.6 percent, Polls to- 
day put the Christian Demo- 
crats four to seven points ahead 
of the Social Democrats. 

As hfc did iri 1976. Mr. Kohl 
appeals to traditional values 
thar he- suggests were eroded 
duririp 13 years of Social Dem- 
ocratic nun He speaks un- 
blushingly of “our German 
. Eatberiand,"' and summons ~his 


listeners to confront what he 
calls “a spiritual-moral chal- 
lenge.'’ 

At times he sounds a call for 
law and order, and rails a gains t 
the dropouts of “the gym-shoe 
genera dan." 

“There is no other country in 
Europe where so many- people 
have demonstrated for peace,” 
runs a favorite line of his set 
speech. “And yet we have 
un peaceful streets." 

He scorns the Social Demo- 
crat^ promises to mar econom- 
ic growth, saying their only so- 
lution is confiscatory taxation. 
“This Orwellian vision will not 
take place!" he says. He mocks 


Mr. Schmidt for now coming 
tip with a design for global eco- 
nomic growth. 

“Schmidt just gave a very 
good report on the economy, 
says the chancellor of his prede- 
cessor. “But he had 13 years to 
make this report. Where was 
he?” Even here in Mr. 
Schmidt’s home town, the 
crowd loves it. 

Turning to foreign policy, 
Mr. Koh] says that on his trips ' 
abroad, foreign leaders have 
pressed him on the same ques- 
tion: “ "Can we rely on you 
Germans?’ This is the result of 
the doubt that has been sown 
by the Social Democrats." 


■ Kohl ou Allegations 

Mr. Kohl dissociated himself 
late Monday from newspaper 
alle gations his Social Demo- 
cratic election rival had been an 
arrogant leader of the Hitler 
Youth who bad indoctrinated 
other boys with Nazi propagan- 
da. United Press International 
reported from Bonn. 

in a speech to an election ral- 
ly in Hannover Mr. Kohl dis- 
tanced himself from the allega- 
tions about Hans- Jochen Vogel, 
saying. “Th‘e Christian Demo- 
crats had nothing to do with 
this and w^I have nothing to do 


Losses by Left 
Seen in France 

Bv E.J. Dionne Jr. 

Aw York Tones Service 

PARIS — French voters will 
go to the polls on Sunday in Lhe 
first round of municipal elec- 
tions that are widely regarded 
as a referendum on the per- 
formance of this country's 21- 
month-old Socialist central gov- 
ernment. 

The elections — the first na- 
tionwide contests since the So- 
cialists took power — are for lo- 
cal governments in France's 
36,400 cities, villages and ham- 
lets. and the governing coali- 
tion of Socialists and Commu- 
nists is expected to lose some 
ground. 

The cemer-righi opposition, 
looking for major gains, is urg- 
ing voters to use the elections to 
give a “warning" to Lhe Social- 
ists, to send a message of oppo- 
sition to their policies. 

The Socialists and Commu- 
nists are. in effect, urging voters 
to stick with them, while also 
counting on the popularity of 
some of their incumbent may- 
ors to prevent a sweep by the 
right. Another factor working 
in favor of the leftisL coalition 
is that while their policies are 
not especially popular, the polls 
show that Lhe ideas and leading 
personalities of the opposition 
are not too popular diner. 

But the Socialist campaign 
was jolted last weekend by the 
release of two important statis- 
tics: Government figures 
showed that prices rose 0.9 per- 
cent in January, suggesting that 
it will be difficult for Finance 
Minister Jacques Delore to 
meet his objective of an 8 per- 
cent inflation rate for 1983. 
And the country’s balance of 
trade defidt in January was 
9.38 billion francs i about SI. 4 
billion), up from 3.9 billion 
francs in December. 

The opposition immediately 

(Continued on Page 2, CoL 2) 


Agalifet New Cabinet 


Campled by Our Staff From Dispatches 

GAUHATU India — Workers 
and students demanding the evic- 
tion of illegal immigrants froin : A&- 
sam dosed power stations, oil re- 
fineries. shops and businesses 
Monday in a 24-hour protest strike 
against the new state go v cn une al 
The whole of the northeast Indi- 
an stale was without electricity and 
few government employees turned 
up for work. 

The strike was called by As- 
samese political .arid strident 
groups to protest the new state 
government', formed Sunday by 
Prime Minister Indira Gandhi’s 
Congress-! Party. The party won a 
two-thirds majority u Assam’s 
state assembly in February elec- 
tions, which were accompanied by 
lhe worst poQ violence in Indian 
post-independence history 
Hiteswar SaikaL a Congress-! 
member, took the oath of office as 
chief minister Sunday dong with a 
12-member cabinet, ending nearly 
a year of federal rale o£As$azn. 

The electricity cut started Sun- 
day shortly after the new adminis- 
tration was sworn in. blacking pin - 
almost all of the oil-producing 
stale. Two erf Assam's .three o2 re- 
fineries were closed for the day. 

Li Gauhau. shops were shot arid 
the city’s usually bustling central- 
bazaar was deserted. Only police 
trucks were on the streets. 

Mr. Saikai, 44, said in Gashati; 
Assam's mainrily.lhat he weald 
:ry to end the bloodshed that be-' 
gin Feb. 2 and thatlie would seek’ 
relief for victims of election-related, 
violence. . 

The violence was triggered by an 
arui -immigrant campaign by suh- 
uat ethnic Assamese who urged a 


/boycott of the elections because 
illegal i mmigran ts were included 
on electoral TcBs. The militants 
seek the eviction of as many as 3 J 
~ million, i mmigran ts,, mosfy Ben- 
gali-speaking Modems from neigh- 
boring Bangladesh. 

Indian intelligence sources Mon- 
day supported unofficial estimates 
that at least 2400 people were 
killed in unrest in the state in the 
past month, making thousands of 
villagers homeless. 

In the worst massacre in the dec- 
don violence, in the Nowgong dis- 
trict of central Assam, up to 1 400 
immigrants' were killed by tribes- 
men in mid- February. . 

The Tunes of India said Monday 
that the massacre was carefully 
-planned and that up. to 10,000 eth- 
nic Assamese and tribesmen armed 
with old guns, hatchets and spears 
had taken pan. 

It said two police reports sent to 
New Delhi warning of a possible 
attack were ignored. 

Sixty percent of those who died 
were women and about 13 percent 
were children, The Times added. 
Most of the men fled from the vil- 
lages that were attacked. 

- In Parliament in New Delhi 
Monday, Home Minister P.G Sethi 
appealed to all parties to help the 
new state government restore 
peace. But opposition leaders said 
■die administra tion was unnroresen- 
tariye because polling had beat so 
low in man y constituencies. 

• Jh the three-stage election, the 
Congress Party took 90 seats in the 
126-scat slate assembly. Violence 
prevented voting in 18 districts, 
and refection officials said those 
seals would remain vacant mdefi- 



Venezuelan Aide Sees 
Accord on OPEC Price 
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Bengali Moslem women and children, made homeless in 
recent violence, duster around a man tending a cooking 
fire at an improvised refugee camp in India's Assam state. 


nitely. The major opposition par- 
ties boycotted the election. 

Mr. Safari x the new chief minis- 
ter, is a former stale education 
minister. He will bead a cabinet 
that includes three Moslems and 
two members of Assamese tribal 
groups. 

A police official said Sunday 
that the legislators who arrived in 


Gauhati last weekend under the 
protection of armed bodyguards, 
would need to be closely guarded 
for several months. 

One or them, Mukut Sarma, who 
was elected from the Nowgong dis- 
trict and was appointed a cabinet 
minister Sunday, has said that he 
was afraid to visit his constituents, 
many of whom are immigrants. 


Reuters 

PARIS — Venezuela’?, oil minis- 
ter. Humberto Calderon Berti, said 
Monday he expected that a new 
OPEC oil price structure would be 
established within a week. 

Mr. Calderon Berti spoke to re- 
porters after talks in Paris with the 
Kuwaiti and Algerian oO ministers 
that were intended to salvage the 
Organization of Petroleum Export- 
ing Countries after some members 
began to sell oil at prices below the 

Gold prices plummeted by more 
duo 10 percent on fears of a free- 
fall in oQ pices. Page 13. 

cartel’s official price of S34 per 
barrel to revive sales. 

He said that there are still some 
problems over pricing and produc- 
tion quotas but that total OPEC 
production, if an agreement is 
reached, would average around 
17.5 million barrels a day for 1983. 

The oil minister of "the United 
Arab Emirates. Mana Said al-Otei- 
ba said over lhe weekend that 
OPEC output had dropped from 
31 million barrels a day in 1979 to 
13.4 million barrels a day now be- 
cause of reduced demand. 

Mr. Calderon Berti said that no 
definite dale had been set for a 
possible OPEC ministerial meeting 
because further talks among OPEC 
members were expected later this 
week. 

Earlier, diplomatic sources had 
said that the three ministers meet- 
ing in Paris Monday would uy to 
put together a price and produc- 
tion agreement involving OPEC 
and non-OPEC producers, such as 
Mexico and Britain, that might en- 


tice Nigeria back into the OPEC 
mainstream. 

Nigeria, a member of OPEC, cut 
the price of its oil Feb. 19 by S5_50 
a barrel, to $30. without consulting 
fellow OPEC members. 

Mr. Calderon Berti said that a 
meeting with Nigeria, originally ex- 
pected Tuesday, would take place 
on Wednesday." 

The Lagos "government said last 
week that it would not attend an 
OPEC ministerial meeting, pro- 
posed for this week, unless some 
kind of global pact were reached in 
advance. 

One informed diplomat in Paris, 
who declined lo be identified, said: 
“If there is not a dramatic break- 
through here, ii would be logistical- 
ly difficult to arrange an OPEC 
meeting this week." 

The latest round of talks fol- 
lowed a weekend ultimatum by the 
Gulf countries to other OPEC 
stales that they must agree on a 
new pricing structure within a 
week or face a price war. 

Mr. Oteiba warned Saturday: 
“Everyone should realize that the 
Gulf staies's patience is starting to 
wearouL” 

Oil ministers from the Gulf, who 
met in Riyadh last week, agreed to 
call a full OPEC emergency meet- 
ing in Geneva or Vienna this week. 
Asked before Monday's meeting in 
Paris about the prospects for a full 
OPEC ministerial meeting this 
week, Algeria's oil minister. Belka- 
cem Nabi. said: “It is difficult, but 
we are going to have other meet- 
ings following this one.” 

Diplomatic sources also said 
that they expected OPEC to re- 
spond quickly to the threat by Gulf 

(Continued on Page Z, CoL 3) 


feg^'is Soften 
Pullout Terms, 
Lebanese Say 


By Herbert H. Denton 

Washington Past Service 

BEIRUT — Israel has indicated 
it is prepared to drop its demand 
that the Lebanese sign a written 
pact for establishing relations be- 
tween the two countries before Is- 
raeli soldiers are withdrawn from 
Lebanon. Lebanese sources here 
said Monday. 

They said Israel also signaled it 
will no longer insist on maTniaining 
a residual military force in Leba- 
non after withdrawal. Instead, Isra- 
el indicated that it is prepared to 
accept the creation of joint Leba- 
nese- Israeli inspection teams that 
would monitor security arrange- 
ments designed to prevent renewed 
attacks on northern Israel from 
Lebanon. 

Rapid movement toward an ac- 
cord in the long-stalled troop with- 
drawal talks has come over the past 
10 days of shuttle diplomacy by the 
special U.S. Middle East envoy, 
Philip C. Habib, and as President 
Ronald Reagan and members of 
his cabinet have openly applied 
pressure on Israel to come to an 
agreement to withdraw its troops, 
the sources said. 

The Lebanese credited Mr. 
Reagan with unblocking the talks 
and they said they sense a new flex- 
ibility by the Israelis after Ariel 
Sharon was removed as defense 
minister. Moshe Arens, the new Is- 
raeli defense minister, “is a strong 
man and a little rude but he is a 
friend of America," said one Leba- 
nese. 

The sources were unwilling to 
spomlate on when withdrawal 
might begin and they stressed that 
the issues tentatively agreed upon 
will not become final until a full 
accord is reached. 

But. they said, there had been 
these tentative agreements: 

• Israel will wait an undeter- 
mined period of months after with- 
drawal to negotiate a formal peace 
normalizing relations. The Leba- 
nese had insisted on this, fearing 
that if they made such an agree- 
ment now, they would be subject to 
economic boycotts by other .Arab 
countries. The Lebanese, believing 
that Mr. Reagan will soon be able 
to get King Hussein of Jordan into 
peace negotiations, feel they will be 
less exposed later oil 

Israeli negotiators, however, are 
insisting on oral agreements for 
some limited trade and movement 
of persons across the Lebanese- Is- 
raeli border. The Lebanese have in- 
dicated that they are willing to 
agree to that but appear not yet 
certain what arrangements they 
can make without offending other 
Arab countries. 

• Lebanon's frontier with Israel 
will be guarded by Lebanese sol- 
diers, including troops now in the 
Israeli-armed and trained militia of 
renegade Lebanese Army Major 
Saad Haddad. Major Haddad him- 
self will retire from the military but 


the Lebanese have agreed to treat 
him honorably. 

• United Nations peacekeeping 
forces now posted 5 to 6 miles (8 to 
q .6 kilometers) from Lebanon's 
border with Israel will be moved 
further north to assist the Lebanese 
.Army in guarding Lhe Palestinian 
refugee camps outside of the south- 
ern Lebanese cities of Sidon and 
Tyre. 

• Instead of lhe residual Israeli 
force that Mr. Sharon had insisted 
stay behind to man security instal- 
lations. the Israelis have agreed to 
joint Lebanese- Israeli inspection 
teams, which would travel around 
in Lebanese vehicles. The Israelis 
would not be garrisoned in Leba- 
non but would travel from Israel 
for the inspections. 

• Two brigades of Lebanese sol- 
diers would be stationed in the “se- 
curity zone” extending above Leb- 
anon's border with Israel, although 
negotiators have not agreed on the 
northernmost boundary of the 
zone. 

In his remarks recently, Mr. 
Reagan had said that the United 
States would be willing to help 
guarantee the security of Israel’s 
borders, which many assumed 
meant he would deploy U.S. ma- 
rines Lhere. 

The sources said this was never a 
matter discussed in the negotia- 
tions here. They said IsTael had re- 
jected out of hand any multination- 
al or UN force on its borders and 
that American negotiators bad 
appeared not to be anxious to offer 
the services of U.S. troops there. 

They indicated that there will 
probably be the need for an expan- 
sion of the multinational force of 
U.S. marines and French. It alian 
and British troops now stationed in 
the Beirut area when Israeli Syrian 
and Palestinian forces withdraw. 
But they said it has not yet been 
determined precisely where they 
would be deployed. 

Ultimately, the Lebanese-Israeli 
agreement hinges on whether the 
Syrians and Palestinian fighters 
will also agree to withdraw. The 
sources indicated that they have re- 
peatedly given assurances that they 
will do so and are hoping that they 
will live up to those promises. 

But the Lebanese are clearly 
concerned about winning the as- 
sent of other .Arab nations and not 
becoming isolated in the Arab 
world as far larger and more self- 
sufficient Egypt was after signing 
the Camp David accords. 

Lebanon, with essentially a trad- 
ingeconomy. is dependentboth on 
Syria as a trade route into the .Arab 
world and on Saudi .Arabia 3s its 
principal expon market. 


EC Talks in Bonn 
ToFocusonUnity 

Reuters 

BONN — West Germany is hop- 
ing for a breakthrough toward 
greater European political unity 
during an informal meeting here 
Tuesday of European Community 
foreign ministers, a senior Bonn of- 
ficial said Monday. 

The official, who asked not to be 
named, said the ministers would 
discuss a proposal for a “European 
Act" on political union. The idea 
was suggested by Foreign Minister 
Hans- Dietrich Genscher and his 
Italian counterpart, Emilio Colom- 
bo, as a way of formalizing politi- 
cal cooperation. 

The official said Mr. Genscher 
hoped the European Act could be 
signed in June at an EC summit 
meeting in Stuttgart. 


Women Killed 
By Explosion 
In Central Paris 

Reiners 

PARIS — A woman was killed 
and four persons were injured in an 
explosion Monday at a Paris Lravd 
agency specializing in flights to 
Turkm/. the police said. 

The Armenian Secret Army for 
the Liberation of Armenia, or 
ASALA, claimed responsibility in 
a telephone call to news agencies. 
The police said the blast was 
caused by escaping gas but could 
have been set off by an explosive 
device. 

Turkish offices ar.d diplomats in 
France have often been the target 
of Armenian terrorists. 

The police said the dead woman 
was the telephone operator at the 
Marmara Travel Co. 

Radio reports said an explosive 
device was placed at the front door 
of the office on the fust floor of a 
building near Lhe Opera in central 
Paris. The blest caused extensive 
damage, the reports said. 
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. -NesvYdrk Tones Service 

COND&SUR-VIRE, France — 
The cause of thp United States's 
growing ag ri cultural trade tension 
with Europe lies right here, on 
Rene and Nicole Barbofs snail 
muddy farm in Normandy. 

The French couple, both in their 
nud-30s, are ttying to build a life 
for themselves and their three chil- 
dren on just 20 acres (eight hec- 
tares) of land. They share the prop- 
erty, bought eight years ago on a 
25-year mortgage, with 19 cows, 
150 calves, a shed ML of rabbits 
and a goat. 

As farmers, the Barbots are edu- 
cated nwvfcrn and efficient. Even 
so. to make ends meet, they most 
be sure of sdhng their produce at 
wry high prices. And so must the 
rest of Europe's 3.6 million farmera 
wfto have 20 acres or less — a- 3Kb 
the size of an average American 
farm, but half the average size of a 
European one. 


“We have to work wty hard to 
survive," Mr. Barbot said over a 
mid-mornin g glass of Calvados, 
which be distills bran his own ap- 
ples. 

Under lhe Common Agricultural 

Farms and Markets 

Tensions in World Trade 

Second of three articles. 

Policy of the European Communi- 
ty, the 10 member governments 
provide fanners with high, uni- 
form, guaranteed prices for their 
produce. Meanwhile, a levy on 
rbrap imported iood stops foreign 
farmers from undercutting them in 
the supermarket. 

As a result. Europe is now chal- 
■ fenging the U.S. position as (he 
world's larder. High prices encour- 
age farmers to overproduce, amass- 
ing mountains of uneaten meat and 
butler and lakes of imdnmk milk 


and wine. These are then exported 
outside the EC, with governments 
chipping in a fat subsidy to bring 
the price down to the lower levels 
charged by rival American farmers. 
Last year, agricultural export sub- 
sidies cost Common Market tax- 
payers about $6 billion. 

American fanners still easily 
lead the world food exporters, sell- 
ing S4I.7 billion in produce over- 
seas last year, an increase of 70 
percent since 1976. But because of 
its subsidies, Europe is in second 
place and moving up fast, with ex- 
port sales of $27 billion — a 156- 
percent increase since 1976. 

While American farm exports 
rose 13.1 percent a year on average 
in the decade to 1980, Common 
Market exports rose at a 16.9-per- 
cent annual rate. 

This year the EC countries ore 
proposing to increase farm prices 
by another 54 perccat on the aver- 
age. although world prices outside 
the community arc falling 


Since European fanners can only 
sell abroad with subsidies, succes- 
sive American administrations 
have cried foul, contending that 
American fanners face unfair com- 
petition from their European 
rivals. But nothing has changed. 

Now, the Reagan administration 
is threatening to start an farm-sub- 
sidy war with Europe if it does not 
change its policy - . Several recent de- 
velopments suggest that the 
moment of truth is close: 

• Congress has appropriated 
about $700 million to be used this 
year to undercut subsidized Euro- 
pean farm sales and help .American 
tanners win back lost markets. 

• The United Stares has accused 
the EC of violating rules of the 
General Agreement on Tariffs and 
Trade by subsidizing exports of 
flour and several other agricultural 
items, basing its case on the newly 
adopted international code govori- 
tng trade subsidies. 

• On Dec. 10. after U.S. Secre- 
tary of State George P. Shultz hau 


emergency talks with EC officials 
in Brussds, the two sides pro- 
claimed a truce. At subsequent 
meetings in Washington and Brus- 
sels, however, no progress was 
made and tensions were reported 
high. 

Officials on both sides are 
gloomy, recognizing that interna- 
tional events are conspiring to 
make the conflict more difficult to 
resolve. At the best of times, agri- 
cultural trade problems are in- 
herently intractable because of the 
size and unwieldy nature of the 
fanning business. 

“If you change milk prices." said 
Helmut von Verschuer, deputy di- 
rector general for agriculture for 
the EC Commission, “you’re not 
just hurting small dairy’ farmers, 
you're disturbing the whole dairy 
processing and distributing busi- 
ness. You are trying to move a lot 
of weight.” 

Deeper differences of outlook. 

(Continued on Page 2, Col. 6} 
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Salvador, in Unusual Move. Initiates Inauirv in 18 Deaths 


BRIEFS 


By Lydia Chavez 

Sen York Tima Service 

SONSONATE, B Salvador - 
Most of the villagers were in their 
thatched huts when, at 6:30 on the 
morning of Feb. 22. three trucks 
carrying soldiers arrived in Las Ho- 
jas. a small Tanning cooperative 
run by Indians in the western prov- 
ince of Soasoaatc. 


From Las Hog as. the troops 


moved on to Agua Santa, the wit- 
nesses said. There, eight young 
men, walking through the cane 
fields on their way to work, were 
seized, taken to 'the same spot 
along the river and shot in the 


The soldiers picked op seven 
ersons. one a child, shot them in 


persons, one a child, shot them in 
the head and left them near the Cu- 
yuapa River, according to other vil- 
lagers. 


Salvador Rebels Offer 


Truce for Pope’s Visit 

The Associated Press 

MEXICO CITY — 0 Salvador's 
leftist guerrillas declared a cease- 
fire Monday [or Pope John- Paul 
ITs visit to their country. The pope 
is scheduled to arrive Sunday. 

Guillermo Ungo. the spokesman 
for the Democratic Revolutionary 
Front announced the cease-fire in 
Mexico City. Mr. Ungo called on 
the Salvadoran government “to 
make the same decision" but said 
the rebels would defend themselves 
if attacked by government forces. 


The villagers told their story 
Sunday to Cristobal Aleman, a 
member of the Salvadoran govern- 
ment’s Human Rights Commis- 
sion, who had come out to the 
province to investigate. For one of 
the first times in El Salvador’s his- 
tory, the government was the first 
organization to order an investiga- 
tion of a massacre. 

Mr. Aleman, a coordinator in 
the farmers cooperative union, had 
heard that 74 people had been 
killed in the one-day spree. Howev- 
er. no mass grave or other evidence 
could be found to indicate a massa- 
cre of that dimension. On Satur- 
day. he was told by family mem- 
bers and local authorities that 18 
persons were killed. 16 of whom 
were identified. 

A local leader said Saturday that 
he bdieved members of his cooper- 
ative had been killed because they 
bad refused a local landowner's re- 
quest to build a road through their 


land, and that their names had 
been turned over to the military as 
“subversives, 1 * 

The incident has enraged local 
f aimers who blame the army and 
U.S. military aid for disrupting 

lives and killin g their friends. “It 
pains us that the United States is 
providing aid that does not get to 
us but instead comes to destroy 
us." said Refugio Sanchez, a mem- 
ber of the Las Hqjas cooperative. 
“If they truly respect human rights, 
why do they pay to kill us?" 

Adrian Esquina. president of the 
1 5.000- member Association of In- 
digenous Salvadorans, said he 
heard about the massacre at 7:30 
A.M. on Feb. 22. when villagers 
came into the town of Sonsonate to 
go to the market. 

He said he called the command- 
er at the Sonsonate army base and 
Colonel Elmer Gonzalez Armijo 
told him he did not have any infor- 
mation. 

Mr. Esquina then drove to Las 
Hojas. where he found the bodies 
of friends from the cooperative ly- 
ing along the river, their hands tied 
behind thrir backs. 

The next day, Mr. Esquina and 
other cooperative members went to 
San Salvador and met with the 


country's provisional president, Al- 
varo Magana, and the minister of 
defense. Jose Guillermo Garcia. 
From that meeting they extracted a 
promise that El Salvador's six- 
month-old Human Rights Com- 
mission would investigate the mat- 
ter. 

On Saturday, with a light rain 
railing and the land smelling sweet- 
ly of sugar cane, Mr. Aleman re- 
traced toe reported path of the 
army. 

“Everyone is afraid here,'’ Mr. 


local civil defense group, which 
provides security in places tiw 
army does not guard. The women 
suggested that the investigators 
Talk to one of the commanders in 
the local patrol. 

Heraan Caceres, second in com- 
mand, told Mr. Aleman be had 
only heard *«lk of the ma ss ac r e 
and knew nothing himself. 

Mr. Esquina said he thought the 
victims t nd died because the local 
landowner, whose request to build 
a road across their property had 


been denied, had friends in the 
army and probably identified them 
as subversives. 

He said Colonel Gonzalez told 
him Friday that the murdered vil- 
lagers were on a list of subversives 

and asked for the names of the 42 

famili es La the cooperative so they 
could work together to wipe out 
subversion. 

“I told him that if he showed 
that one of my men was a subver- 
sive, 1 would die before they killed 
that man,” Mr. Esqnina said. 


Tentative U.S. Steel Pact Reached 


Aleman said after trying to ques- 
tion an old woman who lived 


lion an old woman who lived 
above the river where the bodies 
were found. 

“They have problems over there, 
bui here there are none," the wom- 
an said of the deaths less than a 
quarter-mile from her home. 

A member of the cooperative 
showed Mr. Aleman where the 
bodies erf 1 the cooperative members 
had been found. Dried leaves and 
old bricks from a crumbling struc- 
ture were caked with blood. 

Mr. Aleman moved on to Agua 
Santa. There, a group of young 
women told how their husbands 
had been killed while walking to 
work to cut cane. 

Five of the eight men were in the 


U.S. May Expand Salvadoran Role 


PITTSBURGH (AP) — Seven of tbe lag® U£.stcd^^ ^ 

the United Steelworkers muon have readied te ntative wf£t 
contract, it was announced Monday. L oc al union presidents 
latcrinthcdaytoconadcrilKascwd, u -«eal the 

Joseph Odorrich, the union's chief WhaimvwMW he 

terms of the agreement, but said, *Tm not overjoyed. Nwenhetass. 
described the pact as better than one the union presidents rgea 
November. The current round of talks began Fefojl5. Milian. 

Bargainers for the industry, which reported 1982 losses <£S3 j 
have pressured the union for economic concessions. .Tbe eompanus 
reedy involved In the bargaining are US. Steel, Bethlehem. 

National Arroco, Inland and Jones & Laugblin. Morcthan 200 otl« 
companies pattern their bargaining cm the agreement between tne um 
and the larger companies.. 


The Associated Press 

ABOARD AIR FORCE ONE — 


President Ronald Reagan is con- 
sidering increasing tbe number or 
US. mili tary advisers in El Salva- 
dor and possibly expanding their 
role in combating leftist guerrillas, 
a senior US official said Monday. 

The disclosure came shortly after 
Mr. Reagan met with members of 
Congress to push for an adminis- 
tration request for $60 million in 
additional aid for El Salvador. 


The official who spoke only on 
the condition he not be identified. 


said that Mr. Reagan ordered a full 
review of US. policy in Central 
America four weeks ago, when 
guerrilla attacks intensified against 
the Salvadoran government. 

The offi dal said the review in- 
dudes whether to increase the 
number of US. advisers from 55 
and whether to alter their role, now 
limited to oonoouibai situations. - 

He said Mr. Reagan had not 
made up his mind. But, be added, 
the president was considering in- 
creasing tbe number of advisers “in 
the face of the Soviet threat” in the 
region. 


John Lodge Named to Bern Post 


Gulf Economic Pact 
Enters Initial Stage 


British Miners 9 Leaders 
Back Strikers in Wales 


Iran Invites UN Study 
Of Rights Accusations 


WASHINGTON (UPI) — Presi- 
dent Reagan said Monday he is 
naming John Davis Lodge, former 
ambassador to Spain and Argenti- 
na, as the new U.S. ambassador to 
Switzerland. 

Mr. Lodge, 79, erf Westport, 
Connecti cu t, succeeds Faith Ryan 
Whittlesey, who will become assist- 
ant for public liaison at tbe White 
House. 

A former actor and Lawyer, Mr. 
Lodge also served as a member of 
Congress from Connecticut be- 
tween between 1946 and 1950 and 




• tad 




rs: 


as governor of Connecticut from 
1951 to 1955. He was ambassador 
to Spain from 1955 to 1961 and to 
Argentina from 1969 to 1974. Last 
year, Mr. Lodge served on the U.S. 
delegation to the United Nations. 


John Davis Lodge 


BAHRAIN — Saudi Arabia and ber 1981. 


heads of state in Riyadh in N overa- 


lls Gulf allies take their first step Implementation of the first few 


toward an Arabian common mar- sections of the wide-ranging ac- 
ket Tuesday, when parts of a six- cord, which calls for the ultimate 


state economic agreement come coordination of most economic ac- 
into force. ti rides, was delayed from Dec. I 


to force. tirities. was delayed from Dec. I 

Tariff barriers will be scrapped last year to allow some members 
none members of the Gulf Coop- time to alter their laws, officials 


amo ng members of the Gulf Coop- time to alter their laws, officials 
eration Council and nationals will said. 


be able to operate some businesses The council was conceived at a 


in the other states, officials at the time of soaring oil prices when the 
council's Riyadh headquarters said ax states were earning a total of 


Mondav. about $450 million a day. Now a 

But implementing the full ac- world gto ^ cut their oil income 

i ■. ° trt ‘ilv'uif mill inn ■'l Hiv 


cord, which envisages using the 
combined financial muscle of the 
six to ensure a better trade deal 


to about S200 million a day. 

The officials said that from 
Tuesday customs duty in council 


from the West, remains a long-term be aboliriied on agri- 


33 [ cultural manufactured and animal 

-n,» In r . . i,, , „ - products made from natural mate- 

obttinql j. .to p-fcr 


LONDON — Coal union leaders throughout Britain have 
moved to support 23.500 miners in south Wales who went on 
strike Monday to protest planned pit closures. 

As hundreds of the Welsh miners began their strike with a sit-in 
at coal board offices in Cardiff, leaders of the 65,000 miners in 
northern England, announced their men would join the strike. 

Leaders of 34,000 miners in Nottinghamshire. Central England, 
called for a nationwide vote of miners with a view to calling a 
strike of all erf Britain's mines, union officials said. 

Another 12,000 miners in north Derbyshire decided Monday to 
call a vote on whether to join the stoppage. 

The miners want the government to cancel planned mine clo- 
sures and increase investment in the industry. Their protest was 
touched off by the Coal Board's plan to close the money-losing 
TvmawT- Merthyr- Lewis coal pit in July. The board has said the 
mine faces geological problems, and it has promised to transfer 
the 539 miners there to other pits. 

But the National Union of Mineworkers says that with efficient 
investment the mine could be worked for 10 more years. The 
union fears the Conservative government is preparing a cost-cut- 
ting onslaught on the coal industry. 


Bahrain and Oman, was signed by 


Emergency Rules 
Extended in Peru 


exempt if the cost of processing ex- 
ceeded 40 percent of the final sales 
price. 

Tbe officials said goods in trans- 
it between member states would be 


Venezuelan Aide Expects 
OPEC Accord on Pricing 


By Iain Guest 

International Herald Tribune 

GENEVA — In a surprise move. 
Iran has invited the UN secretary- 
general Javier Perez de Cuellar, to 
send an envoy to Tehran in March 
to investigate charges of human 
rights violations by the Iranian 
government 

The offer is being viewed in Ge- 
neva. where the UN Human Rights 
Commission is meeting, as a major 
breakthrough for the UN, which 
has been trying for months to 
strike up a dialogue with Iran on 
human rights. 

The proposal was made in De- 
cember by Iran's UN ambassador, 
Rajai Khorassani, and confirmed 
by I ranian officials Jan. 19. In a 
statement Monday, tbe UN said an 
envoy would go to Iran in March 
“to discuss matters of human 
rights." 

Iran's offer coincided with tile 
release Monday of the first UN re- 
port on the human-rights situation 
in Iran. It provided grim statistics 


1)10111 Takes Lead ™ Senegal Vote 

Iran's statements accuse the DAKAR, Senegal (AP) — Election retnrns continued to come in Mon- 
Baha’is of spying, and the Mujahi- day from isolated villages around Seneg al, c onfirming an early prelection 
din Khalq of terrorism. The Feb. 3 that President Abdou Diouf would be returned to office with about 85 
submission accused the UN of ig- percent of the vote. Final results of the presidential and legislative dec- 
noting “brutal tortures” perpetrat- dons Sunday were expected by Tuesday. 

ed bv tne Mujahidin, while “just interior Minister Medoune Fall said Monday that a projection based 

penalties mfficted on tenonsts are about 3 percent of returns indicated that Mr. Diouf s ruling Socialist 

denounced in timname of protect- w01i jd win 82 to 83 percent of the vote for the National Assembly, 
tng human rights. which is being expanded from 100 to 120 seals. In the outgoing assembly, 

■ UN Report CStes Torture the Socialists held 91 seats and the Senegalese Democratic Party, the 

The UN report on human rights main opp os i t i on group, bad 9. 
in Iran, issued Monday said there 

was evidence of “numerous sum- — ~ . . . . T . 


Eviuouc Ui uuiuauua *uur ^ r» • 1 1 • TW.TO • 

mary or arbitrary executions" and rOilCC I rfliPPS Raided 111 ix« oDBlQ 
of “numerous cases of torture,” * 

The Associated Press reported SAN SEBASTIAN, Spain (UPI) — A dozen suspected Basque goernl- 


(Contmued from Page I) 


exempt from taxes. Doctors. law- states to slash oQ prices unilateraJ- 
yers and accountants could prac- ly. They agreed that there was a 


u on executions and torture, and in- 
ialk& with the Venezuelan, Algerian eluded a sweeping denial ^ the 


The Associated Press reported SAN SEBASTIAN, Spam (UPI) — A dozen suspected Basque gueml- 
from Geneva. las raided a regional police headquarters Monday, gathered up 105 pis- 

Tbe 60-page document cited all©- tols and more than 6,000 rounds of ammunition and escaped in two 
gatkms that women and children stolen cars without firing a shot, the authorities said, 
were executed and provided infer- No group took imme diate responsibility for the act but sns- 

mation on the arrests of elderly pected that tbe raid was lmtnriwd by the Basque separatist group. ETA, 
people. Specific reference was also the ini tials m rh»» B asque lan guage * nr Ffoypyp HuuMapd t od ri cfldOBZ 
made of the alleged persecution of The police said that no shots had been fired and that there w ere no 
members of tbe Baha’i faith. injuries is the raid, which occurred at the Sebastian freatiquartexsof 
In a statement to the UN, the the regional pdBce of Guipuacoa, ionc of three Basque provinces mnorth- 
Iraman government said accusa- em Spain. 


_ lice freely in member states provid- reasonably good chance of an 

LIMA — President . emanoo Be- they" met local qualification OPEC meeting within the seven- 
launde Terry says that a state of standards. Workers in agriculture, day deadline for an accord set by 

emergency in the remote central industry, animal husbandry, fish- the Gulf exporters. 

Andes provinces of Peru will re- ^ contracting could also op- A Kuwaiti Embassy spokesman 
main in force untfl leftist guerrillas erate freely. said that the oil ministers of 


delegations tohold Tehran government wUU rasert- 
off on a proposed price cut for its “! riial tiie survey was the product 
oil until iSarketronditions had sta- of . a Westem Propaganda cam- 


cease their cam p ai g n of violence. 

Mr. Bdaunde's statement was 
made Sunday, a day after the gov- 
ernment announced that it was ex- 


A Kuwaiti Embassy spokesman 
said that the oil ministers of 


bilized. , . , 

_ ,, , One delegare at session here. 

The 13-nauon group s wore! which u t0 2eb ate fe question of 
trouble smreii was formed ra I960 huraan ^ m Iran fo ter ^ 

MifMA irt ITaknininr - annll?»fc cot* . 


lions of “torture, arbitrary execu- 
tions and religious persecution" 
were “totally unjustified." 

Iran referred to a “propaganda 
campaign” organized by the Unit- 
ed States and fueled by anti-Islam- 
ic groups ranging from “right- wing 


Nkomo Charges Police Harassment 


Another section of the agree- KuwaiL Al^ma and Venezuela 


came in February, analysts say. week> dc^bed the offer as “very 
when. Britain proposed a S3 cut m ■ an p 0rmi ncwS ” 


"onUI^Em HARARE, Zimbabwe (AP) -H* oppotiticoleader, Joshua Ntomo, 
and fudedby anti-Islam- 

ranging from “right-wing interview by telephone that pofice entered his Bulawayo home Monday 
its to left-wing terror- to questionhis family. friendsa^d<m«tic stafL ^ , , 

“I told them to - get out and they left, said Mr. Nkomo, the leader of 
Tbe report died Sietter by Mr. the Zimbabwe African People’s Union. “I said thej^had no business 


tnent valid from Tuesday 


tees each member's ships 


guaraa- 
free ac- 


represented the 
groups in OPEC. 


its erode pria and Nigeria reduced But ^ announcement was as- 
its pnee S5 JhJ to compete. sailed by Khan dan Aryan, a critic 

of Ayatollah Ruhollah Khomeini's 

fW4is Fiw a TjftJulpr sovsnunrat who fled Iran last 
uzcttin rree u ixstuei summer. 

Of Ethnic Hungarians f»r 

Return lions and with 60.000 political pris- 

V1ENNA — Czechoslovakia has oners in jail you can’t just end it 
released from prison a leading like that.” 
spokesman for the country's Hun- The liming of the Iranian offer 
garian minority, a Socialist group appears to follow the announce- 
in Vienna said Monday. mem in mid-December that Aya- 

The Socialist East Europe Com- t° Uah Khomeini had reprimanded 
mittee said the trial of Miklos Du- Revolutionary Guards for excesses. 


erament announced that it was ex- . ^ council He said that Kuwait represented 

tending emergency regulations put- JJ 5 and the five Gulf states and Indonesian 


Kmniife .cpuouuu puv -j exempts passengers and 

ling the provinces of Ayacucho, 

Apurimac and HuancaveUca under soods from 13X65 ^ ces ‘ 


military control for a further _ 60 
days. The measures were first im- 
posed in December. 

The government blames a 
Maoist group, Sendero Lummoso, 
for violence in the area. 


Gulf diplomats said the new 


the five Gulf states and Indonesian 
interests. Algeria spoke for Iran. 
Iraq and Libya, while Venezuela, 
an OPEC founder member, had 


Czechs Free a Leader 


rules gave some teeth to the overall a leading role in trying to 

accord and setthe Gulf on theroad ^ a potent* disastrous price 


to economic integration. But tbe 
major and potentially contentious 


avert a potentially disastrous price 
war, he said. 

Mr. Calderon Beni has emerged 


- ... . % # .1 _ ivu . vruuviiru 

secuons were snl] subject to further ^ a central figure in the shuttle di- 


negotiation. 


plomacy within OPEC to avert a 


“It has taken the European price war. He met fellow ministers 
Common Market many years to m Paris and in the Gulf in the past 
move toward integration and I week and has sought to bring non- 
don't think you can expect too OPEC producers into efforts to 
much too soon in the Arabian Pen- stabilize the international market 
insula." one diplomat said. Mexico agreed Thursday, after 


Rajavi, the exiled Mtqahidin had- coming to my homelike that n«y just keep harassaifr 


er, saying that about 50,000 pohti- Mr. Nkomo, who had been dismissed from the coalition government 

cal prisoners were hdd in Iranian to allegedly {dotting a coop against Rime Minister Robert Mugabe a 

jails as of September 1982, and year ago, was placed under virtual boose arrest Sunday. 

that 20,000 people had been exe- _ 

cuted by the Khomeini govern- Jqj* the ReCOFU 

menu 

A long list of murders and CAIRO (UPI) — Former P resident Jimmy Carter, who played a key 
bombings in Iran was attached to role in negotiating the fiist pence treaty between Israel and an Arab 
the Iranian statement, violence that country, will begin a weeJdong visit to Egypt beginning Tuesday. Offi- 
the government blamed on “tenor- dais said Monday that Mr. Carter wfll meet with President Hosri Mo- 
ist hypocrites" and “American barak on Wednesday and make a courtesy call an Jihan Sadat, the widow 
agents. of Anwar Sadat, the following day. 


ray, 39, held last month in Bratisla- »? d xl onl . a •***.«* P 0 ^ 

va, had been adjourned and a sec- aimed at improving respect for 


EC Gaining on U.S. as Food Supplier 


ond trial set for the beginning of human rights m Iran. 


BestS^ French Left Expected to Lose Ground 


TAX-FREE 1 
EXPORT PRICI 


(Continued from Page 1) tionalizing key sectors of the econ- 


seized on the numbers, which are omy and embarking on 


this month had been canceled. The offer to Mr. Perez de 

— Cuellar in December was followed 

_ by a series of long submissions by 
r m1 inH Iran to various UN bodies. They 
9C vXJL U UUU included a reply, dated Jan. 17, to a 

Kenyan lawyer, Amos Wako. who 
Christophe Riboud, president or js Investigating summary execu- 
e IFOP polling firm, said the uons for the UN, and two siate- 


(Conthmed from Page 1) are no alternative jobs in cities and Zealand as an exa mp l e of how, by 




era, said, “We have told tbe United like Europe, t 

21 . , States we won’t change the Com- protects its dSy 


Agricultural Policy, but we domestic prices for butter, cheese 

whh FralSi^SlSJ^h^S will talk about managing it more and nrilk higher than they need be. 
with France masting on hdp to ooopm& ^ : » ^ e And it evrahas a “butter moun- 

iin A scnim: American official dose tain" stacked away in Hmestonc 
to the negotiations agrees in part, caves in Wisconrin. 

• Powerful a gnmltnra l praMem > ,< ne By dumping its dairy surpluses 
^trylmfr-faeo.uyw.Bnar- on the3d 

skm makes that imposable. All we Stales could break up the EC cartel 
l ben, on another leva, there are can hope to do is lessen the faic- and increase the cost of export sib- 
profound differences in European tjg^ gut whether that will satisfy skKes. But since that would mean 
and American attitudes toward the «i — u — : ■. 


Ail PERFUMES • COSMETICS 
BAGS ©SCAfiVB • TffS 
FASHION ACCESSORIES 


expected to play a major role in Keynesian effort to stimulate the government faces political trouble men is. dated Jan. 19 and Feb. 3, to 
their final salves against the gov- economy. on both fronts. the UN in preparation to this 


coordinating sales and stocking, 
big-producers can wok together to 
keep owerprodnctiaa from destroy- 
ing markets. 

Like Europe, the United States 
protects its daily farmers, keeping 
domestic prices for butter, cheese 
and milk higher than they need be. 


emmenL . 


The government increased the 
buying power of less well-to-do 


on both fronts. the UN in preparation to this 

First there are the “disappointed wec * c s debate. 


“The latest public indices con- £2—.! Je, voters.” mainly the young and blue Despite these initiatives, observ- industry tariff-free entry to 

firm our worries: France is in a bad t ’ re ^ c ~ nen collar workers! Both groups hoped ers at the commission predicted kets. 

state," former President Valery p 1 * 1 ™ wage, cuiutiq me worewent f cr major improvements in their that human rights lobbyists would Thm ,l__ , r* ~ 

Giscard (TEstaing declared Sunday by,^ hour, mcr^g on „ r T-mg. Lmprovanmls no. m 

on a campaign swing in Vincennes. _ which by and large did not maten- liucal activists and opponents of ^nd American attitude t^Sto 




fsbid FkMr, Bwolw 


FUWIB3 MAIL 0B0EE DB>UIME*I 
BEE UMP1D 


“It is sad when dreams are disap- 
pointed, but we can replace the 
dream with confidence." 

Tbe left alliance is faced with the 
problem of defending a sharp tur- 
naround in its economic policy. 


rights. This policy did result in eco- 
nomic growth, but also drew in a 
flood of imports. 

So the government shifted to an 
austerity policy, which it labeled 
“rigor.” including wage-price con- 


“5taS«te ^ high unemployment is a particular erapted from Ayatollah Kho- fann uSl^ricultiSa^ 


the ffje Reagan administration’s ideo- lower, not h 
P* 6 tomes, I don’t know.* 1 acm officials 


burden. 

“But these voters woo[t necessar- 
ily switch sides." Mr. Riboud said. 


metni's eight-point plan. 


Although the EC will not dis- is in cooperation. 


would mean 
tes, conums- 
U^. interest 


SuT*' autranoMes. mantle its agricuitnral export-sub- But while Europe protects its 


trols and some budget cuts. The Most workers will still vote for the 


_ . , - Uvia OUU JWUIV SSLM Ugvi J f - / “ — J 

When he firat took o ffice, President govenm^m arguai that overall left- and those who are unhappy Community and the exiled Mujahi- portant political goaL 
Francois Mitterrand began by na- manag ed t Q reduce inflation, will protest by slaying home. din Khalq, under the leadership of “When Americans l 


it has managed to reduce inflation, 
while holding tbe unemployment 


A PARIS 


rate below that of other Western ^ right is likely to pick up votes 
countries. amona the vouneer “new middle 


u protest ny staying name. am Knaiq, under tne leaders nip or 

However. Mr. Riboud said that Massoud RajavL 
e right is likely to pick up votes The Baha'i organization alleges 


When Americans talk about na- would nudge prices 


join the United States in setting op States prefas to supplement fann- 
an informal world food cartel that ers 1 income with direct grants when 


I Ml 


countries. among the younger “new middle that 19 Baha'is have been executed 

But most French economic ana- class" professionals. These voters, since January 1982, that more than 
lysis and voters expect still more particuiariy working women, liked 200 are in jail and that Baha'is 
rigor after the election, and possi- the sound of Mr. Mitterrand’s have been systematically deprived 
bly another devaluation oi the promises for social change, but of jobs and pension rights in Iran. 


tional security, they are thinki 
guns and bombs." Mr. von 


, of stocking more surpluses and avoid- 
er- mg a dumping war that would 


schuer said, “but we include feed- knock prices lower. It says it is re- culture 

- _ _||_L|UlfT J - W - * — — 1 I - — Z 


ing ourselves." during farm surpluses by agreeing prices are low in part because the 

Two events beyond the control to move domestic prices closer to Common Agricultural Policy en-. 
of either ride are making the latest world levels, although the process courages surplus production m Eu- 
dispute even more duficult to is slow. rope^ which then gets dumped out- 

solve. Record harvests throughout Moreover, European offictals ar- adetheEC. 
most of tbe temperate world for gue, despite its bellicose gestures. While Europe remains the 
two consecutive years have ccHndd- that the United States caimot real- world's biggest agricultural import- 


er? income wun aired grants when 
world prices fall, which is less dis- 
torting to world trade. 

Indeed, what angers U.S. agri- 
culture diplomats is that world 
prices are low in part because the 


BD SUCHET 


French franc. And from a political may now be ready to realign with Two weeks ago, the Baha'is told 
standpoint, the government's shift the' traditional middle class, Mr. the commission that 22 more of 
in policy appears to have alienated Riboud said. their number had been sentenced 

some of the government's working- elections will be held in two to death in the city of Shiraz. 

The Mujahidin Khalq have as- 


class supporters without mollifying roun j Si the first on March 6 and a 
the middle class. nmoff on March 13. 


solve. Record harvests throughout 
most of the temperate world for 
two consecutive years have coincid- 


ro^^w hich then gets damped out- 


While Europe remains the 
arid’s biggest agricultural import- 
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The Associated Press Pierre Martin, a Socialist campaign The Associated Press In the United States, farmers share oui larger stocks and avoid cent, in wkw from 99 to. 105 per- 

NAIROBI — A retired air force official, argues that the left coali- ATHENS — A moderate earth- have seen their incomes tumble to 5“ n ? ni& wluc “ „ /V™ irf. mar * gqa* * 10 rod k po wder , from 231 to 

captain, Didacus OUack Diego, uon did so well in 1977 that losses quake measuring 5 on the open- the lowest level in 30 years. But in . . Ior cvayo ' nc ’ 1Jalsa E er T?q “ butter from 98 (o 

was sentenced to 124 years in pris- are inevitable. This line of reason- ended Richter scale shot* the Ae- Europe, where incomes are better “Eb . , ; ,^= rccnt and m sugar from Si 

on Monday for failing to report his ing will help the Socialists to ra- gcan island of Chios, 150 kdome- sheltered again s t a volatile world . already tQ j^rJ >e ? F egt - . . * 

knowledge of plans d the air force tionalize anything but a cau- rers (93 miles) northeast of Athens, market, small farmers with large Stm« to smnnian Community is aossmg j 

attempt to overthrow President s trophic loss — something in the on Monday, but no d a mag es or expenses have less incentive than a inee ung oi toe wontfs five major watershed ou the fopaga ride of hs 

Daniel Aran Moi last vear. range of 40 to 50 cities or more. casualties were reported. ever to leave the land because there ^ producers, mcmd ni g Canada, rood policy, said Francois Dft- 
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of the 1930s. As a result, food de- sides and 
mand is weak, world prices are low markets, 
and supplies are mounting. “We ha 


ed with tbe deepest economic re- ly want to get into a subsidy war er, it is also gradually being trans- 
cession since the Great Depression that would prove costly for both formed into a net exporter of man y 
of the 1930s. As a result, tod de- sides and further depress world farm products. From 1973 to 1980. 


ies and further depress world Cann products. From 1973 to 
arkets. Europe’s self-sufficiency in j 

“We have to agree on bow to rose from 91 percent to 10] 


The Associated Press 

ATHENS — A moderate earth- 


in the United States, farmers sharc . 0111 stocks and avoid cent, in wine from 99.HU0S 


have seen their incomes tumble to 
the lowest level in 30 years. But in 
Europe, where incomes are better 


which will ruin the mar- cent, in milk powder from 

,»»»." ii. 1A1- -j « •- • - 


HOTEL 

PARTICULIER 



ket to everyone,” Mr. Dalsager 341- percent, in butter from 98 
said. 119 percent and in sug 

The comnusskm has already to 125 percent 
asked the United Slates to summon “The Com mun i ty is 
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European officials point to the within the EC in its battle to re- 
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e Missile 


Best Flail for MX 


. $y Ri&ard HaJ]<»anr.| -r -^eaiagmL strategists couldocv- 
• "New York Tima Sen&f V£.V '■ ~.,er : lfc' stertiim. that Soviet teadCTS 
WASHIMGrCW^A^iat" concur 


_• - :- r . ^ WASHINGTON -r.AijmaiMP. concur wmituar cooctasansi evm 

; -ysk 9^ The MX! nris^fc isajniir rog^ rfnSTeterant files were dedasafied 

■' k ^rgefsts that. making the sik^siziee- ;i anfl flc^.fo-MoiKOw via Federal 

-h» Berness." he saw . 
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, thfihi nff Jarir) .- 

would best eatable taesLtb abmve - • A ttuiimdbile basing plan is not 
-a Soviet attack and retafiatt-.-' v much better; in Mr. Coffins’* view. 
'■' The a&atysu, “tacoaradcs” or 

Cangressoofll Research Service, . “drag Strips,'’ in which ^ 
■says mo bite missi!af “dnnniate a shitfUed from shelter to shelter, 
..known number of precisely located ■ would be acceptable “only if true 
tarots for enemy nmksnKa,” target" Ibcaoons remain secret and 
while airborne OT-aabOBia e missiles total shelters exceed the Soviet 
would escape enemy barrages that : stock of lethal weapons." 

. “might blanket suspected hiding' J JfocooCrast, be said, mobile mis- 
olacesin the UnitodSaTei’’ ! • ■. > sites mounted on trucks, trains or 
i^.Uie research agency ptajares.a other land vehicles cannot all be 
range of. reports with facts;' TnCevea in a barrage. “But politi- 
fanalysis and alternatives, for mem- cal opposition to nuclear weapons 
Ijas of Confess, bat it makes so roaming public roads and radSIm 
v-gKomuamdations. / - ■ - . frpartieulaily strong," he writes.- 
^ JtasidenL Ronald . Reagan's com- . ' Turning to seaborne bases other 
a^usami studying lh&MX basing. than the present submarine face 
•IjeWem Jibs given priority to de- of Poseidon and Trident wM** 
£h*roinmg winch baang . method Mr. Collins asserts that a plan 
3*31 have the best chance of ap: called Hydra “is the most revota- 
•poMT-m CoMress, acponfiag to tianary sea-lannched missile sys- 
^ttmuBissKHi officials. Congressian-. tern.” If calls for missiles in buqy- 
4d debate is scheduled to' begin in ant canisters to be dumped, from 

• ships “to float free in times of cri- 
^7^° analysis, wrmeu'by John M. ses, far from the carriers and each 
•tiffins,, a amor specialist on fla- other.' 


-Vftoad-secizrity in die research. ser- 
3*evsays; the concmt behind the 
-Cgresent triad of bombers, inter con- 
-uneatal missiles and submatine- 
laanched missiles should be re- 
tained. Butfre contends that “every 
triad teg amid be aloft, ashore or 
afloat if the resultani c ombinatio n 
satisfied ; VS. -security: require- 
■meatSL” 1 . *•'. * 

. -.Mr. Coffins said many mililary 
- thinkfixs, such as General Maxwell 
B. Taylor, a former cfam-nwro of 
the Joints Quefsof Staff, held that 


Firing would be triggered from a 
remote ship or shore position! If. 
. the' threat receded, the canisters 
would be recovered. Slips carrying 
the missiles could fool gatrfiitt* sen- 
sms' but not dose observation, he 
says, and the canisters could be 
found bv Soviet ships. 

Mr. Coffins says that altogether, 
the United States could fidd a to- 
tal of . 220 different triads com- 
posed of .12 different weapons or 
launchers. 



Queen Elizabeth 0 greets George Buns following the show Hollywood put on for 
the monarch. Ed McMahon, far right, was master of ceremonies of the show Hwt 
featured the singers Frank Sinatra, left, and Dionne Warwick, second from left 


Reagan Joining Queen in California 


Complied by Our Staff From Dispatches 

WASHINGTON — President Ronald Reagan 
flew to California an Monday for a weeklong re- 
union with Queen Elisabeth EL They will begin 
■ with a horseback ride at Mr. Reagan’s ranch and 
' end with an anniversary dinner aboard the royal 
yachL 


She said that she was “shocked" that Perry 
Coma in his command performance with Frank 
Sinatra, bad not prepared for their 15-minute song 
medley. “Frank Sinatra and Perry Como had not 
rehearsed and had to read some of their lyrics," 
she added. 


In Los Angeles Sunday night, Nancy Reagan, 
the president’s wife; escorted the British monarch 


to a party to introduce her to America’s “royalty," 
the stars of Hollywood 

Pamela Mason, the English-born actress and au- 
thor who was married to James Mason, described 


the garden party for the queen as “the usual Holly- 
e cafl.” 


wood cattle i 
Miss Mason discussed the party after returning 
home from the party, held on a 20tb-Cen tury- Fox 
sound-stage. She called it “a rather routine affair 
with nothing remarkable about it” 


“That’s un think able, in my opinion, when 
you're called on to perform for the queen.” She 
said Dionne Warwick sang three songs, adding, 
“They all sounded the sane.” • 

The entertainment was announced by Ed 
McMahon and inducted a 1 0-minute monol ogue 
by George Bums. Bette Davis, Ginger Rogers. 
Loretta Young, Irene Dunne, June ADyson and 
Zsa Zsa Gabor were among the celebrities. 

Miss Mason had one other complaint: “The 
chicken pot pies were slightly undone and the pas- 
try was rather sticky." 


- 3and baring for the MX irrigate is 

; no longer practical." 

if In his analysis, Mr. Coffins says, 

■ ^Ihe Soviets nave almost five rim« 
,as many mtercontinaiial ballistic 
nrissite warheads as the Strategic 
Air Command has missile silos.” 
Because those silos are stationary, 
he sayvthcy “are the easiest of all 
systenstoluL" 

^- The 'administration has pro- 
fxjsed, and the president's co mmie , 
son has coosideied, putting MX 
missiles in existing- Mmuteman. 
?3os. The analysis, however, asserts 
mat “replacing Mmutomn mis- 
' sites with MX would merely pro- 
vide Soviet marirsmm with more . 
lucrative targets." 

.The dosely spaced baring plan 
proposed by the administration bat 
disapproved by Congress assumes 
that Soviet planners accept the the- 
ory of “fratricide,” in which incom- 
ing nuclear warheads Wow each 
Other up, and therefore would be 
; 'deterred from st riking , Mr. Crfljms 
'writes. ■ ' 


Dole Supports Call by Governors 
To Hold Down Military Spending 


3 Groups Allege U.S. Distorted Rights Study 


New York Times Service 

NEW YORK — Three human 

azed ^^Rra^faSaristr^i 
for what they termed a distortion 
of the rights records of 12 coun- 
tries. 


The three groups — Americas 
Watch, .Hdsimti Watch and the 
Lawyers Committee far Interna- 
tional Human Rights — issued 
their response recently to a recent 
report .by the administration on 
human rights around the world. 


The State Department prepares 
ly fa 


a rights study for Congress each 
year. The latest one, a 1,300-page 
document, “Country. Reports on 
Human Rights Practices for 1982,” 
was issued on Feb. 8. It analyzed 
die rights records of 162 countries 
based on information gathered 
from congressional ifMi ff, U.S. 


embassies, the press in the United 
States and rights groups. 

The three monitoring groups, in 
their response, said there were “se- 
rious distortions or inaccuracies” 
in the reports on Argentina, Chile, 
Colombia, El Salvador, Guatema- 
la, Haiti, Honduras, Pakistan, the 
Philippines, Turkey, Yugoslavia 
and Zaire. The groups examined 22 
countries. 

“A special effort appears to have 
been made to exculpate current 
leaders considered friends of the 
United States of responsibility for 
abuses," the groups said. 

But they also c ommende d the 
Reagan a dmin istration for what 
they called improvements this year 
m some of its respans on individual 
countries. 

The report on Nicaragua, they 
raid, was fair despite strained rela- 
tions between the Reagan adminis- 


tration and the Sandinist govern- 
ment They called the report on 
South Africa “forceful,” and also 
praised the reports on the Soviet 
Union and Poland. 

Asked to comment on the re- 


r groups, 
Abrams, the assistant secre- 
tary of state for human rights and 
hnmanitflrian affairs, said: 

“There's an awful lot of nit-pick- 
ing. On the me hand, the report is 
land with compliments. They say 
die South Africa report is lengthy, 
informative and forcefnL Yet the 
overall tone of the criticism is fairly 
negative. I would ask them to ex- 
plain why South Africa, which they 
claim is a good report is not dis- 
torted toward political ends. Then- 
analysis would make sense only if 
every friendly country is backed." 

Mr. Abrams added; “They’re al- 
ways ready to impale motives." 


The rights groups said the ad- 
ministration’s report on □ Salva- 
dor distorted reality by observing 
that tiie country was “in transition 
to a multiparty democracy” and 
that there were signs of human 
rights improvements there last 
year. 

The ad mini stration’s report said 
“serious human rights problems 
continued in El Salvador in 1982, 
despite signs of improvement 
throughout the year." 

The rights groups said the ad- 
ministration's report on Haiti 


By Don McLeod 

The Associated Press 

WASHINGTON — The chair- 
man of the Senate Finance Com- 
mittee, Senator Robert J. Dole, 
threw his support to the nation's 
governors Monday in their drive to 
slash U.S. deficits over five years 
by reducing the increases in mili- 
tary spending. 

“I agree with them on defense 
spending." the Kansas Republican 
said. “1 think wc can budget a little 
better with cuts in that area.” 

Mr. Dole spoke at a convention 
or the National Association of 
Counties, which is meeting in 
Washington at the same time the 
National Governors Association 
was holding its annual winter con- 
ference. At the same time, the gov- 
ernors were taking their case di- 
rectly to President Ronald Reagan. 

Mr. Dole generally endorsed the 
governors' approach to the budget, 
saying cuts should be applied 
across the board and not concen- 
trated on the most vulnerable 
areas, particularly aid to state and 
local governments and the coun- 
try’s needy. 

He also said the so-called un- 
touchable portions of the budget, 
such as government- funded pen- 
sion programs, should be faced up 
to by Congress. 

The first formal statement by the 
governors association on military 
spending was approved by the ex- 
ecutive committee Sunday with one 
dissenting vote, despite doubts ex- 
pressed by all sides. 

Some Republicans were con- 
cerned that the resolution might be 
seen as an attack on the president. 
But Democrats said it raould be 
tougher. .And sane governors said 
they had no business advising 
Washington on such things as mili- 
tary spending. 

In the end, seven members of the 
executive committee voted for it 
with only Governor Joseph E 
Bre nnan, a Maine Democrat, dis- 
senting. 


The resolution called for action 
to hold any deficit to 2 percent of 
the gross national product. 

To achieve this, they would al- 
low slight additional cuts in domes- 
tic programs cut over the past two 
years, and they would absorb one- 
fourth of the impact of inflation on 
their own U.S. grants. 

But they would hold growth in 
military spending to 4-io-6 percent 
over the next two years ana 3-to-5 
percent for 1984-1*588. 

Although the Congressional 
Budget Office forecasts the deficit 
will rise to S267 billion by 1988, 
the White House wants it kept to 
$116.7 billion. The governors' tar- 
get is $90 billion by 1988. 

The package goes before the full 
conference in the dosing general 
business session Tuesday, where it 
will require the vote of two-thirds 
of the governors present to carry. 

Governor Scon M. Malheson. a 
Utah Democrat and chairman of 
the association, predicted it would 
be approved, but only after some 
changes. 

“We've got to fiddle enough with 
it to get some Democratic votes," 
he said. “But I think we have a 
good chance of resolving it with the 
Democratic governors.” 

If the Democrats can be held in 
line, the measure would be assured 
of passage, since Democratic gov- 
ernors outnumber Republicans 34- 
16 since the election Iasi fail 


and who share his fear of firing 
deficits. 

“In ray view this resolution is 
not an attack or a criticism of any 
particular administration, or any 
party, or any house or committee 
of Congress." said Governor James 
R. Thompson of Illinois, a Repub- 
lican. 

“The difference between the 
president's budget proposal and 
this budget proposal is how you get 
to the bottom line " he said. 


pu 


But some of the most formidable 
ipportexs of the measure are Re- 
jblicans who support Mr. Reagan 


Spanish Aide Visits Rome 

The Associated Press 

ROME — The Spanish foreign 
minister, Fernando Moran, arrived 
Monday in Rome for a two-day 
visit to discuss, among other mat- 
ters, Italy's support for Spain’s en- 
try into the European Community. 
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CONCORD MARINER SG 
One of the thinnest 
sportswatch in the world 


Concord Watch Compjny S.A.. 
63. rue Ccntralc. CH-?502 Bienne. 
SwiL-criand 


focused (hi plans rather than per- 
Tne report on Argenti- 


formance. 

m, they said, appeared to "have 
been written “m an attempt to sup- 
port the administration's professed 
intention to certify that Argentina 
is complying with the human rights 
conditions of the Foreign Assis- 
tance Act this year.” 




The Amsterdam Sonesta Hotel. Conveniently located in the 
heart of the centuries old city. Our 5-star hotel combines 
modem comforl and luxury with 17th century architecture 
and old world charm. Outstanding restaurants, health dub. 
parking garage and a fnerwiy bilingual staff. 

Call Sonesta Instant Reservations 
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Art tor Your Money 


W ASHINGTON — Flounder 
rushed into Bass’ office at 
the State Department and cried, 
- “The secretary wants a slide pres- 
entation on the elections in Enchi- 
lada to show to the American peo- 
pfo" ■ 

“I anticipated that,” said Bass. 
“I’ve been putting one together. Sit 
down. 

“This is the 
Garcia familv. 
which lives in Mi- 
ami and which fi- 
nanced the Liber- 
al Feasant Assas- 
sination Party of 
Miguel Tortilla.” 

%ho is Tortil- 
la?" 

- “He is known 
as The Hammer' 
because his people like to beat on 
opposition politicians with 
hammers. In 1971 we called him 
Enchilada’s ‘Criminal of the Year.* 
But he got 25 percent of the vote." 

- “Wow, h’s going to be bard for 
os to support him.” 

"Not necessarily. We found a 


W 


ASHINGTON — Every time 
Secretary of Defense 


Caspar Weinberger goes abroad, I 
rillies. The : 



Buchwald 


get the willies. The success of every 
mission seems to be based on how 
much U.S. military equipment he 
can give or sell to the country he 
visits, as well as his ability to per- 
suade the head of the state be is 
drinking tea with 
to build up his 
armed forces. 

I don’t mind 
when Weinberger 
does a selling job 
on a Third World 
power, but 1 start 
shaking when he 
puts pressure on 
a country like Ja- 
pan to gel its mil- 
itary act together. 

This is what Secretary Wein- 
berger has just done on a trip to 
Tokyo. He wants the Japanese to 
rearm and become a mili tary pow- 
er to be reckoned with. 

To those of us who served in 
World War II, memories die hard 
when it comes to allowing a power- 
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If you purchased this Trib at a newsstand, you’re 
already enjoying a rare bargain— die whole world m. just a 
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and Art Buchwald three rimes a week, too? 

By subscribing to the International Herald Tribune for 
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the newsstand price Up to 46% off, .to. be precise, 
depending cm where yon live. Twice as many Tabs far 
' your money. 


Subscribe now and well speed bargain-price Tribs to 
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Whenever you rent a 
car from Europcar, you meet 
people who obviously enjoy 
serving you. People who 
know their job, who hove 
confidence in their organi- 
zation, confidence in the 
cars they give you -and 
people who like people. 
You get a feeling of friendly 
professionalism. We call it 
the Europcar Super Service. 
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U.S. POW Hunter Surrenders 


In Thailand, Grits Refuses Details of Rescue Efforts 


By William Branigin 

II dskiRtfon Pan Sen nv 
BANGKOK — James G. (Bo) 
Gricz. a former U.S. Special Forces 
officer sought for leading raids imo 
Laos to search for American pris- 
oners of war he believes are bw'rng 
held, surrendered Monday to po- 
lice in northeastern Thailand 
Mr. Gritz, 44. walked into the 
district police headquarters in Na- 
khon Phanom. a town on the 
Mekong River from which he 
launched forays last November 
and allegedly last month into the 
jungles of neighboring Laos, a po- 
lice spokesman said 
Mr. Gritz refused to say where 
he has been since his abortive No- 
vember mission. But he told report- 
ers at the police station that the re- 
sults of his efforts have been posi- 
tive. 

Mr. Gritz said he had just 
learned of the arrest on Feb. 13 of 
two alleged associates, a former 
Green Beret and the daughter of an 


Turkey Reduces 
Fees lor Straits 


Reuters 

ANKARA — Turkey has slashed 
80 percent off controversial high 
transit fees for ships using the Bos- 
porus 'and Dardanelles straits, the 
chairman of the Turkish Maritime 
Federation said Monday. 

The Turkish authorities in- 
creased die fees 10-fold without 
warning in November. This 
brought strong protests from ship- 
ping companies and several signa- 
tories of the 1936 Momreux con- 
vention that governs the narrow 
link between the Black Sea and the 
Mediterranean. Soviet, Bulgarian 
and Romanian ships, which make 
up the bulk of foreign traffic in the 
straits, stopped paying the fees in 
protest, shipping sources in Istan- 
bul said 

Captain Metin Leblebidoglu, 
the chairman of the maritime fed- 
eration. said that from Monday 
ships of 20,000 net registered 
metric tons not sailing to or from a 
Turkish port will pay about $6,200 
for a return trip through the straits, 
compared with about S3S.000 un- 
der the higher rates. 


American pilot shot down over 
Laos, who were supposed to go on 
trial Monday on charges of pos- 
sessing illegal radio equipment at a 
rented house in Nakhon Phanom. 
The trial was postponed 

The two Americans. Lance E. 
Trimmer, 43. and Lynn Stan- 
derwick. 25, were jailed for two 
days, then released on bail to await 
trial on the charges that are punish- 
able in Thailand by a five-year jail 
term. Also found in the house were 
fatigue uniforms, scuba diving 
equipment, jungle knives, cartridge 
belts and a gas mask. 

Mr. Gritz said he decided at 3 
A.M. Monday to give himself up to 
protect Mr. Trimmer and Miss 
Standerwick, who he said were 
“completely innocent." 

The former Green Beret lieuten- 
ant colonel, a decorated Vietnam 
war veteran, refused to discuss re- 
ports that he re-entered Laos on 
Jan. 30 with a team of former Spe- 
cial Forces comrades and anti- 
communist Laotians to pursue the 
search that has obsessed him for 
four years. 

In a handwritten message pur- 
portedly sent by runner from the 
Laotian jungle and delivered to the 
Los Angeles Times bureau in 
Bangkok last week. Mr. Grin 
claimed to have “some POW ID" 
that he was trying to confirm per- 
sonally. 

In the letter, dated Feb. 12, Mr. 
Gritz said that a second Laotian 
member or his team had been 
killed. In his November mission, 
one Laotian guerrilla was killed, 
three were wounded and an Ameri- 
can radioman was captured when 
rival anti-communist resistance 
fighters ambushed Mr. Gritz's 
group, according to the account of 
one of the participants. Charles J. 
Patterson, a former Special Forces 
sergeant 

Appearing healthy and clean- 
shaven. Mr. Gritz said he had come 
in from a “long walk" and wanted 
to assume responsibility for the ra- 
dio equipment that Mr. Trimmer 
and Miss Standerwick were 
charged with possessing. He wore a 
bracelet bearing the name of Lynn 
Standerwick's father. Lieutenant 
Colonel Robert Standerwick, who 
boded out cd" his F-4 Phantom jet 
in February 1971 while flying a re- 


connaissance mission over the Ho 
Chi Minfa trail in eastern Laos. 

The air force pilot thus became 
one of nearly 2.500 American ser- 
vicemen still listed as missing in 
the Vietnam war. Most, inclu< 
Colonel Standerwick. are p 
dead. Only about 50 were known 
to have been captured. 

Last Wednesday, Vietnamese 
Foreign Minister Nguyen Co 
Thach repeated his government's 
assertion that no Americans are 
still being bdd in either Vietnam, 
Laos or Cambodia. He called Mr. 
Gritz's actions “a flagrant violation 
of the sovereignty of Laos that ev- 
eryone should denounce." 

A well- informed Western diplo- 
mat in Hanoi told The Washington 
Post that be was very sure that 
some former American servicemen 
are living in Vietnam. But he said 
they were deserters who had re- 
nounced U.S. nationality. A senior 
UJ>. diplomat confirmed that the 
U.S. Embassy in Bangkok has the 
names of some deserters living in 
the Hanoi area, but he declined to 
say how many. 

Mr. Gritz struck observers as 
well-spoken, articulate and unusu- 
ally well-rested for a man who has 
been reported as making an ardu- 
ous trek recently through the jun- 
gles of Laos. 

Mr. Gritz charged that press 
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Opposed to Apartheid and Draft 


4.1-- 

•.*- *;V-r 



CALL FOR TAX CUTS — Hundreds of thousands 
of workers assembled at Tokyo’s Yoyogi Park Sun- 


day to demand that the government honor its pledge 
to cut taxes by a trillion yea, or about $4.5 billion. 


The circular building in the background is the indoor 
swimming pool arena of the 1964 Tokyo Olympics. 
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publicity had jeopardized his mis- 
assailed 


sion. He assailed his former com- 
rade, Mr. Patterson, who sold a 
story about Mr. Gritz's activities to 
the U.S. magazine for mercenaries. 
Soldier of Fortune, for S5,000. 

Mr. Patterson has said that Clim 
Eastwood, the actor, contributed 
$30,000 — in exchange for book 
and movie rights — to finance Mr. 
Gritz's November mission into 
Laos. 

Mr. PaUerson has said (bat Pres- 
ident Ronald Reagan expressed his 
support for CoL Gritz's November 
mission, which was intended to 
seek out and. if possible, rescue 120 
Americans that Mr. Gritz believed 
were being held at three camps in 
eastern Laos. The White House has 
acknowledged that Mr. Eastwood 
informed the president of plans for 
the raid last fall, but denied that 
Mr. Reagan approved it and insist- 
ed that Mr. Gritz was advised to 
cancel it 


Moon Church in N.Y. Town 
Witt Pay $1 Million in Tax 


Nett York Times Service 

NEW YORK — The Unification 
Church has agreed to pay the town 
of Greenburgh in Westchester 
County more than $1 million in 
back and current property taxes. 
The town had begun foreclosure 
proceedings against 353 acres of 
church property as well as a man- 
sion owned by the church's found- 
er, the Rev. Sun Myung Moon. 

The agreement, according to 
Green burgh’s supervisor, Anthony 
Veteran, calls for the Unification 
Church to pay the town S95OJO0 
in taxes owed since 1980 and a 
$250,000 payment for taxes due for 
1983. 

Kay Allen, assistant director of 
legal affairs for the church, refused 


to discuss the terms of the 
menu but said that it did not nave 
a bearing on the church’s fight to 
preserve its tax-exempt stains on 
other property in the state. 

For the last several years, the 
church had fought attempts by the 
town of Green burgh to collect 
property taxes. The church said 
that it should be exempt from 
property taxes because it was 
owned by a religious institution. 
But town officials asserted the 
church used the property for secu- 
lar, profit-making activities and. 
therefore, relinquished those tax- 
exemption rights. After losing a 
case against Green burgh in 1980, 
the church agreed to pay taxes 
from 1978, but the town had been 
unable to coDect. 


Sew Yak Times Service 
UNITED NATIONS, New York 
— The Reagan administration has 
granted political asylum to a white 
South African who opposes his' 
country’s system of racial separa- 
tion and service in the military. 

The 22-month wait by the South 
African. Dominic Holzhaus, 24, 
who works for the Joyce Theater 
Foundation in New York, ended 
this month when be received a let- 
ter from the U.S. Immigration, and 
Naturalization Service approving 
bis asylum request for one year. 

Mr. Holzhaus and his lawyer, 
Bernard P. Wolfsdorf. a South Af- 
rican who received political asylum 
here during (he Cuter administra- 
tion. ex pr e ss e d surprise and relief. 
The two South Africans said tins 
was the first case of asylum grant- 
ed by the Reagan administratioa to 
a South African. 

In a telephone interview Friday, 
Mr. Holzhaus said that bis opposi- 
tion to apartheid, as the South Af- 
rican system of cads! separation is 
known, crystallized during a stu- 
dent-exchange visit in 1976 and 
1977 when he spoke to groups in 
the United States. 

“I felt I couldn’t talk on every- 
day life in South Africa without 
tackling the issue of apartheid pub- 
licly ," he said. 

He said of the State Department 
derision: “I believe American offi- 
cials were convinced by the consist- 
ency of my record. Draft resistance 
was probably only one issue, one 
element in my rejection of apar- 
theid." 
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Mr. Wolfsdoif said that he 
hqped the gram of asylum would 
be the first step toward permanent 
residence for his client. Mr. Hol- 
zhaus wiD be eligible to apply for 
that status after a year. “As a prac- 
tical matter, " the lawyar said, 
“asylum requests arc ahuost suto- 
matically renewed unless political 
conditions chang e in the home 

country." 

Mr. Holzhaus said the U.S. deri- 
sion would “get a great deal of at- 
tention within South Africa” and 
might “encourage other young 
South Africans to consider apply- 
ing for asylum in the United 
States." 

As an ’adviser to a handful of 
other South Africans in the United 
Slates who are in moreprclmBaaiy 
stages of the process of requesting 
asylum, Mr. Wolfsdorf said that 
his job bad become a little easier 
because of the administra tion deci- 
sion. “Their prospects seem some- 
what improved,” he said. 

Both men said they feared that 
lhe long delay in acting on Mr. 
Holzhaus' s application reflected . 
what they see as the administra- 
tion's desire to improve relations 
with South Africa and its unwill- 


ingness to ap pear as if it « as sin 

al in New Yo*, Abe S. HopP®* 
^ said the Holzhaus icase «** 

a purely domestic matter^ tor 
United States government- * 

The South African dd«g3 ie 
the United Nations, h-urt 
Schi mans, said he was uitfomu.a 
with ihe case. rw-.n 

Officials at the State Depan 

meat and at the Immigration an*: 
Namrafization Service rerusea tv, 
ijiscuss the basis on which asyluit; 
was granted. State Department am 
immigra tipn officials are not per 
mined to discuss individual case} 
But Paula Kuzmich, a State De^ ^ 
partmeut spokesman, 

“Asylum would not be grants, lo 
someone on the grounds ^ 

■was a draft dodger per sc” 

Asylum is granted bv the 
States “on the grounds of a w 
founded fear of persecution 
reasons of race, religion, : 
ty. membership map 
rial group or political * 

Mr. Wolfsdorf has filed 
the Freedom of Information Ace 
obtain a copy of the State Depart 
meat decision. 
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U,S. Urged to Prepare 
Rules for Gene Testing 


Apart from draft resistance Mr. 
Holzhaus said that he frit bis polit- 
ical activism was the key factor 
that impressed the administralfon. 
M I was involved in the official op- 
position party, the Progressive 
Federal Party, the PFP, from 1978 
until I left Smith Africa," be stud. 
He said that he was also involved 
with the National Union of South 
African Students, which oversees 
student politics in South Africa 
and which has a radical image 
there. 

He continued his South African 
opposition activity in (he United 
States, he said, while working for 
the Smith African Military Refugee 
Fund, a group that tries to aid 
South African draft resisters. 


% Boft, 

WASHINGTON*^— ApreMa- 
tial ethics commission nas^ragpd possi y e ^ gev program of 




the nation to prepare counseling 
services and make other arrange- 
ments to meet a likdy “huge de- 
mand" for genetic screening tests 
to determine whether parents were 
likely to have defective offspring. 

Before the end of the century, 
the commission predicted, “genetic 
screening and counseling are cer- 
tain to become major components 
in both public health and individu- 
al medical care." The time “can al- 
ready be envisioned," it said, when 
all information about a person’s 
“abnormal" genes and chromo- 
somes will be readily accessible. 

Its recommendations were made 
in a report entitled “Screening and 
Counseling for Genetic Condi- 


gpnetic screening of vast propor- 
tions." Cystic fibrosis afflicts about, 
one in every 1.800 newborn babies 
and generally WRs its victims be-' 
foretheagera20. 

The panel offered these recom-J 
mendaoons: 

• The current practice of linrit^ 
ing amniocentesis, a lest for diag- 
nosing the health of a fetus, to 
women age 35 or older should bel 
re-evaluated to make it more avail- ' 
able to voungcr women. The no- 


!i. c 


„ w J 

non that 35 is the age at which the^f 


dons" that was issued for rdease 
Monday by the President’s Com- 
mission for the Study of Ethical 
Problems in Medicine and Biomed- 
ical and Behavioral Research. The 
11 -member e nm missi on was creat- 
ed by Congress in 1978 and will go 
out of business in March. 

The commission said generic 
screening raised “important ethical 
and legal concerns” about who 
should have access to the tests and 


risk of bearing a defective child, 
rises sharply has been supplanted ■ 
by more recent understanding that ' 
the risk rises gradually with inH 
creasing age. 

• The use of amniocentesis for- 
sex selection should be discour- 
aged. Although amniocentesis can, 
determine the sex of a fetus, thus] 
allowing parents to abort a fetus of * 
unwanted sex, the practice isi 
“merrily suspect" for a variety at, 
reasons apart from the abortion is- J] 
sue. 

• Screening programs maysjS. 


1 


• ’ t 


■v 
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as ana focus cm partiailar racial or ethnK:^ 
the information the tests reveal, p™. that have a high inckfencfc| 
whether tests should be vohmiary 5 a genetic (Bsease without vkdai- 


or compulsory, and what the tests, 
should be used far. It threw its 
moral weight against using genetic 
tests to choose the sex of a child or 
produce a superbeahhy race of 
people. 

In general, the commisscn ar- 
gued that medical screening pro- 
grams shorid largely be voluntary, 
that genetic information should 
largely be kept confidential and 
that access to screening sendees 
should be equitable. But it noted 
that these principles sometimes 
conflict ■ 

Up to now, genetic screening has 
been used on a limited baas to test 
newborn infants for a few .rare 
genetic diseases or to screen select- 
ed population groups, like Jews or 
Macks, for specific genetic condi- 
tions that afflict them more often 
than the general population. 

But the commission predicted 


ing principles oT equity and fair-j 
ness. 

• Men who donke their sperm j 
to artiSaal insemination progra 
should be screened more thorough- 
ly so dial the risks ot transmitting 
genetic disease cm be mininnzec 
and women can be apprised of thej 
dangers. 

• Genetic information should \ 
generally not be provided to insur-i 
era or employers without the per-J 
mission of (heposoo screened. 

The commission said mandatory 
screening is not justified as part of 
a program to produce a “genetical- j 
ly healthy society” or other “vague | 
md politically abusable social ide- : 
als." In the hands of “repressive] 
and exploitative political mover 
meats,” such notions can be used 
to justify “extreme eugenic mea^ j 
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Marcos Pledges End 
To Rebels’ ? Terror’ 
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Untied Press International 

MANILA — In a tough stand 
against Communist guerrillas, 
president Ferdinand E Marcos 
vowed Monday to put an end to a 
rebel "rrign of terror” in the south- 
ern Philippines. 

In a nationally televised speech 
before the Philippine' Military 
Academy Alumni Association, Mir. 
Marcos said that the New People's 
Army had reoently escalated am- 
bushes and bombings in the south. 


an endio Mr. Marcos’s 17-year-old 
rule. j 

More- than 90 persons have ceA 
portedly died in the Davao fight- ' 

■ 

The Evening Post newspaper in 
Manila reported Monday that 140 
rebel “tax collectors" were cap- 
tured during the government offen- 
sive. The tax collectors allegedly, - 
forced villagers to contribute mon- 
ey to the New People's Army, 

. Mr. Marcos said dial dunng the 
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“We must utilize every resource eight years of mart&Tlaw— \^ch 
at our command to put an end to ended in'Jannary 198! * 


this madness," Mr. Marcos said. 
“Unless these killings abate, we 
will send more troops to these 
areas. So let no one doubt our de- 
termination to put an end to this 
reign of terror." 

Mr. Marcos described the 
-up insurgent activities on 
Island, 500 rmles (800 
kilometers) south of Manila, as 
“mad acts of desperate men, men 
who have gone beiseik." 

The president spoke a day after 
a fresh Marine battalion was air- 
lifted from Manila to Davao dd 
Norte province to beef up seven 


Com- 


ermnent had succeeded in 
ing Modem separatists an 
munist rebels. 

He said the separatist Mori 
bonri Liberation Front in 
da na o had been reduced to *\ 
bands of uncoordinated fonvj 




3 Found Slain in Siolv 


_ * -J* 

The Associated Pros 


AGRIGENTO, Sicily — . 7^ 
. bodies of three men, each shm 

battalions sent earlier tins month once in ihcltft temple, were foun^ 
to battle the New People’s Army, in the trunk of an abandoned 
the military wing of the harmed Monday. The police attributed 
Communist Party that is seeking slayings to gang warfare. - 


ADOPTION SERVICES 


We are a licensed adoption agency now 
accepting applications for adoption of children 
bom in the U.S.A. ...... 


For information, p/ease write or call: 

FRIENDS OF CHILDREN, INC. 

4325 Memorial Drive 
Decatur, Georgia 30032, U.S.A. 
Telephone: (404) 294-9000. 
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i *•■- - Bj MarTmc Howc mam pbbtibal parties andbrief«i 

'•■ i? Noe York Timet Sttots \l Vi , '.*hem OO^JCSitliaiiOIL 

' '*£• ‘ATHENS,— .The' Gr^;iaw*tf- i*?F*|keratypia; a pn^ovou- 

* . ,(r mint, placed- security fanx^uma; ffl^at-Offixy, reported Monday that 

% n slate of - limited -alert Satistoy, fol- . mtia Bg ence services and. 

towu^. xvnpors tbalaZgiritip ^ Adies ^ sec fallyp oGce received in- 
rightist^ officers mid-dvinaas were '.. yMaw ti wr Sy utUay, frran “a rdi- 
•., planning a corn to restore group of ■ 
finsedkmg, r.pfHthmt^ y > /.. . ' tomaranstypoth miKtaiy and d- , 
'' v 'President .- ' • Constantine . w H a n , lad planned acoup to bring 



Rome Warns Agca, Bulgarian of Probe 


Reusers 

ROME — A Bulgarian airline of- 
ficial and the Turkish gunman who 
shot the pope two years ago were 
offioal warnings Monday 


. * • wiMwvaii- . s ywudMin >i iiv . , • w wm . * ^ ^ r ^ 

CjramanHs dyayra ned t h^ rirmpfl ;' . ° a ^ t . ^ onstap “ ne - who was 
of a monardrist threat as priny awe deposed by a, referendum in 1974 . 
and played ,gioitfrSuoday; m.. -an- nowhyesin London. 

Athens suburb.', -"1. C z ■ ■ j- Senior. government officials de- 

Prime Minister- ^njjfc eas ftpni y dtol Sat uida y in a. meeting- in ■ 

dreon, who had ordered 'the alert to place security .... - . 

Saturday afternoon, entertamed - .' farce$on aim in the Attica region and J»s supporters were able to defeat Prune Minister 


UMhsHarUMd 

Former Prime Minister Carios Mota Pinto, second from 
left, during the final session of the Social Democratic 
Party’s three-day confess in Portugal Mr. Mota Pinto 


V.S. Ambassador ^Monteagle ® at “ n *^ erenirig.. On Sander the 
r^' Sttams andhiswifealdimKa-.Sim- anpy waspatonalcrt-aswelL 
day 'toghl influs hontt 77118, was - “ The focal points of the "nnnored 
-.-1 ^eraDymtarpreted as a sign that unrest were the ^northern towns of 
C; wt&tcver nad cansed die alarm' vras Evros, Kavala, Xtothi and Kazam, 
7 according io EbfthootypU: The 

•rnwe.is.- no reason whatsoever igprearmto oftbete dtoicts issued a 
for any "■ concern," Dimhrioc. . joint statement toreassure the pub- 
• Maroudas; a government spokes- he that “nothing has happened.” 
nian, said. Sunday. wgfrtHesaid Nevertheless, a rivD air dtferiseot- 


Fraodsco Pinto BalsemSo in a number of party votes. 

2 Parties in Portugal 
to Drop Leaders 


t they could be charged with a 
plot to kill the Polish labor leader. 
Lech Walesa, the Justice Ministry 
said. 

Sergei Antonov has been held in 
an Italian jail since November mi 
suspicion of complicity in the at- 
tempted assassination of Pope 
John Paul fl in May 1981. 

The ministry said that Mr. Anto- 
nov and Mehmet Ali Agca, who is 
saving a life sentence for shooting 
the pope, woe given formal warn- 
ings by the Rome public prosecu- 
tor that be was investigating their 
suspected role in a plot to kxl] Mr. 
Walesa when he visited Rome in 
January 1981. 

Under the Italian legal system, 
authorities may issue a conomica- 
zione gfudmaria, which warns a 
suspect that he is under investiga- 
tion and allows him to prepare a 


ctalist UIL trade union. He had ex- 
tensive dealings with Poland’s now- 
dissolved Solidarity union and 
helped organize Mr. Walesa's visit 
to Rome. 

Mr. Scriccioio was arrested last 
year on suspicion of trying to act as 
a liaison boween Bulgarian secret 
agents and the Red Brigades urban 
guerrilla movement. 

A Bulgarian Embassy spokes- 
man denied that Mr. Antonov was 
involved in either a plot to kill Mr. 


Walesa or the shooting of the pope. 

Asked to comment on the cau- 
tion, Giuseppe Console, one of Mr. 
Antonov's two Italian lawyers, 
said: T m amazed, but there again 
after all that has happened. I 
shouldn't be surprised — the whole 
business just gets more outland- 
ish." 

The director-general of the Bul- 
garian national airline said Mon- 
day that he was worried by Mr. 
Antonov’s health. Dimitar Dimi- 


trov, who visited Mr. Antonov in 
prison in Rome recently, told the 
Bulgarian news agency: "Sergei is 
not feeling very well. He has lost 
much weight and his face is pale 
and yellowish." 

He said he had taken Mr. Anto- 
nov a medal and a watch as a 
reward for his contribution toward 
last year's financial success of the 
airline. "He rejoiced when he saw 
his medal and watch," Mr. Dimi- 
trov said. 


Jaruzelski Urges Party Militancy 


Reuters 

WARSAW — General Wqjciech 
Jaruzelski. the Polish leader, has 
exhorted party members to show a 
new aggressiveness in their politi- 
cal work. He also fiercely attacked 
intellectuals, saying they were i 
spreading ami-communism. 


At a party conference in Warsaw 

r __ r over the weekend, the general told 

Reff n y The warning is only a f or- activists to stamp their influence 
mal caution grift does not cons Li- on every aspect of Polish life. 


The Associated Press 


e 


7i 


such atert exercises “are a common erase, was hdd in tins area, cbm- ; .LISBON—Twoof the three par- 
occurrence and take place at regn-: afing with the alerts in die south. • ruling Democrat- 

ic Affiance dropped fogy leaders 
during the weekend, a month after 


lar intervals. 
Nevertheless, 


the Greek' press 


The - mflitary 
widespread 


exerases 
and 


stirred 

several 


bBsbed alarming - fronHiage Sj. -^dard leader vohm tardy stepped 

- <*“?• ” ^.general 


menred coup 'attempt, and poetical 

t,ll ?SS n Sff ? ^S d iS 0 §67 

coup;<>f the colonels, - 


night in a. demonstr ation in Saloni- 
ka, with' banners saying, “No to -a 
new coup.” -Extra gnards . were 
placed around the U^TCbnstdate. 


dccrions to be held April 25. 

: The outgoing ramie minister, 
Francisco Pinto Balsemao, and the 
minister of state for quality of life, 


ataiy role, was first 
from his customary first- 
place candidate’s slot on party 
rosters before refusing to accept 
any place in a meeting by party 
lexers an Saturday. 

■ Radroads Disrupted 
-Reuters reported Monday from 
Lisboa that the' country's railroad 
network was disrupted for the third 


a Ptaamiouary measure, bo- Goncak, Rib^o time in a mouth as engineers 

JSSwri ~ caQSe ragy Greeks stfll Marne the . out of their too oostsbv fdlow So- staged a 48-hour strike to press for 

Socialist government Central Inteiliaaice Aeencv foe the ^ yvmnrrS^H Monairirists, wa S c increases. About 600,000 pas- gi Scricdolo, the farmer head of in- 


for. 
trixne 

: piplpmatic sources confirmed 
Socialist Party cadres -were 
mobilized Sunday as a precantian- 
ary measure pardWto thealerlof 
the security, forces. 

These dqdranats had- no infra- 
rn^rinn on the ori g i n of the cotqi 
lumras and the official, reaction 
but, suggested that die events could 
haye been triggeredby atorinis t re- 
ports in the rightist opposition 
press over the visit here last week 
of .the Sovietprime minister, Niko- 
Im Tikhqnov. and the incrrasingly 
dose rdadems between the 
dountries. 

VOffirial attmxpts to do wnplay 

the nmras were m contrast to the 
stringent security measures taken 
by Ure government. The prime min- 
ister's personal bodyguard was 
reinforced, and guards .were 
dispatched to the two state televi- 
sidtr stations, die telecommunica- 
tions center, airports and ports, all 
rfwhidi are likoy targets kta coup 
attempL 

Prime Minist er Papandxetw met 
Sunday with the- lexers of the 


Central Intdligmce Agency for the 
1967 oonp. _ respeotivdy. . . 

■ 16mMffitoy Reteed ■ Their removal^ followed the reag- 

The Gitet government, ret i red nation of Diogo Freitas do Amaral 
I4 gebends ana two air marshals a? - leader of the Christian Dcmo- 
Mraiday, but efidhot link Uk move P«ty and as the defense 
to the rumors of a coup attempt, trrinis n a r in Januaiy during coafr- 
Reuters reported Mcmday from ^ infighting over a proposed 
Athens. The retirementy werepart fourth caSnet 
of an annnal review of the armed The center-right coafiticm has 
forces officer, corps, a government- fanned three governments in as 
jpnkwiwum many years. Its internal dilates 

its and ports, all of which are Hkdy ‘-'Iwto fed the hopes tf the 
targersoi a ream gttwnp r " tion Socialists who have also 

Mr. 4 Papandreou met Sunday 10 tide the tide that swept 
vritb- the leaders of the main potiti- countopaits in Spain, Greece, 
two- nl parries and briefed them on the France and Sweden into power in 
^ . rituatknLr = - . . the last two years. But the Sodal- 

Hefthootypia,' & pro-govem- have been qdh over Uk allot- 
UKUtdaily, ngxKted Monday that ment of candidacies to members of 
Greek intelligence services and vymg factions. 

Athens "security police received in- fan three-day congress that oid- 
fonuation Saturday from “a rdi- ed Sunday, Portugal’s la 
rfde -sourctf’ that a group of Social Democrats, voted out 
monarchists, both nrifitary and ci- Mr- Pinto Balsemao’s pr esidential 
viHao; had ptanned a coup to bring P 051 ^nd voted in several of the 
back King Constantine, who was groop’s rightist militants tokeypo- 
deppse^m a referendum in 1974 ations cai upgraded national coun 
and now fives in London. cils and committees. 

’ Senior govanment official de- The loss by the prime mimstei’s 
xided Saturday in a meeting in the &beral fxtiaa. left the party co- 


tute a charge. - 

Warnings were also issued to a 
number of other people, some of 
whom are no longer m Italy, the 

minis try said. 

Since Mr. Antonov’s arrest, 
there have been repealed reports in 
the Italian press implicating the 
Bulgarian secret service in ^possi- 
ble plot to kill Mr. Walesa. Tne re- 
ports have never been confirmed 
by official sources. 

A caution was also issued to Lm- 


sengers were affected. 


temational relations with the So- 


The conference was the last of a 
series of regional meetings in the 
last few weeks that examined the 
state of the party, whose authority 
and membership were hurt by the 
challenge of the Solidarity union 
movement and the year of martial 
law that ended in December. 

According to official figures, the 
party lost 779,000 members, most 
of whom left voluntarily, between 
August 1980. when Solidarity was 
created, and December. 1982. 
Membership is now about 2J7 mil- 
lion. 

Meanwhile, authorities said 


Monday they were charging nine 
members of an underground Soli- 
darity group who were caught in 
Warsaw with organizing street pro- 
tests and printing illegal bulletins 
in violation of martial law last 
year. 

The official PAP news agency 
said the nine, members of the In- 
leifaciory Workers Committee of 
Solidarity in the capital, were also 
charged with crimes "that could be 
described as terrorism." It gave no 
more details. It said 12 other per- 
sons were being investigated in the 
case. 

General Jaruzelski. whose 
speech to Saturday's meeting was 
reported in full in the press, said 
the loss of party members had been 
halted, and that nearly 60 percent 
of new members were under 29 
years of age. He did not say how 
many there were. 

A senior party official said last 
week that only about 50 percent (4 
the members attended meetings 
and that about 500.000 members 


were not committed to the party’s 
work. 

Since an extraordinary congress 
in the summer of 1981. when it was 
affected by the reforming drive of 
Solidarity, the party has been com- 
mitted in theory to a more open 
and democratic approach. 

■ UN Report Assailed 

Poland rqected a report Monday 
by the UN Human Rights Com- 
mission on its rights record as 
“outright interference'' in its inter- 
nal affairs. United Press Interna- 
tional reported from Geneva. "The 
subject of Poland would not have 
come before the co mmi ssion with- 
out unfounded and anti-Polish U.S 
pressures," the Polish de l e g ate told 
the 43-member commission, which 
is meeting in Geneva. 

The repon by UN Undersecre- 
tary-General Hugo Gobbi of Ar- 
gentina contained little criticism of 
the Polish government. It said new 
regulations "eliminate most of the 
rigors of life under martial law" 


J. S. Cornwall 


i - Eli 1 - 


«*r 


ror 


, OfMormon CHoir 

United Press haenwHantd ■ ■ 

SALT LWOE CT1Y, Uiah rrr I 

•_ Spencer Cornwall, 9S r conducto r of 
-• the Mormon Tabe n ude Qwir for 
more than two decades, died Satur- 
day at his home. - - 

Mr. Cornwall was named con- 
ductor erf the duir in 1935. He 
served In the ^ost for 23 years, nnd 
helped organize the toon's, first 
* trip to Europe, a tour of six coun- 
tries in 1955. ' . 

.-j ■ Other deaths: 

Robot J. WSson, 80, fanner 
' board chairman of Universal Air- 
. . jirtc^ a cargo carrier, and fhe eXBO- 
-- utive secretary of the National AHi- 
- ance of Businessmen, a voluntary 
or ganization to promote job txam- 
— ing for the unemployed, from T969 
to 1978, of cancer Friday m Miami. 

ARen & Sqiiq, 80, who rose 
from the maflroom to Nm m i. 
chairman of the bond of . WJL 
Grace & Co, Saturday at Doctors 
Hospital in New YorifQty. 

Steward Hagerty, 52, a seator 
editor and former T^ipdon bureau 
chief for Newsweek magazine, of a 
heart attack at his home Sunday in 
Wilton, Conneticut, after w-nimiwg - 
from jogging. 


.. Defense Mmistiy to place security fonndcr without an official party 
foraar on alert in the Attica rcgjoa : and thrt* conservatives 
Saturday e vening Ob Sunday the_ decision-m aking na- 

' mmywas putQnalertaswcn. ' r tional political committee. 

Tne focal points of the rumored Hie three— former Prime Min- 
unrest vrerefhetiarthem. towns of isler CaritoMota Pinto, fonnerln- 
EVros, Kav^a,Xanthi tod Krizam, tenor MrastefEmico de Mdo tod 
toewding to EleftberotypuL The fa™® Mtosta of Labor Nasci- 
goveriiora of the districts issued a mento ^Rodrigues — tove tog 
jfwnt <tiitHnm t tnrwwawftiht p<ib- pressed foir the removal of Mr. PtD- 
fic . that “nothing has happated.*’ to Bakenrfto and a swing back, to 
■ Nevertheless, a ovfl »irM Hny. «. themcre u o mbatli w pobaes of his 
erase was held in this azto, r coin- co -foun der, F ranciy o Sa Camdro, 
cicfing with the aferts in the south, a fanner prime mmisto. 

■ ■ - 1 - .. Conservatives took the most 
■U Id raMjftmy Hefted ‘ . seals oo all trf the party’s counciPs, 

The Gredk- gpvCTnment retired -while the newly elected congress 
14 . generals and two tar marshals prtsdent, Leonardo Ribeiro dc Al- 
Monday, tot did not Jink the move mada, tdd the dosing session that 
to the rumors of a coup attempt, the. congress bad achie ved a 
Reuters reported M o nday from “changing of die guard with -no 
Athens. The retirements were part winners tod no losers." 
of an annual review (rf the armed Mr. Ribeiro Teles, who has led 
forces officer corps, a government the People’s M onarchis t Party 
spokesman said. from obscurity to a crucial, mar- 


U.S. Foiled Coup,. 
Cairo Aide Says 

Reuters 

ROME — A show of force by the j 
United Stales m the Mediterranean 
this month prevented a planned Lk: 
byan-hacked coop in Sudan, a sen- 
ior Egyptian official said Monday. 

The minkter of Stale /or fo reign 
affairs, Butros GhaH, also that 
Libya had moved forces dose. Ip 
the Sudanese border and that intel- 
ligence reports ind i ca t e d that a 
coup against the Sudanese presi- 
dent, Gaafar Nimriri, was to be at- 
tempted by mercenaries flown into 
Khartoum." The operation was to 
be carried out Feb. 13, he said. 

But Washington announced Feb. 

16 that the nuclear-powered aircraft 
carrier Ninritz and other navy ves- 
sels had been dqilpyed off Libya 
and that four surveillance aircraft 
had been seal to Egypt. 




Kenyan Stoned to Death 

United Press International 
’NAIROBI— A mob of angry vil- 
lagers stoned to death a 


'^suspected of robbing and 

»■ tftd fl U irt nwlH in 


, a woman in Rabour town, 190 
miies (305 lcOometera) northwest <rf 
Nairobi, police said Monday. 
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ConveraenUy located dose to the EEC Headquarters 
in the heart of the city. Featuring the exclusive Tower 
/Service' vrith beautifully decorated rooms and extra 
-spedaf service. Enjoy the view of the dty while relax- 
.irtg ty our pool, and complete your day with a truly 
ewtuisite dinner in one of our elegant resfaurants. 


Fat reservations and Information caH 


06 - 079-2800 

■ ■ in Peris 

01 - 636-6411 

in Loncto 


0611-295306 

inFranktol 

185063 

in Munich 


. - Or cail your local Sheraton Hotel 
or Reservation office, or your travel agent 

Brussels 
Sheraton 
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Sierra. 

The Experts saylfes. 

"Sierra. The future is on the road. . .” 'L’Est Republican^ (France) 

"One of the most lasting impressions of the Sierra is the unusually 
well-balanced suspension comfort.” 'auto motor und sport 5 (Germany) 

"In our evaluation Sierra gets the first seven (out of seven) we have ever 
given to a car for roadholding and handling.” 'Midljy llands Avis’ (Denmark) 

"The Ford engineers have succeeded in developing a suspension which 
remindsone of the most expensive BMW'5’ Series. It swallows annoying 
bumps and even road patches as if they were nothing, while keeping the 
necessary contact with the road.” 'Stem’ (Germany) 

'At first sight the Sierra astonishes, afterwards it captivates . . ” 

'L’Equipe’ (France) 

"Sierra, the car for the 90’s.” 'El Nuevo Lunes’ (Spain) 

"The steering is responsive and the roadholding outstanding. Even at 
high speed on bumpy, slippery surfaces the Sierra was glued to the road.” 

'Bergens Tidende’ (Norway) 

'As far as I can see it is one of the safest and best-balanced passenger 
cars on the market.” 'Blekinge Lans Tldning’ (Sweden) 

"The Sierra is an extraordinarily comfortable, quiet and 
richly^equipped family car with all-round safety. . . the aerodynamic wonder” 

'Sonntagsblick 5 (Switzerland) 

"The first car that looks like the car of the future.” 

'L’Echo de la Bourse’ (Belgium) 

"Outstanding aerodynamic features” 'L’Automobile’ (Italy) 

"I will be very mistaken if my conclusion, that this car will become an 
unbeatable best-seller, is wrong. Itfs more than worth the price.” 

'Auto Visie’ (The Netherlands) 

"The Sierra’s ride, handling and comfort set new standards for 
mass-produced family cars which will be hard to match. . ” 

'The Times’ (Great Britain) 
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Euromissile Tactics 


If we read him right. President Reagan has 
made an important correction in his adminis- 
tration's approach to the EurotnissUe negotia- 
tions in Geneva. He entered the talks a year 
ago primarily to gain time to deploy new 
American land missiles on the European Con- 
tinent. Now he seems determined to keep the 
allies on course toward deployment primarily 
to see what reductions in Soviet forces this 
will purchase at the table. 

It is a subtle shift, a mere flip of the coin 
that bears propaganda on one side and policy 
on the other. Only a persuasive feint toward 
deploymeni can lest the limits the Soviets will 
accept in negotiation; only credible negotia- 
tion can bold NATO's support for deploy- 
ment And only when deployment is at hand 
— if the tactics don’t backfire — will the true 
motives of each side be revealed. 

As recently as last summer the Reagan ad- 
ministration seemed to want above all to de- 
ploy Pershing and cruise missiles in Europe, 
nominally to match the Soviet buildup but ac- 
tually to trump the Russians by vastly compli- 
cating their defenses. That probably explains 
why Washington quickly rejected the attrac- 
tively low missile limits that Paul Nitze had 
informally explored. His approach was appar- 
ently shot down by Pentagon planners who 
prefer full deployment to any deal. But such 
rigidity had the paradoxical effect of frighten- 


ing the allies into seeking their own separate 
compromises in Moscow. To avert defections. 
Mr. Reagan has now had to show himself 
equally interested in compromise. In return he 
asks NATO to hold to its schedule of deploy- 
ments in December and to await the Russians’ 
best offer just before or even after some Persb- 
ings have been implanted in West Germany. 

The Russians are working hard to break this 
new resolve and to impugn the president’s sin- 
cerity. But Mr. Reagan does not have to be 
taken on faith alone. Britain, France and the 
new West German government that results 
from elections on Sunday will be rigorous 
monitors of his tactics. Their political inter- 
ests, and also those of the Reagan administra- 
tion as 1984 approaches, will be biased toward 
any bargain that overcomes the present Soviet 
nuclear advantage in Europe. 

Indeed, Mr. Reagan is clearer than ever be- 
fore about his objectives: rough parity of Sovi- 
et and American missiles; no Soviet allowance 
for the separate British or French forces; real 
reductions rather than removal of Soviet mis- 
siles to Asia, and sound verification. The Rus- 
sians object on almost every count, and there 
is room for debate at several points. But this 
debate will put the opponents of compromise 
on the defensive, which is where they should 
have been from the start. 

— THE NEW YORK TIMES. 


An Oil Price Cycle? 


The politics of oil pricing is beginning to 
look familiar. It is reverting to the pattern of 
the years before the first great leap in 1973. 

Up until then the nightmare of the oO in- 
dustry was a collapsing price. Oil is highly vul- 
nerable to it, since the heavy costs in the busi- 
ness lie in exploration and drilling; once the 
well is sunk and the oil is flowing, it is very 
cheap to keep the pumps running. And a fall- 
ing price does not immediately reduce produc- 
tion. On the contrary, production rises as com- 
panies and countries frantically pump faster 
to try to restore their revenues. 

To avoid that nightmare, oil production in 
the United Stales was carefully regulated by 
state conservation agencies beginning in the 
1930s. In the 1950s. when foreign oil began to 
affect American prices, the federal govern- 
ment put quotas on imports. For the next 15 
years or sa to the early 1970s, the United 
States acted as the great balance wheel of the 
worldwide oil market. When prices rose, the 
state commissions lifted production; when 
prices fell, they cut back. The system was fur- 
ther supported by the international oil compa- 
nies, and their habit of holding their produc- 
tion to the volumes that they could sell. The 
exporting countries bitterly resented the com- 
panies’ limits, and kept pressing them to take 
more, but it was not until the late 1960s that 
the OPEC governments — led, incidentally, by 
the shah of Iran — began to wrest production 
decisions away from the companies. 

In the early 1970s an extraordinary thing 


happened. The worldwide demand for oil had 
been growing enormously fast, and the Ameri- 
can wells were operating at full capacity. Slow- 
ly (he Arab states of the Gulf began to realize 
that the only spare production capacity in the 
world was theirs — which meant that power to 
set prices had shifted from tbe United States 
to them. The events that set off the 1973 surge 
in prices were political — the Arab-Israeli war 
of that autumn, and the Arab embargo of the 
United States — but the economic setting was 
high demand and a market in which the old 
constraints had vanished. 

Demand has now fallen in response to high 
prices and the recession. But the decline in 
sales has been absorbed by the OPEC coun- 
tries alone, mainl y the Gulf states. If oil sales 
rise again with economic recovery, things will 
begin to look like the early 1970s a g ain 

OO prices are inherently and radically un- 
stable. The old control machinery is gone for- 
ever. It depended on the dominance of the 
American market and American policy. The 
devices that held oil prices almost constant 
for 25 years after World War II, to fuel an 
unprecedented industrial expansion, are gone 
and have not been replaced — certainly not by 
a divided and quarreling OPEC. 

A falling oil price is good luck for most of 
the world. Bui, as you applaud, keep in mind 
that it is not necessarily moving toward a pre- 
dictable and steady equilibrium. Experience 
suggests precisely the opposite. 

— THE WASHINGTON POST. 


Other Opinion 


Supporting Roles in Bonn 

Whether the next chancellor is Dr. Kohl or 
Dr. Vogel depends on the success or failure of 
the FDP. Tins campaign has shown that the 
FDP’s role as a brake on the big parties over- 
rides most things. Tbe party has obviously lost 
left-liberal support; its crowded rallies suggest 
that it has picked up liberal right-wingers in 
sufficient measure to survive. The tail is al- 
most ready to wag the dog again. 

What of the Greens? They are showing 
strong signs of pragmatism if not of compro- 
mise. They have already achieved a great deal 
by forcing the established parties to make new 
proposals on the whole complex of environ- 
mental and peace issues. They may have found 
a way of influencing the system, which hither- 
to offered do real debate on such issues, with- 
out betraying their mainly young supporters 
by becoming part of the establishment. If this 
is so, they deserve a place in tbe Bundestag. 

They have raised the right questions, which 
is half the battle, even if some of their answers 
ore ethereal. They might let in some fresh air 
on the corruption of power and 30 years of 
broad consensus. The West German parlia- 
mentary political spectrum is notoriously nar- 
row, a fact which has strained democracy and 
produced 15 years of nagging and sometimes 
violent extra -parliamentary resistance. 

— The Guardian (London). 

? Of All the Dumb Ways’ 

What can you say about a plan to take food 
away from poor kids? Sen. Mark Andrews, the 
South Dakota Republican, offered an apt re- 
sponse in commenting on the Reagan admmis- 
i radon's proposals for further cuts in food 


programs. "Of all the dumb ways of saving 
money, not feeding kids is the dumbest" That 
is a sentiment that should be widely shared as 
Congress begins to consider the administra- 
tion's 1984 budget plan. It calls for another 
$1 billion cut in the food stamp program — 
already one of the largest losers in the domes- 
tic budget — which includes among its many 
poor clients millions of needy families. 

— The Washington Past. 

Exit Tennessee Williams 

No one who saw it ever forgot it: a woman 
with a broken min d taking the arm of the man 
who is to escort her to an asylum and saying 
with exquisite courtesy, “Whoever you are —I 
have always depended on the kindness of 
strangers." Tbe scene is from his most famous 
work, “A Streetcar Named Desire" but even 
the weakest of Tennessee Williams’s plays 
contained such moments, which hushed the 
audience to pin-drop concentration. 

To name their titles is to HD the memory 
with a crowd of sad. funny, tough, fragile 
people. To name their players — Lauretle 
Taylor, Maureen Stapleton, Anna Magnani, 
Margaret Leighton. Marlon Brando, Vivien 
Leigh, Jessica Tandy and many dazzling oth- 
ers — is to embark upon an impressive roll call 
of great actors and actresses. 

Most of them are women, and for good rea- 
son. Although Tennessee Williams created at 
least two great male characters — Big Daddy 
and Stanley Kowalski — it is his women who 
commanded his stage. Whatever they were 
like, they all had gallantry in common — 
that and some of the best lines that any play- 
wright ever gave an actress. 

— The New York Times. 


FROM OUR MARCH 1 PAGES, 75 AND 50 YEARS AGO 


1908: Bomb Attack on the Shah 

TEHRAN — An attempt was made [yester- 
day] on the life of the Shah. While His Majes- 
ty was driving in a carriage to Fehrabad, a 
bomb was thrown from the roof of a house. 
One of tbe bombs s track the ground near His 
Majesty's automobile. The Shah was Dot in the 
automobile, but occupied a carriage some dis- 
tance behind. A score of persons were wound- 
ed and three outriders were killed. For some 
time past the situation in Persia has been 
somewhat troubled. The reactionary party ad- 
vises the Shah to suppress the parliamentary 
institutions which he confirmed at the lime 
of his accession. There was an attempt at a 
“coup d’etat" against the parliament but it 
was not a success. Since then there has been 
continual political agitation. 


1933: Hitler Hants Communists 

BERLIN — With decrees imposing virtual 
martial law, and the mustering in of 60,000 
armed Nazi storm troops and Steel Helmets as 
auxiliary police in Prussia, the government 
[yesterday] began a drive against Communists 
for alleged complicity in the burning of the 
Reichstag building [the previous] night and for 
planning other acts of arson. The arrest of all 
Communist deputies and party leaders has 
been ordered. The government decreed tempo- 
rary suspension of the provisions of the con- 
stitution which protect individual rights 
and freedoms, including freedom of tbe press 
and the right to hold open-air meetings. Cap- 
tain Goerrng has issued orders to the police 
which are virtually instructions to be ruthless 
in the suppression of disorder. 
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America, West Germany and Now Elections 


S TONY BROOK, New York — In stressing 
that the question of American missOes is 
central to American relations with West Germa- 
ny. the Reagan administration has needlessly ex- 
posed the united States and its prestige among 
Europeans. The outcome of Sunday’s West Ger- 
man elections will be widely interpreted as a re- 
ferendum on the deployment of U.S. intermedi- 
ate-range iriisglffi . whereas the voting is more 
likely to pivot on social and economic issues. 

The West German sense of insecurity tran- 
scends questions of military hardware and possi- 
ble Soviet provocations. Abruptly, the West 
German economic miracle seems to have dis- 
solved into a mirage: unemployment has almost 
doubled in tbe last two years alone, and other 
economic indicators are declining precipitously. 
Germans are increasingly haunted by their pre- 
World War □ economic and political failures. 

West Germany faces a major demographic 
problem. The Wes; German baby boom began 
in 1958. the very year it started declining in 
America. Whereas the Americans absorbed 
much of their baby boom in the relatively pros- 
perous labor markets of tbe 1970s, young West 
Germans face the recession-ridden 1980s. From 
frustrated, pessimistic and often unemployed 
youths arises a new political culture that is con- 
tributing to the transformation of voting trends, 
political coalitions and tbe political agenda. 

During the late 1960s and the 1970s West 
Germany built an elaborate and expensive wel- 
fare system. Slate expenditures increased by 
more than 10 percent annually during the 1970s, 


By David Kramer 
and Glen Yago 


expanding to more than 50 percent of the gross 
national product Educational and welfare re- 
forms became instruments of governmental 
guardianship. In 1970, 44 percent erf young West 
Germans were economically independent; a dec- 
ade later. 28 percent were. 

As the fiscal crisis worsens, large expenditures 
can hardly be sustained, nor apparently can the 
political coalitions that created them. 

While the welfare state expanded, the techno- 
logical edge in industry declined. In peak tech- 
nologies such as microelectronics, bioengineer- 
ing and industrial processing West Germany has 
fallen behind its chief competitors, the United 
States and Japan, thereby losing new jobs. 

These decisive electoral issues have been 
somewhat obscured both by tbe missile issue 
and by a flirtation with nationalism. Certainly 
the nationalist overtones in the electoral cam- 
paign are disturbing. Even the Social Democrats 
have built their campaign around the slogan "In 
German Interest” Chancellor Helmut Kohl 
rarely loses on opportunity to invoke sentimen- 
tal homage to the ^fatherland.” 

West Germany' s economic questions, vital Lo 
its future and its relations with America, can 
hardly be decided by deploymeni or nondeploy- 
ment of U.S. missiles. Some recent polls indicate 
that the majority of respondents, regardless of 
party affiliation, unequivocally oppose new 


American missies. Disaffection with the 
States, until recently isolated among younger 
Germans, has spread* through all age gf 00 !*- 

Whoever wins the elections on Sunday, Amer- 
ica stands lo lose. If the Kohl government re- 
turns to power and tbe missiles arc dqrfoyeo, 
many West Germans' resentment ol America 
will Increase. If a new Social Democratic govern- 
ment does not feel that America has shown good 
faith in negotiating about intermediate-range 
missiles, the deployment may be blocked, dam- 
aging allied strategic planning for years to come. 
"Atlantic alliance” would become a nostalgic 
reference to a diplomatic version of the emper- 
or’s new dothes. Having come to power criticiz- 
ing a “no-win foreign policy," the Reagan nd- 
mmistration may produce one of its own. 

By reducing U.S. diplomatic strategy to a mu - 
itary calculation, the United States has ignored 
public perceptions and social changes, to its per- 
il. No weapons system or deployment schedule 
can compensate for the West Germans’ low mo- 
rale and suspicions of irreconcilable differences 
with their allies. No American policy can solve 
the problems facing West Germany, but bad 
American policies can make the situation worse. 


Mr. Kramer, who teaches social policy at the 
School of Social Work in West Berlin, and Mr. 
Yago. who teaches sociology at the Stale Universi- 
ty of New York at Stony Brook, an completing a 
book on post -World War II relations between 
West Germany and the United States. They con- 
tributed this comment to The New York Times. 


Welfare in Britain: Responsibility Soon? 


L ONDON — The British have yet 
to grasp the full meaning of tbe 
postwar reforms, introduced around 
1948, which they describe as "the 
founding of tbe welfare state.” 

The reforms were a culmination of 
straggles that reached back to the 
19th century. By 1948 people had 
learned that their employers could 
not give than what they wanted most 
of aD: the opportunity to work while 
they were capable of supporting 
themselves; family allowances; free 
education leading all the way to the 
universities; decent housing; free 
health services for tbe whole family. 
To attain these things the state would 
have to be bronght in — not just to 
keep the destitute alive but to pro- 
vide decent living conditions and 
self-respecting security for ah. 

Full employment was far the most 
important of these objectives. It fun- 
damentally changed relations be- 
tween master ana servant, rich and 
poor, the state and the citizen. It gave 
people confidence which enabled 
them to keep the momentum of re- 
form rolling. Today, as mass unem- 
ployment returns, the smell of fear 
and the habit of deference are seep- 
ing bade again into the civic culture. 

Our mistakes in Britain have more 
to do with ideas — with the morale of 
the nation — than with the micro- 
chip, the price of oD or the state of 
the world economy. Important 
though they are, those developments 
are no more than the weather 
through which we voyage- If our mo- 
rale is sound, we can cope — indeed, 
we have coped before now — with 
worse weather than lhaL 
We did not grasp the moral obliga- 
tion imposed on any nation which 
commits itself to maintaining full 
employment For a while the contin- 
uation of wartime controls and the 
innocence of an undemanding work- 
ing dass reared in harder limes com- 
bined with other factors lo keep in- 
flation from getting out of hand. But 
by the mid-1960s we were sliding fast 
into a self-defeating scramble for 
higher incomes, which led to "stag- 
flation” — the combination of rising 
inflation and rising unemployment 
We forgot that tbe improvement of 
the social services would depend on 
our industrial and commercial capac- 
ity — or rather, we assumed that 
British businessmen, backed by the 
economic ministries, would keep tbe 
national income rising and pay our 
way in the world. We failed to note 
that for generations the more suc- 
cessful of them had been sending 
their sons into the civil service, the 
media and the elite professions. 
Meanwhile young people who did 
best in our most expensive forms of 


education rarely devoted themselves 
■sefiin; 


to malring or s ellin g any t hing 
When lord Beveridge called upon 
us to overcome the “five giants'* of 
ignorance, idleness, disease, squalor 
and want, be was calling for a new 
and better world, not just for some 
more social services. The people who 
queued to buy his government-com- 
missioned report in the darkest days 
of the war understood that 
But we have equated social policies 
with the social services, forgetting 
that policies for the economy, indus- 
trial relations, civil liberties and de- 


fense may make a s g reat an impact 
:. Tbe calf * 


on human welfare. Tbe call for a new 
world has dwindled into campaigns 
to defend a set of bureaucracies. 

Most important of all, we accepted 
without question Beveridge's rather 
muddled ideas about poverty. Rely- 
ing on the vague concept of a “sub- 
sistence minimum,” we assumed that 
rising wages and social benefits 
would in tune lift everyone above this 
poverty line without altering relation- 
ships within society. 

As incomes rose we created new 
forms of poverty, some of which pro- 
duced old-fashioned hardships. On 
remote housing estates we built high- 
cost environments where you need a 
car, a washing machine and a refrig- 
erator if you are to live decently, for 
the buses are few and fares are high, 
there is no launderette and the shops 
are distant. Then we consigned many 
of our most vulnerable families to 
these neighborhoods. 

There, in order lo feed and clothe 
their children, to meet payments for 
the fridge and pay off fuel debts and 
rent arrears (deducted at source from 
their benefits), unemployed fathers 
and lone mothers end up suffering 
real undernourishment 

And that was in the good times. 
Today millions of ordinary families 
are being driven into poverty by un- 
employment while the shops are 
booming. Britain is becoming an in- 
creasingly unequal country. 

Poverty is not defined by a fixed 


By David Donnison 


level of consumption for all time. It 
is exclusion from a continually evolv- 
ing standard of living. It is political 
impotence. It is inequality. 

What most we do if we are to re- 
sume again the long, hard journey 
which may lead to a better world? 

First we must fashion and regular- 
ly repair some national consensus 
about the pace at which incomes 
should grow and the way in which 
they should be distributed. Whether 
we formulate explicit policies for in- 
comes and prices or not, they must 
be recognized as a new province for 
law and order. Otherwise, whoever 
our rulers may be, we shall be driven 
bade to the brutal disciplines of un- 
employment and bankruptcy. 

Next, commercial progress must 
be taken more seriously. That wifi 
have major implications for training, 
for investment (and restraints on the 
export of capital), for the redeploy- 
ment of skills (and the break-up of 
long protected fief dams within the 


labor market) and for many other 
economic and social practices. 

If poverty is exclusion from the liv- 
ing standards of the average citizen, 
any attempt to eliminate it must deal 
with the whole society, not just with 
a submerged tenth- The rich have to 
be part or the agenda, too. 

The next steps in Britain's develop- 
ment cannot be confined to the social 
services or to our more vulnerable 
citizens. They call for a change in 
h uman relationships and an advance 
in public morality even more funda- 
mental than that to which we set out 
hands in 1945. Can we do it? 

There are formidable lions in the 
path. The City will fight to resist re- 
straints on the export of capital. The 
Trades Union Congress will fight 
against policies for prices and in- 
comes. The Confederation of British 
Industry will fight to switch funds 
from the public social services to 
such benefits as private health insur- 
ance, which employers controL We 


may not be able to surmount these 
obstacles until we encounter a crisis 
which compels the nation to recog- 
nize that present ways of going cm 
are no longer among the options 
available. That is bow really big 
changes usually come about — they 
only happen when they have to. 

Beveridge would never have been 
asked to write his report bad there 
not been a war. Since war can no 
longer be contemplated, we may have 
to wait for threatened bankruptcy, vi- 
olence on the streets or other crises to 
provide tbe trigger for change. 

But it would be rash to assume 
that disaster will necessarily evrike a 
constructive response. Punitive re- 
sponses to crisis are equally likely, 
leading to the arming of police, sup- 
pression of awl liberties and deploy- 
ment of the Army in the streets. 



Welfare in America: No Revolution 


W ASHINGTON — Ronald 
Reagan came to office com- 


By Gary Burtless 


milted to revolutionary reform of so- 
cial welfare, but two years have pro- 
duced only modest changes on the 
edges of dial system. Income-security 
programs, peiplexing to conservative 
and liberal alike, have resisted every 
attempt at fundamental reform. 

The social safety net is somewhat 
tattered and contains a few more 
holes than it once did: but the essen- 
tial character of welfare and social 
insurance programs has remained in- 
lacL Budgets are lower, in some cases 
sharply lower, but the government 
has retained its central role in paying 
for welfare benefits. 

Tbe administration and Congress 
have achieved budgetary savings by 
making innumerable technical 
changes in eligibility standards and 
benefit formulas, not by revolution- 
ary reform. This has slowed the 
growth in welfare spending and cut 
spending on many specific programs, 
but Congress has not consented to 
wholesale federal withdrawal from 
helping the non-aged poor, as the 
president requested last year. 

President Reagan’s proposed 1984 
budget represents a modest attempt 
to revise America's social welfare 


is being paid to the proposition that 
all must share the pain. 

The government main tains its 
commitment to the major social in- 
surance programs — Social Security. 
Medicare and unemployment insur- 
ance — that largely aid the middle 
class. It continues to provide relative- 
ly generous assistance to the groups 
popularly fell to be “truly deserving” 
— the elderly and disabled poor. 

It has also maintained its more 
tenuous commitment to needy chil- 
dren, despiLe deep cuts in AFDC and 
nutrition programs. 


There is a hierarchy among trans- 
s. At die 


fer-payments recipients. At the top. 
understandably, are people who have 
made tax contributions that pay for 
some portion of their current bene- 
fits. At the bottom are recipients 
viewed as potential workers. In be- 
tween are recipients whose depend- 
ency is due to factors beyond their 
control, such as age or disability. 

Up to this year the pain from fed- 
eral cuts has been meted out to 


groups in accordance with their posi- 
tion in that hierarchy. Although aid 
to (hose on the bottom accounts for a 
relatively small pan of spending on 
income security, it has been the tar- 
get of much of the budget cutting, 
and the pain has been considerable. 

The president's proposals have 
been based on his conviction that 
benefits to the poor can be paid more 
efficiently and equitably at lower lev- 
els erf government, or through private 
charity. Tbe tremendous efficiency of 
the federal Social Security system in 
redistributing income makes me very 
skeptical that local government is in- 
herently more effidenL 

But this debate on the basic struc- 
ture of income-security programs 
seems mooL With his latest budget, 
Mr. Reagan has acknowledged that 
America’s social welfare system will 
muddle through the next several 
years largely intact, and largely in the 
form in which he inherited it 


The writer is an economist at the 
Brookings Inst itution in Washington. 
He contributed this comment to the 
Las Angeles Times. 
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The writer is a member of the House 
of Lords and a former professor of so- 
cial administration at the London 
School of Economics. He contributed 
this article to The Guardian (London). 


a 

point Mr. Gaiiy, TfttpjpQrted Vy his 
“Mongoose gang" ofrtbn^*4G«i run 
what people here call “rym 30 “ 
craned beef elections/* rigged rituals 
tha t had nothing to do with free ex- 
pression of public wflL 
That does not exp lam why better 
elections cannot be held, why there 
are about 90 political prisoners held 
without charge or trial in the prison 
above the capital, or why the attempt 
to start an independent paper was 
suppressed and its editor jailed. 

It is for these reasons, tbe US. 
State Department says, that the Unit- 
ed States refuses to exchange ambas- 
sadors, excludes Grenada bran Presi- 
dent Ronald Reagan’s Caribbean 
Basin initiative and is Hying to cut it 
out of U.S. aid programs. Bat that is 
just as unconvincing as the Bishop 
government's excuses. 

If h uman rights and democratic 
process were 'really the test, why is 
Washington so ch ummy with. say. 
Guatemala, where a military regime 
murders people by the thousands? 

Obviously there is a different rea- 
son. Grenada has aligned itself with 
Cuba, which gave military aid and is 
building a big international airport 
On the site, posters in Spanish show 
Fidel Castro with the slogan "In Gre- 
nada your example guides us.” 

Grenada votes routinely with the 
East in international organizations, 
whatever the issue, from Afghanistan 
to the Falklan d^ Official rhetoric has 
been stridently anti-American. Politi- 
cal education manuals use the lan- 
guage of textbook Marxism, although 
public slogans are mild compared 
with other revolutionary regimes. A 
typical example: “Build tbe revolu- 
tion. Grow more food.” • 

Mr. Coard says Grenada seriously 
wants better relations with Washing- 
ton, but oh its own terms. If national 
policies were the test' be snips. “I’d 
have my own sh opp ing list for the 
US, on things like raasm, women’s 
rights, housing, medical service. But 
we are not so arroganL” 

Washington seems to think it can 
turn tbe regime away from the East 
by ostracizing iL No. dotibt that is 
nonsense. Neither, though, is there 
much to support the conventional ar- 
gument that blames U.S. disapproval 
for driving Grenada into Soviet arms. 

But the policy is, aid a conserva- 
tive businessman, giving more credi- 
bility to the leftist argument that the 
United States will not aoropt social 
progress and that Grenada has to 
look elsewhere for desperately need- 
ed aid. ”11 shows the US. as imma- 
ture," he said. “You ought lo be able 
to overlook die heady rhetoric of 
young leaders on a tiny, poor idand." 

“Everyday life is noraall and rea- 
sonable here;" he also said. But he 
demanded anonymity.'- 
Not so Alister Hughes, a fiercely 
independent-minded journalist who 
supported Mr. Bishop at first out of 
revulsion for Mr. Gaiiy. He is now 
the government’s mote outspoken 
critic, much harassed "Bishop is 

well-intentioned.” he says, “bet the 

price — tbe prisoners mid suppres- 
sion of press freedom — is too.nigh.” 

There is a surp rising gap between 
the hard-left talk and pro-Caban in- 
ternational stance erf die' leaders and 
the moderate, mixed-economy, refor- 
mist program they are naming- My 
impression is that they are ccarrinced 
Marxists; although they don’t .use the 
term, but that they are shrewd 
enough to know Grenadians don’t 
want a Communist-style regime. 

Mr. Coard says he has “noTBodeT 
but seeks only what best suits 1 Grena- 
da. He does not seem' to realize how 
hard it is to invent a new Hod of hap- 
py socialism Many, have tried with- 
out success, and the Cuban conjiec- 
tion holds a risk, of being drawn irce- 
versibly tmder Eastern donunwO' 

A subtle, and sound s ‘ U/S. 
wwld try to prevent such 
tion and the stark duke 
being pro-American orproSo#* 
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priorities. On entering office two 
years ago he requested, and Congress . 
largely approved, substantia] reauc- A Sinai Solution 
tions in a variety of income-support 
programs, but especially those aimed 
at the non-aged poor. 

The centerpiece of his domestic 
program last year was the "new 
federalism.” a gigantic swap between 
federal and state governments in 
which Washington would shed its re- 
sponsibility Tor food stamps and Aid ? - - 

to Families With Dependent Chil- H ori J~ e J TK ®*y spent on arms by CmuliirtnK TY».* j i 
dren in exchange for the entire bur- ^ Saudi Arabia and Israel n *niCtOr Defended 


Jordan and Lebanon do not want 
the Palestinians, nor does Israel. 
When have refugees relumed lo their 
homeland — • Moslems and Jews lo 
Spain. Huguenots to France. Ger- 
main to East Prussia? The uninhabit- 
ed Sinai has large possibilities for 
mining, tourism and so on. A frac- 


lery of the servile courtiers surround- 
ing him, was proving his [imitations 
to them by a practical example, 
namely his inability to influence t£ 
tides. He deserves better than that a 
^end to his credit should be distort- 
ed to show him at a disadvantage. 

ADRIAN STEPHEN. 

Vi enna 
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operatic production I remaps- I 
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inspirational, most onmpetatt gn ?~ 
dan. The press has gtven-'.hi® ^ 
highest prase for his exciting f 0 *®' 
pretatkm of “lidttSverboL^ ” 

• FRANZ T^HA/TAS- . 
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den of financing Medicaid. While 
this grand design got nowhere, many 
of Mr. Reagan's narrower proposals 
for benefit cuts were adopted. 

Now he proposes cuts in programs 
Tor tbe non-poor, such as Social Se- 
curity and Medicare, that are propor- 
tionately about as large as cuts slated 
for the poor. They seem likely to be 
j roved by Congress. Thus, for the 


plus surely available U.S. help, could 
finance the project and bring peace. 

l David. 

London. 


Regarding - The Holocaust: 


-1 by Steve Wassermn „ ■ 
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Canute and the Tide 


first time is recent yean, some heed 


Daniele C. Meadows (Letters, Feb. 
“I shares a popular misconception. 
In the legend to which she alludes 
King Canute, exasperated by the fiat- 
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- i > -Bf Gore Vidal - . 

TV OME —TSamesset W 3 Hmr», who died 
JEv lart Fridays NewTcAat age 71 , was 


. oalyr^^S^TOgJtt AmtsaSinr my 
.<feK^J<fcE®dt Ihiakrwe wiH evsragam have 
. Vbi ssrtor&eaier tim^produced dramatists 

- ihtwg .!. ■ .= ■ ;/7- ' . ^ 

r-ScttntyraKag^ I>roteaTjessayon Ten- 
nessee andhis m e mo i rs . I said, 

then* 

jagcoos d^^afoc ^* 5 can, be aiormonsly 
sa ri ef y n g.^ fajafesgoefc (without quotes) 

^ooW-be 


Tennessee, the Glorious Bird 


m/his ^duppD9:PB lapse rare occasions 
vO^fie^U^ia'dq^^edocatBd or npper- 
dass •pdtfcifltii* '•:' he falter. Somewhat 
rejmiachfo^he td# me That he had been 
Xoi^ sevgraHHnes'td tisg a d icti on a ry wh ile 


wasone oftbe wordsyoa 
iod to look tip? iSofipsistic,’ lie saht Tezmes- 
jacte' vocabulary has never "been large (I note . 
thai her <aifl thinks ’eclectic’ means ‘esoteric").. 
But then he isjiot the-sori olymlxr who sees 
WHds an;l&e'page; rather he hears them in 
ftc; h*aA Tmd when he is plugged into the. 
light character, the wrong word newer 
’sounds!' '. . .. 

J' falso wrote "Tennessee is the sort of writ- 
er who does, not develop; heamply contm- 


his thanes. Constantly he pLays and replays 
the same small but briffiant set- of cards. 
• ir ■ was _ the product of that 

southern." pantan environment where -alt sex 
was sin and iixnnatnxal' sex was peculia rly 
horrible!. . ... He was ~Snd is"— gigft-rid- 
; den, and although he mlb as that he.be&eves 
m no afterhfe, he is still too nmrfi the puritan 
.. to bdieve in an. Atsome deep lewd Ten- 
l^Kec trufy beEeves that the homosexualist is 
wong tod that the heterosamafisi is right 
this. aH-povadmg sense of gnOt, be is 
.drawn in both life and work id the i‘dfa of 
expiatkm, of death. . . . Tennessee seldom 
Leads a book and the onfy history he knows is 
ms own; he depends, finally, on a . romantic 
pmo to get fnm throngh fif* Above aH,.he 
& a survivor, never more so than now in what 
he cans his ‘crocodile years.’." 
t * spoke recently before' the American 
Academy here in support of their Hbraxy and 
mat is where Tennessee end'! met 35 yean 
. ago. Jt is odd, but while I was up there last 
mon th I was thrnlrrng abbot Tennessee and 
Smwd Barba; who was 'also present and 
now dead, and Frederic Protosch who was 
thoe andis stzD with us, and I was thinking, 
Tfow carious, "here we are 35 years later and 
where is the Bird?" Hal is what I always 
called Tennesseer the glorious Bird. And little 
did I.know that the Kxd, even as I was ad- 
dressing Italo Colvino and others, was molt- 
ing. . .... 

The last timer saw hun, about a year and a 


half ago in Chicago,.! was on the Irv Knpd- 
nettdeviaon pro gram (Kupdnet is the Great 
Levels) and he had on four guests. He had 
Tennessee and me, ami yon can imagine, he 
had added two more. This was the only time 
that Tennessee and I had been aa television 
together. 2t was a rare opportunity. Anyway, 
you sit at a roundtable, it was taped during 
the daytime. Tennessee was in good form, a 
little white wine but no more, a red papKlon 
on his nose, which I thought was disturbing 
and I told hhn he ought to watch out for his 
firm-. Suddenly, be Ironed hack in his chair, 
locked his fingers back of his neck, and 

looked op at the ceiling and shut his eyes. 

So Knpcmet gets moire and more nervous, 
and finally turns to him and says, “Tennes- 
see, are ytm asteep?** 

- Tennessee said, “No, I am not asleep, but 
sometimes I shut nry eyes when I am bored." 
That summed up bis humor. The humor is 
what I loved in him. Be was the funniest man 
who ever lived. 

Now the Bird has shut his eyes for good. 
The boredom must haye been great. In the 
end we are all dead, but' it is all quite star- 
tling. Suddenly yon realize that 35 years have 
gone by and it seems as many mem tbs. It is 
startling. It is neither discouraging dot horri- 
fying. it is just startling And it does indeed 
go as quickly as all the old bores told you 
■when you were young. 

Gore Vufalwrote.tins article for the Los An- 


Manfred Eidber: A Distinctive Jazz Sound 


J S v-^ : Mimef Zwcriri 

. Imerna&xriJieraldTrlbtate 
‘-■5 \5fONICH — Mfflrfred Hchcr, 
iVL the num who created what 
U* Vj' h^^aane to be known as the 
-<■ 'Z. “H2M SounrF^s a thou^itful, 38- 
■ 3«»Er^d'-Oca^cam:wrfid-lM»-bwwr ; the . 
ss j-'. yeacrcaHedjt V the most beanfiful . 

- - mtmd nart t6.s3a^“ : ^a move- 

ment next to no movement,’* “con- 
c: ^ trufled contrast” and, quoring Ger- 
: : trade. Stem, using your “ears as - 

•- . 

'^r Tine magazine described, tbeca- 
< -vv^-J reef context b f those who make 

• that sound: "'A young jazz nma- 

-i j, dfflJ TVOUld mint an ECM labd the 
~ i way . a short-story writer would 
want ro be piiHis^-m The New 

- yorker- ‘V; 

■ tbe sound is due as m neh to 

• ~ Echcr, \rim has p roduced 245 of 

ECM*s 250-album .oatalO|g; as to its 
ed&tic collection of artists, winch 
v indudes the avant-garde Art En- 
v senttUe of Chicagjo. the Brazilian 
singer - and guitarist' Egberto 
. GisnKmti, aB-star. Ornette Coleman 
aliirtmi playing in die group Old 
- . Z and New Dreams,^ rock-influenced " 



Manfred Eicber (lrft) with Steve Reich. 


DaborahFaoBold 


.■ - Pat Metheny, tiie acoustic soto pl^ > ■’ 

- ano of Kath Jmett and the mini- ”9°” tnerc h a nt n a m ed Kari lEggcr T1 k busmess end does not ready 
’ “ malist cximposcr Steve Rek*. : .mvested .16^000 marks to help Bdt- intdestEk±a; wiio is hard-pressed 


~ tractive in the soonrfot aroaxd as'-,.- ■ * 
arejheworiwcrfcoinpcisa'nndper- *°* 
- former. And to i sensitive fistawr - 0151 


Music) rdcaserwas pia-'. BusjnessisgcxxiHesays 1982 was 
WaWxtm’s “Free At .* betler .year than *81, rare in to- 


1 Ul ~* ** J w / (L- (MLUUlV limtTrl - - J - m # m • ^ • # l_ 

the producers wois should be V* undiluted loeomotive days &^^ed industry, winch Ira 

aestWicaflYassjaaifioadt” .. of the dialog is the 1975 recording -aplam&- Oar catalog offers muse 

of* Keith Janett sotoacoustic live wnch rs not based on time cydes. 
~ ^ an mseusitig .hsteng ara rf ^ /rrmonn ^ -Roln Cwicett.” It We do riot make disposable music. 

' ajiS*x*te i ®»^oSoO« l p-^ ^Mabo* sdb vrry wol. but, re- 

- creative jazz labd today, smnecrit- . =' Janett whose ECM ■■ - .• ^ n ' r ® J - 

- fciic the “monotony** cf the teat- bonasts.cf a lrandshake (not mm-. • Another secret is a smaD-is-bean- 

. rare. ^ ; snal at ECM); arid: "Ewaybody . tifift business philosophy. The 

uy 1 HV- -4*0* BdMT ad- ’ Manured was cra^r to dolt - JDOdest.EGM office in an anony- 
- mis. ^ut placemott of sound is V& a faroct risk. No Amen- /mou ymodem fad drag overi ookrag 

aim r\ ..j Zai ii u i.n.mjf nof tn Virar canjazz company would have con-; an anto ba hn and a parking lot m a 
r <■*<*,* ^-bfflbbfMuachSoffo^r 

"" SriSblrt^raS viewpoint wben *“ beticscs m & ^ 7 ‘ 

., WcAia dffiant micropboMiK somethmg.” . -thing gets done, but with more m- 

- meat and pairing Tot Jmett and | ’ . : 

-- duck Corea for cxanmle- This fas- . _ \ 1 

dnslion with detail, the attanpt to 
T bear the overtones and coct cm r s of 

the instruments and theindrratod : •' ' _ 

ob '. my experience with rihaocal m, I 

Ecber studied vk®i from agfi 6 fTTI ‘ 

■ to 16 in a Munich conso v atary. He . ' B fi- €3Rl® , ^|^I2h Si 

: switched to double bass and spent . im 

a year with the Boim Phtlhanom- ■■" Mr 

tc. In his teens he began to listen to .. 
the "cboTjazz of people tike Lee •’ . 

. Komtz and Gil Evans. In theeariy .: - v 
’60s, the pianist BSD Evans became 
“one of the strongest mflnaices on '••' 

‘ my musical thiolang. When. I fiat 
. beard his records, something im- - 
port an i happened to ma” 

"He began to understand the ' 
unique dimension of jazz reading 
BtU Evans’s Knar, notes for the 
\ Miles Davis album “Kind of Blue.” ■ 

. “There is a Japanese visual art in 
which the arast : is ' faroed to be " ‘ . 7 
roontaneous. He most paint on a ' : 
lain stretched paefameot with a 
. spedal brush and black water paint , ' 
in such a way thrd an unnatural or 
. interropted stroke wiH destroy the . L 

';. line or break through dm pardi- ; ' ; 
ment. Erasures or changes are tra- 
posable." . 

'As be Kstened to jazz with ut- ’ . 

. • creasing respect, be began to hear . . 

that classical muse was recorded 
’ with higher technical standards. 

During the pressing process; fbrex- 
y ample, quality control on classical . . . 
records was generally much more 
stringent than on jazz. Ih. 1969, a 



i? 3. 3-Million Jewelry Sale 

Unacd Prcts International 

, SAINT MORITZ, Switzerland — 
Jewels fetched 10.6 rmfikm Swiss 
. francs (55.3 million) at a Sotheby's 
sale over the weekend. The au c ti on 
iiouse said the h^hea at fiyidad 
price of 467^00 francs (S233.7 
thousand) was paid for a. duster of 
diamonds. 


tensity than with a big company, 
where work often gets delegated to 
people who may not always be in 
tune with oar ideas." 

priiw finds Kdming 

less to jazz now. He reads more; 
the playwrights Botho Strauss and 
Peter Handke, for exanqile. He lis- 
tens more to classical music, has re- 
corded Steve Reich's “Muse for 18 
Musicians” and “TefaeDini,” and is 
planning to record violinist Gidon 
Kramer playing compositions by 
the Lithuanian composer Arvo 
Part. 

"Janett recently performed Bar- 
ter’s Second Piano Concerto, as 
well as works by Cohn McPbee 
and Ixn Harrison, and he wiD do a 
Samuel Barber work in Stuttgart 
soon. You can bear the influence of 
this music in his recent solo impro- 
visation recordings. He’s changing 
all the thwft We just recorded Jar- 
rell playing standards like ‘AD The 
Things You Are* with Gary 
Peacock and Jack DeJohnette. The 
standards are just vehicles, they go 
in and out of strict form, but you 
can always feel respect for the 
source.” 

Studio ambiance is one of the 
producer’s principle responsibili- 
ties. Eieher prefers a studio in Oslo 
for the majority of his sessions: 
“Environment stimulates im- 
prtvised music. .The .isolation you 
find in Oslo is very intense. Egber- 
to Gismonti was totally disoriented 
when he arrived in Oslo from Bra- 
zil, Pm sure that had something to 
do with the music. I love edd gray 
idaces, I'm fascinated by the end- 
less light or endless darkness in the 
northern part of Europe. 

“The role of the producer is to 
hear the connections musicians 
cannot possibly hear Estening to 
lhansdves over earphones. I would 
never tell the musicians what to 
play or what not to play, though I 
might motion for than to continue 
when they would otherwise consid- 
er a piece finished. To make a good 
record is a collective experience, 
and I think the producer also has 
the right to find his own l anguag e." 
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Australian Yeast Food Hits U.S. Charts 

Buying breed from a man in throwing a Vegemite party for a tralian affiliate has been making The Australian Embassy ii 


He was 6-Joot-4 and full of 
modes. 

I sold, "Do I™ s P eak "9 


Hesmikdandgfsremea Vegemite 
sandwich. • . „ 

—From “Down Under ” 
by Men at Work 

By Margaret Engel 


W ashington — Only m 
the United States could the 
rocking popularity of a Top-40 
tune begin encouraging people -to 
try Vegemite, Australia's peculiar 
yeast superfood. 

The salty, beefy- tasting spread is 
an Aussie passion. It’s used regu- 
larly in 90 percent of all Australian 
homes, topping toast rusks and ra- 
isin bread at breakfast. A bypro- 
duct oS the brewing industry. 
Vegemite is so bigh in B vitamins, 
it is the first solid food for many 
Australian infants. 

Although some U.S. hotels keep 
jars of the daA brown substance 
on hand for foreign guests, Vege- 1 
mite was not distributed in this 
country imril January 1982, when a 
firm in Costa Mesa, California, 
headed by Diana Todd, 40, a 
homesick Australian, began im- 
porting it. 

“I get caTte and letters from Aus- 
tralians who can’t bdieve their be- 
loved Vegemite is finally in the 
U-S^" said Todd, whose firm, Aus- 
tralasia Ventures, has placed the 
jars in health-food stores nation- 
wide and in four California grocery 
eluring “Americans don’t under- 
stand it. Australians drag it 
through customs and get quizzed 
about what they’re hiding in it” 

To many Americans who have 
tried it, Vegemite poses three im- 
mediate drawbacks: taste, color 
and iwi familiar ity. 

Tve got ajar in my apartment,” 
said Mike Martucd, 47, in charge 
of promotion for Columbia Re- 
cords, the label for the Australian 
group Men at Work. “I smell it. I 
took at it. 1 know it’s not going to 
hurt me, bull can’t bring myself to 
eat iL And this Cron someone 
whose favorite dish is octopus!" 

Kraft Foods has tried to seD 
Vegemite in the United States; the 
most recent attemp t was in 1969. It 
never attracted much interest, but 
since the hit single “Down Under" 
was released two mouths ago, the 
concentrated yeast extract has got- 
ten new attention bom youthful 
rock fans. 

• In Grand Forks. North Dako- 
ta, a radio station got so many 
questions bom listeners about 
Vegemite that it organized a 
Vegemite party in Decanber at a 
local bar, appropriately named 
Down Under. 

• WMJC-AM in Detroit is 


throwing a Vegemite party for a 
thousand people, complete with 
Vegemite T-shirts and an employee 
in a kangaroo costume. 

• At the University of Califor- 
nia at Long Beach a Vegentite- 
sandwich-eating contest with 20 
entrants was held during a dance 
last month. The winner ate five 
sandwiches in two minutes. 

Even people associated with 
Vegemiie's manufacture, importa- 
tion and publicity are surprised 
that the eating contest drew that 
many contestants. 

“It doesn't appeal to the Ameri- 
can palate,*' said Dave Roycroh. a 
public relations coordinator for 

Kraft Foods in Chicago. Its Aus- 


tralian affiliate has beat making 
Vegetate in that country for 60 
years. 

A key instruction is to use 
Vegemite sparingly. 

“A mere smear is what we en- 
courage," advises Todd, “There's a 
saying by Australians, who are pas- 
sionate in their defense of Vegem- 
ite: ‘Your face may frown, but 
your body will smile.’ *’ 

One happy eater is James Miller, 
19. a derk in the Natural Foods 

Supermarket in Arlington, Virgin- 
ia. He spreads h on bagels and has 
been eating Vegemiie for months. 
“When 1 heard the song, I said, 
‘Hey, that's the staff I’ve been 
eating."* 


The Australian Embassy in 
W ashing ton posts the supermar- 
ket's telephone number cm its mes- 
sage board, because so many 
caBers ask where to find Vegemite 
locally. 

This writer found the taste better 
than the warnings suggested — a 
mixture of beefy, salty and cheesy 
flavors. The name is taken from its 
celery and onion flavorings (vege), 
plus its reputation for building 
strength (mite), said Westlake, who 
is conducting market research on 
the product here and in Australia. 

The “serve size” is half _ a tea- 
spoon. That has six calories, no 
carbohydrates, fats or cholesterol. 


Ai London's Park Tower, theres simply no 
such thing; None of our bedrooms are any 
smaller than an)' other And certainly none 
are bigger- we have the largest in London, all 
with an exceptionally wide-angled view. 

Some take in the fashionable bustle of 
Knightsbridge. others contemplate the peace- 
ful greenery of Hyde Park. 

An unusual bur highly appropriate sett- 
ing for a hotel built around the requirements 
of the international businessman. 


Naturally, this includes private meeting 
rui uns with hill presentation facilities, 24- 
hour room service. a lounge hjr and luxury 
restaurant 

it does not include squeezing the man 
at the top into a n xim at the reac 
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Monday’s NYSE Closing Prices 
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1' • GENEVA —in May, 19&,: near-r 
\ . ly two-ami-a-balf yens after . the. '/S' 

Rus sian invasion (^Afghanistan, 

- thc Swiss government found itself 
responsible for the holding of Sovir 

' et ^risoncrs-of-war cap tured by the- 

- resistance. Not since die end of 
Wcdd War II had the services erf. 

r this neutral ocamlry.t^^^ 

'in such a manner. " 

As pad of its duties as aneotral -: 

' ipower during World War n, Swrt- 
-,'zeriand interned more than 295,000 
*. rtxdlxtaiy personnd from both the 
'■ Allied and Aids camps. Many of. 

- these indnded French soldiers who 
V crossed over after the. M : of 

' France, Biitidi .and American pi- * ' 

lots shot down over Germany but 
who managed to paradmte or es- 
cape into Switzerland, Poles, Rns-_ 

“ si|mSj Germans .and ItaBaosTJn- 
’ der the 1907 Hague Convention, 
the Swiss, via the Geneva-based In- . 
.tcmational Committee of the Red , 

' Cross (1CRQ, also arranged for A 
.. the transfer of wounded. . , . - • • 

By duiythisyear, a total of eiglrt •. . 

I Soviet prisoners had been trans- - . 

f erred to Smtzodand. But the hn- . TT V- 
■ imuritaritm transfer of cultured on- ■f-l./i 
fanned members belonging to a JLJ-KJ.i 
. conventional army, from the hands 

• of an insular resistance force to a 

neutral thud country for proxy in-. . By L 

* temment rmresented a totally new GENEVA 

' concept of FOW treatment' for the - ^ M 
. Swiss. 




j Growing Protest 
Enlivens Politics 


By Edward Girardct 

BERN — An unusual and perhaps welcome degree of passion has 
rattled Switzerland's otherwise complacent political scene. For a nation 
whose democratic institutions have grown increasingly turgid through 
lack of interest, heated public debate over nuclear power and military 
training grounds has emerged as a stark reminder that all is not well with 
the Swiss constitution. 

Plans to establish a nuclear power station at Kaiseraugst near Basel 
and a military training ground in the quiet rural community of Rothen- 
thurm have aroused widespread i 1 




BASIC DATA 

Area: 15,943 square 
miles: population: 6.4 mil- 
lion: inflation: 5.5 per- 
cent: unemployment: 0.5 
percent; exchange rate 
(Feb. 21. 1983): U.S. dol- 
lar = 1.99 Swiss francs. 


A Swiss reservist packs has gear in his automobile. 


Hdlding the Line Against World Recession 


_ - By lament Mossu 
GENEVA —ihc Swiss ok 


treatment for the- hae twn in the h “US signifies that the change year of the trough of the wave. 

has occurred. It is positive in that it Gloom reigns. Some officials claim 
Both the ICRCs mediation, cf- imwdir rrfinm «i for- ^ cssats the consequences of de- that this conjectural stagnation will 

— — j *«.— r._ l,.. _*»»•- 4xau 5 icuaui. wiw mndenffi nn raw matniiTc Ami mminii. iKmniikniif th. iu»r 


emotional protest not often seen BASIC DATA 

here. Reactions not only among 

youthful and ecology-minded op- Area: 15,943 squaTe 
poncnLs, but also from conserva- .. ... , 7 ., 

SvT farmers, clerics and ■ mleK populauon: 6.4 ml- 

housewives, suggest a growing frus- bom inflation: 5.5 per- 

tration with a decisi oD-makin g pro- cent: unemployment: 0.5 

. ■. ass that no longer seems to answer percenu exchange rate 

the needs of the people. W, . l QftTVI? S AtA. 

Gtizen-soMfers train in Swiss mountains. Ordinarily, the Swiss demon- , 

strate intense pride in their com- lar = 1-99 Swiss francs. 

A Nation of Citizen-Soldiers mocracy, winch dates back to the Switzerland, which already has five 

13th century. Hardly out of infan- nuclear plants on stream or under 
lg back to 1291 when the confederation was founded, cy, they are indoctrinated in their construction, really needs to under- 
set! to maint ain a militia-type army for its defense. To- democratic rights and duties. Uni- take both the risk and expense or 

ns an unalterable fact of rmfimml life where every pbysi- versa! suffrage, the right of petition another such venture, 

keens bis gun, ammunition and bayonet at home. An and referendum are all geared to Similar perturbation has been 

rnnsaal but effective military system appeals inside. ***** active pamci- aroused by the unwillingness of the 

- uummuj pation m the running of his coun- citizens of Roihenlhurm in the can - 

“ ~ try. Only in several politically ton of Schwyz to have the Swiss 

primitive communes in eastern army turn 354 hectares of their 
pr ~t Tf -r* • Switzerland are women still denied land into an infantry training 

[/ g\W 9 § /"# r\ O Of OM suffrage in local elections. (Women range. In the typically sober fash- 

V \_/M f 1 W^M yfy»l»i IAJIL won the right to vote on local is- icn of the Swiss, the government 

sues in Gnsons. the largest Swiss tried tc explain that if the country 
canton, in an election on Feb. 27.) was to maintain a modem army, 
evaluations were made before the feeling a large proportion of the “Nevertheless, a disconcerting training space was needed. Land is 
Americans published some opti- economic sector. The state contrib- sense of fatigue has set in. Voters short, sacrifices have to be made, 

mistic data. utes directly 970 million francs by appear to have lost faith in our But the majority of Rothen- 

A recovery has been anticipated ®e ans of operations based mainly state institutions as they exist to- thurm's inhabitants, who have as- 
for a long time in the United 00 purchase of equipment, in par- day” commented historian Yves pirations of turning their commu- 
Staies. If a recovery is rcaDv on the ticular for the military. CoDart of the Geneva-based Grad- uity into a minor winter resort, 

way, estimates concerning* Europe The country’s real problems uate Institute for International Re- wTint to hear nothing of it Neither, 
and notably Switzerland would should not be neglected. However, lations. “ ?° ,ds a PP ear to indicate, do most 

have to be reconsidered on a rising Switzerland apparently remains a The no-nuclear-at-any-cost lob- Swiss. 


Defense: A Nation of Citizen-Soldiers 

Based on a tradition dating back to 1291 when the confederation was founded, 
Switzerland has never ceased to maintain a mOitia-type army for its defense. To- 
day, military service remains an unalterable fact of national life where every physi- 
cally capable male citizen keeps bis gun, ammunition and bayonet at home. An 
article on Switzerland’s mmsnal bid effective military system appears inside. 


the work force now engaged in ser- be, if one believes the economists evaluations were made before the feeling a large proportion of the “Nevertheless, a disconcerting training space was needed. Lane 
wceindnstines is more than 55 per- from some cf the major banks, the Americans published some opti- economic sector. The state contrib- of fatigue has set in. Voters short, sacrifices have to be made, 
cent This signifies that the chmige year of the trough erf the wave, mistiedata. utes directly 970 nsDion francs by appear to have lost faith in our But the majority of Roth 

has occurred. It is positive in ^thal it Gloom reigns. Some officials claim a recovery has been anticipated means of operations based mainly state institutions as they exist to- thurm's inhabitants, who have 


■forts and the Bern government's ri mmA-n t pendenee- on raw materials. And continue throughout the year. States. If a recovery is reaflv on the ticular for the military. CoDart of the Geneva-based Grad- 

“SSacSSS: ttie number, a re inc reasing. Nemo- In fact, nobody really believes in way, estimates concerning’ Emope The country’s real problems uate Institute for International Re- 
Soviet captives jure the latest .and jn an'excrotibna] warbettfer a*’- a funeral recovery before the third and notably Switzerland would should not be neglected. However, ktions. 

most visible examples of Switzer- thanmanv cf its eommaiaal iabormade redundant by trimester of 1983. The conduave have to be reconsidered on a rising Switzerland apparently remains a The no-nudear-at-any-cost lob- 

land’s policy of permanent central- partners and neiehbara: Some fie- . .. . . results obtained throughout the market. Yet without waiting for privileged place. Social assent and by, strongly influenced by the West 

ity. - . • • nirff rm AwmS iImV njf # It-ha s been noted m the past that world in the fight against inflation stimulation from the omside. the the peace of being able to find German Green movement, remains 

. Snce itstXHKeptioaln the events always and the fall m mlerest rates are cer- Swiss government has just adapted work are advantages that cannot be in the minority over the Ka- 

ICR.C has come, to embody 45wxt- workforce, inflatiouvmal 5^ oer- \a tSj . tainty positive factors indicating a a newprogram to boost the econo- over-e mp hasized. They undeniably iseraugst issue. But many Swiss 

zeriamTs most internationally tc- Xast^vear. the growth rate was ^ ML a iT 01 b"’ P 0fiS «>« : Boost my. The new economics minister, contribute to safeguarding the have become uncomfortably aware 


ICRC has come. to en&odySwh- M ^ fe ? t m tainh 

Zetland’s most mtcrhationally re- £^ar. the growth rate IS* m t ^ wdca ' of ®x, posa 

spected humanharian instrumeuts. ® t^dve months, has often ^ 

Consisting exclisvdy of Swissriti- toos. 


as polls appear to indicate, do most 
Swiss. 

Support groups have sprung up 
throughout the country condemn- 
ing the Ministry of Defense for 
bulldozer tactics and total disre- 
gard for the environment. Some 
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Consisting exclusivdy of Swiss dti- fcwever. desoite these rdativriv r ^!^- 8D J ,era 5 c i l too soon. For the time being many 

zens, it carefully avoids taking favorable fijmrcs that could even ^ ^ t0 Swiss order forms are empty, 

sides in any conflict where its inter- j^cmmentseirvioas a thor^iness ^rivm^ accordingly whereas tradhonaBy reserves of 

vention is necessary in ^der to ^ N»- work undeniably afforded the 

Wto or protect both civilian and is Tdative, and -the mriMems SSSffS tmtiSn »!“ ^ coontryacertirinamoimtof socuri- 

mmtaiy victims. It alsobas-tltejob - peated m 1979-1980. The phenom- tv. 

rfSing that the four Gaum S! to occurred three thus in W „ is nnv fmm) I hat wmnt tc will I 


But this effect should not occur Kurt Furgler, intends jumping country, which can thus face the of the inherent dangers of nuclear adversaries even went as far as to 
o soon. For the time bong many ahead of the crowd. He has just in- adversary under the very best con- energy. Concerned citizens have -* ar5a £ c nuntapr supply dumps 

jected 2 bOEon francs of orders, af- ditions. ’ ' * r “ 


been asking themselves whether (Coatnnied cm Page 12S) 


' ** *■■*■'» ■? K’giTlSSSg-gaA*!!™* UgMtimgin It k new fared .hat expert,™]] 

govennnesnts of West Gennany, adjustment ha*. de ® ease m real terms in 1983. Nor 

_ • f f . \ . iobs were Tost last year that is to snccess of the 1950s and 1960s ^The coatmnes to decrease. Sdling 

fe-pS.1or e »Jd No inJ^T-producnoo ie- 

Sd^TlSr^r^ to-Jt-jf-BtStoptaforf ™ou«Bto h^’SS On 

^ nunc af- other feb. to 


^ £ the country have beat far more af- otfaerjob, the contrary, these are likely to 

SSfcSKS fccted than others. ^ this process, the value of continue decrease It has Seen 

SS^adairtSSSicvand A.typfcal cxampte ijthe watch- the^. Swiss ^ franc, while creating P^^^constn^actmty 


: cmstahtly adapt&g o^ pcBcy and tnme. wnue cr«tog 

duties to nm pdfikd Sioos. ‘‘ the 

. Far from trying^ to; isolate ounelvw ^ ad^mt^ of redix^ unp^t 

■either phyriraL or morally from "SfU!* W - # J 80 ? 01 

worid issues, it s zn otir interests to Ir wse also the tune when, 

provide certain^ ^services lor beffig- ^ thanks to theemnmey, it was pos- 

- erents whuh will in tomenhan^ * Soimvm m to avoid importing inflation: 

our own position as a neatral nft-^ ^I^enomeamseemstobehap- 

{joQ" Wi& the advent of a post-mdus- paring once agam. Last year pnee 

- Aoart from serio»mteiiuD&iui trial sode^r, the Swiss_confedera- mcreraes were Imnled to 5i per- 
during the Napoleonic WarsTSwit- ^ devoid of natnral resources, cart. Proqwcts for 1983 indicate a 

- Tffriand rm’ditrtrd f nrnmnwi - has 5eep its situation change dra- use or not more than 4 percent, 
and nmwt form of naS^ fw “atically. According to t& last OffidaETy it is ejected that 1983 

. roughly four and a half cwnunes. fcdcral census, the iscpoition of will remain a difficult year. It will 

• Surrounded bypowezM neigJblxMS ; ; : : 

as well as mcoqxiratiqg 7 two : 


will decrease another 3 percent As 
for' private expenditure, nobody 
believes, at least for the time bong, 
that ft will increase. 

Studies for the 12 months of 
1983 do not foresee any increase in 
private expenditure in real terms. 
Production of primary domestic 
products should decrease by li 
percent in 1983, which is a greater 
decrease than last year. Bat the 
d anger of a massive decrease in 
production appears small. These 


Behind our walls, there is 
the spirit of a group. 


Built as much on sound tradition as on an open outlook 
on the future. 

Directed towards serving clients who can appreciate 
and identify with this family spirit. 

Based on specialized teams whose skills meet your 
every need. 
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as Industry: Gearing tor survival 

■ guages wilHn its border, the Sw& - 1 * : _ 

Competitive Export Market 

that neutrally was. a prerogative. A . . . . . A 

. that only a *wiati nntinn cooM em- 
brace. “As a policy it is calculable 
and predictable,” observed one 


.1. J 


1 

11 


And! Beirut Phone : 33 1600 
■gSD Telex DIRODI 2 1 1 48 LE 


9 Audi Zurich 


Zurich Phone (01)2211300 

Telex 812762 AUD CH 
Geneva Phone (022)473500 

Telex 253298 AUDICH 


and predictable," observed cob 
F orego Ministry official ‘‘One 

knows exactly where Switzerland „ -, ■ . , . . . . , . _ _ . 

stands.” ' wond economy marked by dwindling expral opponn- prcsidcnl of the pharmaceuticals giant Qba-Gemy, 

For a long time only a politkal “ties. “we are fighting a war o n the f oreign trade fronL We 

fact of fife Sritzffliand’sneuftaEiy " Tbadeis Swi!zeriands lifddflo4 with some ocanna- 5W* cmnot penmt a scoond war on the internal 
' was officially first rec og nized at the nies expo rting » mnch as threisqnattent nf-fliwr (oonomy) frturt (with trade unxms). 

1815 Vienna Cotmress as an essen- . put mdatobiHknj Swiss franeforeign trade volume .? e su ^ ests ooop crale more 

tial factor in tbe-Enropeair balance-- om erf a gross national product (GNF) just ova - 200 m a na ge me nt to tighten belts tempraniuy md 
. pf pr>wer. Stt^ rT^arwi t^T mamtgpd hiiliftn f rartrx / m odera te d em a n d s for marc job security, shorter 

to fniiy retain its neatral and len£ . As a smafloentralii^^ b®*^ soamty and nziem- 

p! S^Uni m Fetodon, ante new P^i- 
■ its neutral resdve from being dan Friiz Retmann who comes from the bde^acd 

7 ^“ wow -ffi&sassiSSteSiW 

. tain critical events such as the sop- hod's six mflSon popalatkm^S no dynamic do- 
plying of mffitanr in/wmacon by mcstic market to in purchases by sulking ^ 

two Svisscotonefc to the Germans ftwdgaaa.Sthe^SsScisSSS 2 

"Sod Austrians ga*e me to consid- STfo itoaiofffor far of prasaim by 


By Brij Khinriaria h„ c tterngh il 

GENEVA — - Swiss smnnfocttamg cn mp nnies i in- the Swiss Trade am 
tiding multinational corporations, are absorbed in the main employers 
nil sea rc hin g to find ways to survive and e^ami in a Says Yarort presi 


through the government and the Vorort — 
Trade and Industry Association — which is 


von Hania, who is also I 


Swiss companies 


■SSF®** -jagiK*aBe«aBa 

'fisrawsss ■ 4 SSP? ! ?l--* i, ““r SSStasaaaitsa 


:w£a«r 35 SsrESsmsmse SSStSaSEa ^ 5 

■and Austrians gave rise to consid- Sdtobe moiectiQ^tfor fear of protection by ^ 

freefyimpert the most.ccmpeti- Switzerland betw^ 19TM980 out of nearly 84^00 

JSi’SStaLto to IK, opdan tet mr- JoOito^ te wiped om in the wifoh. 

h« md the Ans flows teOTght wve by its wits. ■ : ...... malting mdustrym coming years adding to the5(y)00 

|e Swss under heavy pressure. . j^Sde. TSmShinemdnstiy 
Swiss airspace was constantly mfr- saed firms, winch mak e Bp the nation s mdcstaal Rn-daTvwii 34 fmn rmni? in the «tme period while the 
m^lyaudtheNaas.wbohad baAbone. are at wit s^md b eegge of ttegvnlnerabai- paperf^^fftartil^sSS^ «^>k>y- 
miared ohms fa an invasion of ty to ecoi«mc coutons abroad JMtom ms not ^tol5JM0 in the last three years. 
^c^erawp’ repotteffly ran- hdped ^SocaMpha^me^ The shodEto Swiss worter/was not as bad as it 

tenned the local press for its “bos- nade umons seeking more gowanment mtervaction to sounds. Most redundancies were among immigrants 

BfgrtL - As Gentry protect jobs. - . ^ , . ... who were packed off home while the Swiss woe rcab- 

crombted, tte Allies began ahutfing Crania ^is, rfwmsjb^idagd soAxd T( Sy%y the services sector, leaving only 

tothe dangos of Swiss tenneiy tional Swiss slow motiop. BreEkn« aC-yesr-old trace si)Ctai 60 (X) workers unemployed in all of Switzeriand 
52? ™“*ed by the Nazis met- cagjlcytas, the .fedaatien ofSwias tra&mnons alt heewlofl981.Bml982OTarainpmtliemim- 

«r tojusufy the traaating rf ttor announced that it will call a “natrons! danonsra- berof totally unemployed Swiss to about 21,000 white 

^^^ ft 2? B ? Icaccdl0 . 3lise ' , ® M*"* 10 V?™* 1 a ^ cst L nsn * those ou redimSTwork weeks reached neariy 61,000 

to tM 1980^. the indications <rf moa and faffing real wa»s. The threat so fc is no /r« B A m «j n »Pto o1 '»c\ 
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Behind the Image 




The author o} this commentary is a Swiss writer and novelist. 


By Hugo Loecschcr 

THE TRADITIONAL image of Switzoiand is well-known and long- 
lived: a country where people dance and sing around the Alps, a moun- 
tainous island on the continent, a nation without problems, condemned 
to eternal peace . . An idea, for which a character nas been created: our 

enchanting Heidi set amid an enchanted nature. 

When the news got around that we produce watches and that banking 
bouses can be found dose to the oiphks , it looked like a new chapter of 
the Heidi serialized novd: Heidi learning to stand at a banking counter 
and smile at customers. 

But there could be other encounters with Switzerland considering what 
else the country has to offer, for instance, its intellectual life. This could 
be done best by reading its literature — especially the German — that 
has reflected the sociological and political conditions of the country with 
more commitment than the French or Italian. 

By the 1950s the “malaise,” an “uneasiness,” was a key word for intel- 
lectual discussion. Max Frisch, the novelist and playwright, stated then 
that lack of imagination is not always proof of sense of reality. Friedrich. 
Durrenmatt's satire on a private bank dates from the 1960s. as does his 





Durrenmatt s satire on a private Dank dates from toe isftus. as aoes ms 
play “The Visit,” in which a community decides to be its own judge to 
the point of murder, provided it brings about an economic boom. Most 
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the point of murder, provided it brings about an economic boom. Most 
texts of the following generations started with idylls and ended with 
broken idylls. Furthermore, our reader would note a concept like “pre- 
mature reconciliation.'’ Since no politics is posable without compromise, 
in Switzerland the compromise is not a result but a starting point 

The foUdoristic and the critical new of Switzerland are not contradic- 
tory. They belong together like two sides of a coin, obviously a coin of 
hard currency. 

We clung to the idyllic view. It was sweet Hire chocolate and perfectly 
fitted to the touristic posters. But thanks to our inevitable industrious- 
ness we created a modem Switzerland, leaving to the farmers (or better 
the herdsmen) a bigger place in our bean than in our statistics. During 
working hours we destroyed what we liked after working hours. From a 
certain moment it was no longer possible to drown the phones of an 
industrial society by yodeling. 

The gap between imap? and reality was widening all the more as our 
image was essentially shaped during Nazism ana World War II. An 
imp osed emancip ation was bom of a defensive intent that seemed to 
justify a hedgehog mentality, even in peacetime. To have been spared 
from war led to the conviction that history had foreseen a unique role for 
Switzerland, a special mission, with which we complied willingly as cho- 
sen people always do. 

Our policy of neutrality was interpreted as a “special cose" that con- 
sistently involved an array of hesitations. Switzerland was very often 
considered a “European model” because of its four cultures, but it be- 
came a member of the Council of Europe very late, only in 1961 Mem- 
bership in the United Nations is still debated and our representatives are 
at the General Assembly as observers. 

Because the pace of democracy is normally very slow we have become 
masters of the wait-and-see’ ’ approach. But to wait for the right moment 
can also mean the moment can be miss ed. 

A process of questioning, a dismantlement of the ideas we had a boat 
Dursdves, began after 1945. In the best puritan tradition a bad con- 
science was awakened, the doubt of whether we actually merited special 
treatment by history as if merits would be a criteria for history. 

Looking backward and around ourselves, we established that demo- 
cratic tradition does not entail automatic immunity against totalitarian 
ideas. The slogan, “the boat is full,” stood for a policy toward refugees 
that was not as impeccable as our h umanitarian credo would like it to 
have been. 

Along with the revision of our past and the debate about our self- 
identity came an economic boom never seen before. It changed the coun- 
try's face and left an urban Switzerland with a new sociological structure 
not the least because of foreign workers. The withdrawal into itself con- 
trasted with an increasing international involvement. Economically and 
financiall y the country was no longer a flyweight nation. In view of such 
international involvement the separation of economics and politics was 
not always easily maintained The boom entailed commitments whether 
sought or not, new responsibilities as weD as entanglements. A Switzer- 
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Looking upriver in Zurich: In the right foreground are 


the National Museum and the main railway statiom ^ v 


Defense: Lifetime Concern for All Men 

Modem, Well-Trained People’s Militia Continues Tradition Dating to 1291, 


through the hilly pastures and for- 
ests overlooking Lake Zurich on a 


, j ■ ;c„_. ,„i„ some military planners argue, how- and NCOs, and TOt trboj»pn^ .| 

ruder structure played a significant role Switzerland still needs to tive duty, the imhta,iS;compQSri 4 

... »n deterring a German attack dur- ^ mcbOiry in or- of three field corps. Eadiincfe^S £ 

/one hiking ing World War If. Thus, the coun- maintain a credible defense, two infantry divisions aad oqe T 

“5*3 ’ d ' or ' try willfully continues to support there is a mechanized^ division, A>:jcfrflrf 

Zurich on a ^ army in a high degree of readi- respite i J the mountain uoop& te: \ 


Bv Edward Gi ruder structure played a signmcam ro»c 

in deterring a German attack dur- 
ZURICH — Anyone hiking j ng World War II. Thus, the coun- 


ests ov^ootang Lake Zurich on a the army An a high 'degree of rwdi- the “ene- corps, the mountain inxj&fc 

weekend morning will probably ness _ both financially and morally. fmm a i«Tsnlit into three seoaratem 


weekena rooming win prooaoiy ness, both financially and moniiy. /rTaZiC m fmm also sotit into three 

hear at least two sounds thal typify “Other countries have tried to m > * I 5 ore cimic^Thf* irmv has no ecnoale*. 

ssl— * — - ebmvzss sses&’sss, aa saafe; 


- . . . because they lack the necessary * Tits svmoaihv foF the li^mcnl eteis one of the loorwqiT' 1 

Just as it is not unusual to en- cpinL” said the retired cotps com- does not deny its wmpauiy i w uk . 

counter bearded, middle-aged sol- SSder, OtivTer Finn. “Sofiir. we W«t and.kno^t the Adantic 
<&» with helmets, auto- hav e mWed to maintain a capa- Alliance, meorpora « toe Jwres 


because thev lack the necessary 


spirit.” said 'the retired cotps com- does not deny its 
nu trior far we West and knows 


raatic rifles and rucksacks in rail- 
way stations on their wav to raili- 


have managed to maintain a capa- ™ ce ; nu jyw- - 
ble militia bv depending not onlv flank within us 

-anH ,hV But Swiss defense officials hastily 


on high-quality equipment and the But Swiss defense offici^sha y 
(du'hnimiec hni afcn a tionn- add that were France or est Cer- 


met) remains the supreme;^#*-; 
tive. ’■ 


tary refresher courses, small arms ktest techniques, but also a popu- a ^d that were France or West Oer- At the age of 20. men u 
firing on civilian ranges throughout j al j on that understands the need many to cross their borders they i7. W eek-tong basic trauin 


the country constitutes an integral 
part of the regular duties required 
by Switzerland’s people's anny. 

Based on a tradition dating back 
to 1291 when the confederation 
was founded, this country has nev- 


for a strong defense structure. 
Without these, we would be unable 


would retaliate. 


)7-week-tong basic training coors^: 
as the first stage in th^'comp^kb'- 


to maintain present standards.” ot military ana civiuan preparation 
Untried as it is in combat the m the event of an emergencvisal- 


modem Swiss army could mobilize ready impressive as Ls. Forever con- part 0 f die so-called “etite^^a&j^ 
a force of 625.000 men, including scions of its landlocked position males who are unfit, or who aieHV- 


army for iis defense. Today, tnili- 4$ hours under favorable condi- 
tary service remains an unalterable doils Western military specialists 


fact of national life where every 
physically capable male citizen 
keeps his gun. ammunition and 
bayonet at home. 


whose concept of relying on citi- wa5 obliged to mobilize, 

zen-soldiers for its main support ^thirds of the countrv would 
approaches the Swiss model. More- have been abandoned to the enemy 


4* hours under favorable condi- sources, substantial food, gasoline, military obligations, pat j 

tions. Western militarv specialists ammunition and other vital stocks y^y conscription taxtoifew 
regard it as among the best of the have been deposited m caches that they too are doing then'dri^. - 
small nations' armed forces. Its ^ I ^S houl [he wuntiy. Miniflry jhe elile field forces are mQ®- 
popular appeal and overall success Defetw ^aa!s au^te tbatrn ^ for three wee ks of tr^ng / 
relies heavily on the fact that each the event of a total blockade pres- ^ usually in a different^, 

male citizen remains directly in- ent stocks. ‘Kluding I local food gj^ ^11 officeis. most NGOs^nd 
volved in ihe defense of his home- production, would permit both the ^ t y 0unges t dasssr pfljfo; / 
land during much of his lifetime. railitaiy and the civilian pqpulauon p rom 33 to 42. sfrfdier-istt . 

During the last war. when Swit- to survive for up to four years, ^ s cllter Qj C LflmAvefc'ifmililiaft: .] 
zerland was obliged to mobilize, albeit at a lower calory intake. itw trainfnrtwn i 


Switzerland has one of the most citizen remains direcllv in- ent stocks, including lo 
unique, and certainly most demo- vo | ve d in ihe defense of his home- production, would permit 
cratic armies in the world. Only Is- during much of his lifetime. military and the civilian d< 
rael maintains a military struclure During the last war. when Swit- to survive for up to foi 

vf pjuinn ah 1 * ® 1 t- . . « .. ilkai* *1 f •» Iaufpt .'oliirv* inf' 


Roads have been penally buHt ^ where ^ I 

r STa s military ^SdJ while i 


land emerged that was ^not beyond suspicion,” as it has been said. °' ,er> according to the Iniemation- 

The youth riot in Zurich in the summer of 1980 was a shock at home as « Institute of Strategic Studi« in 
well as abroad. It happened not by accident in Zurich, by Swiss stand- London, for a population of 6.4 
ards a metronolis facine oroblems such as the environment, energy and million. Switzerland s 9.8 percent 


rsa?a«s*: 


ards a metropolis facing problems such as the environment, energy and nulhon. switze 
interdependence. It became obvious thal a price has to be paid, even enlistment rate 


wiih the army Fighting from strong- 
holds in the Alps. Present policy, 
however, consists of defending the 
nation as a whole. “In those davs. 


32, SHLZJtaT roauerS «■ roser^j. Officers are obliged 
LSIkSSISJ to serve until the age of 55.As a 


interdependence. It became obvious thal a price has to be paid, even en,,SUT1 j? 1 ™ ,c vf t, 

though it can be done in Swiss francs. 10 10 h, B hesl 

A Switzerland on the move is shocking all those who believe that the cn t ‘ ie international scale, 
country has solved its problems forever, thus condemning it to eternal Considered Switzerland's best 
stagnation. But Switzeriand did not start as what it is today. For in- guarantee for freedom and neutral- 
stance, in its almost 700-year history, the coexistence of four cultures is ity. the militia is a purely defensive 
relatively new, going back to the beginning of the last century. institution whose raison d’etre, it is 

In measuring its democracy, Switzerland can show its achievements hoped, is to convince potential ag- 
have been its ability to tackle the forthcoming problems in a democratic gressors that an invasion would 
way. What is now necessary is the collection of the ideas we have about paive too costly. No doubt other 


ranks second only we simply did not have the military 


to Israel s 10 percent, the highest l0 ho)d everything.” said 

on the international scale. one defense analyst. 

Considered Switzerland's best Today, strategists no longer con- 
guarantee for freedom and neutral- sider it politically and psvchologi- 
ity, the militia is a purely defensive cally feasible to desert the majority 
institution whose raison d’etre. it is of the population. Furthermore, 


Switzerland is more adapted to de- 
fending itself in the more exposed 


other low-lvin® 


ourselves and the reality we are living. Not the least of that is defining factors played a pan. but the Swiss 


our place as a nation among others. 


firmly believe thal their defense 


northeastern borders by means of 
its armor-supported divisions. 


minutes. Driving through Switzer- 1°,!^ ^ 

land, one can often detect camou- 

flaged plane hangars or partly hid- time military obhgatiQns; 

dendcorways leading into the in- ”**2*} iSg^S^: 
sides of mountains where under- the man enters the civil rtWWU . 

ground hospitals, barracks and Potential noncommisapfl^iMfr 
arms depots are located. Private cers are designated nearlfegafof 
houses and public buildings are all basic training and can lat^ly pro- 
equipped with modem bomb shel- moled to officers, WithquFbfecdm- 
ters. In the event of mobilization, ing professional, DfiKerscarinwve 
every citizen-soldier knows what regularly up 
his duty is and where to report. the rank of a brigade a$tin£n£<?- 
With only 1.500 professional Furthermore, mamiaii»-3ife®t- 
military instructors, both officers tc t, the military crestfe/a sa* of 
camaraderie^ vdu^;U£rtfl^wUp 


Neutrality Role: International Services Perceived as a National Duty 


(Continued from Preceding Page) adopi a policy thal limits as much 
Swiss neutrality remain founded on as piossible the risk of war. Iotema- 
three main principles. tioual regulations forbid it from 

First, even in times of peace, taking part in any hostilities be- 
Switzeriand sees itself obliged to tween two or more stales. 


In their efforts to remain impar- 
tial. for example, the Swiss sus- 
pended arms deliveries to both the 
British and Argentine governments 
under a law prohibiting the sale of 


weapons to “areas of tension." on including the U.S. interests in 
the outbreak of the Falklands war. Cuba and British relations in Bue- 


Nevenheiess. the Swiss are entitled nos Aires. Swiss emissaries also 
to repel any direct aggression by acted as gobetweens for the Ameri- 


vinually every s^c^w'S^^^qcr- 
ety, even resufti^miatfceffcrtive 
old boy soiaiere 

and <rf’ficets i3^^»B?<^: 0tlw 
for favors, ofpofe- 

!y social 

Through^efesenoffli,^ 
tiaman keqpL^j^^PP- 
mem at tn^aes a 


militaiv means without being cans during the Iranian hostage cri- smrraaewdrr masssk'efaznd 
obliged to surrender their neutral sis. 

status- But the image of Switzeriand as ^ Aridt 

Second, although neutrality by an isolated, and often complacent 
no means prevents the Swiss from onlooker that does not commit it- 
assuming any international cooper- self to the mainstream of world , ^ u 

ntirtn mH n^nnnciKiUrt.- th«, m..c jw. 1 k. I. L few abuSCS JCSOlt WmaSWrar 




ation and responsibility, they must politics, has brought it harsh 


It*** 


constantly seek to ensure that their probation over the years. Not only . 1 01 L 
integrity Ls not compromised by are the Swiss stiU criticized for hav- ® onal, y» , w< 
becoming overdepenaent on any ing emerged more or less intact 
one foreign power. 


ervoir of latent 

sjonally, we've had 8 


mg emerged more or less intact Wnttrn5*her- 

during iteUst two World. Ware, g' 


Hence Switzerland’s refusal to but the fact that they continue to sw* a o®yon 
I join the Common Market. Joint steadfastly refuse to join the Unit- “52 . clian 5 e ,fl 

I nnliliraf rw^eitinnc hu Pnmnaan ail KT.hn.i- .iKa, Ol[ICl3l. 


political positions by European ed Nations baffles most other 
leaders such as the condemnations countries. 


Most of the 




of Afghanistan and Poland, the Sitting on the garden wall has made in Switzeriand 
Swiss Teel could lead to the jeop- also made man y Swiss wonder 10 prevent unnecessafy.^^^ 1 ? 
ardizing of certain traditional neu- whether their nation can still af- OT outside workL^^^aX^^ 
lr ^l|4 s ^ s - fotd to remain morally and politi- Swiss neutrality law 

Tnird. Switzerland's principle of cal neutral. Although noitrality ufacturers from 
umvemhty. which requires that it does not oblige private individuals «»n® or areas of teqsuaaj»ffl“' 
maintain diDlomarm relation/: with tiu » ketc are amt- intenrf-WU' 




“We recogmre slates, not regimes." lion, argue that their government production policy 

ThaJnan n, “but deal with should speak out publicly against For more cormlicatfid'Wcapow-- 
whqmever is consumed to be ef- such iAues as political repr^ro the Lendencv hM tofeS * I 

or racism elsewhere in the world. creaSSylo other cdm^e^TreS; 

^ Swiss, for example, recog- Having experienced innumerable aHSsrion ^lS ' * 

ruzfd Chiua from the very sun oi threau to *r neutnditylSc 5S “' ' ' ^ J 

the Communist rule. This, howev- member of nm-war Ihk.* 




rr— r nr-rii l Uireats to uieir neutrality while a bility of ■ purchasing ’J 
the Commumst rule. Thu. howev- member of the pre-war League of tanks dtherAi2& 
^“. n f' -CT P rev “ l 5 d from Nations, the Svriss foundtidiffi- 
nwmummg close business coniaas cult to reconcile national policy w5l « iSSKfc 

Via Aar mUW3i lfade nw international organ- -r^ 

delegations. zation that emeraed after 



?to B sr i b sr r SEs 

pcjic, re Uro offering oHS -good fw^Z irevolu^S, SSL 01 ** 
office to belligerent parties. Dur- from the United Nations consaence pniubc 

mg w orld War iL Switzerland was JtaSSSaS 'TZ?' " ?BaP 

entrusted with the representation ooen risk to jsnhtl/mim rwtt ha? cepted* T 


cninA&iea wim me represenuuion open risk to isntetirmim n 

of 45 countries that had broken off been a strikmginasaSe 

diplomatic relations or were at war ber of demands^' 




Today. Bern is Mill responsible SS ^ ^P- 

for well over a dozen such missions —EDWARD GIRARDET ■ ■ ■ ■ EDWARD 
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~ > MORGES — :~Ai^ with .Bt^nm. r.Switiigianfs aad Bdguun’s fran- 
: ». Canada bdtfr-imt- itoghaite ; inhabitan t - • 

‘ ffijngnal n at frins ;, Switzeriamlde- ■ /; fecocK-speaters, who five pa- 
jig image a sfegtodd ":in the western and 

< auistic, fiAn} | > < ffl y^fas?vair.and-ffl^:7:.son riiwMl eoB pails of the country " 
.'• • has «s share w Jh^dsUc antago- ■ rtjrescntr about 18 percent of tf*' 
' ™ wv/Tfa? qg*rifirn of -ihe;Fxead*> coverall population. Certain back- 
; - Spcakmg<z&tep erf to . folfawn^^vaBey.' dffllects are about as impos- 
■:': a s ''Z&x assoa'frtxn. the predonn- able tonndetstaad for the Gene- 
cantaKjf ^'voir as.Ts Lomaana Orion for fht 
y-aentjn 19 78 ts the most recent fl- Parisian,. bnt most inhabitants in 
.*• lusaatom of hngnKtic and cnltaral the .tateGenpva and Valais region 
* • is~:r ^ ■„ ■ i- a perfectly respectable iifioni 

1 PMrc qegff, :. Swiriadands fin- no better or worse tha^ many of 
: ‘ gwstKTautnres. have .'mote or less France's own reirional aftwnft The 
. .. rean.agcd to inc m. what-inosf dot- * Freadi spoken in -Neuchatel ■«- 

— jjders would consider jpeaccfulhar- even recommended by linguists as 

^me^-Wlnk France, being , ^purer* than that of any 

- italychosc to bsee their national French found on the other side of 

stmetnreg on a angle tengnage, the /.the fmn fiw ... . . . 

Swiss opted tor m u i tilnign a lfe ni. . ' Itafian-speakers of the Ticino in 
Tbe.segrt to then rd^&w axoeaa, . the south and parts of Graubnen- 
Hes m the fact that the Swiss have den in the southeast farm roughly 
mstinmot^lmri.th&art of compro; 12 percent of tlwpopulatign, in- 

dmfing Italian “guest woricere.” Of 
the three major official language , 
groups, the ftidiah-Swiss are cer- 
tainly the least pririkged. With no 





Secrecy of Banking Remains 
Fundamental, But Is Evolving 

GENEVA — Swiss banking banking world in an iron collar, on privileged information are pun- 
secrecy is a reality and there is no The banks were astute in imposing ishable, whereas in Switzerland 
question of its being abrogated. It on themselves this autodiscipUne, they are only randy so. 
forms pan of the law and is there thus avoiding far harsher cons- the Securities' and Exchange 
to assure the protection and the minis that could have been forced Commission had staled that hold- 


discretion of ail transactions car- upon them from outside. ers of privileged information had 

ried out in accordance with the However, this did not prevent carried out transactions in stocks 
penal code. Nobody in Switzerland parliament, in the spring of 1981, and shares on the American mar- 
has asked that the legislation be from taking more severe measures, ket by way of Swiss banks. The 
changed. Opponents of H anking It passed a new bill on intonation- conflict rapidly worsened. The 
secrecy know for a fact that it al judicial aid which means, as de- Securities and exchange Commis- 
would be very difficult —if not im- scribed bv Werner de Capitani. sion demanded that Swiss banks 
possible — io obtain he necessary head of the legal department at reveal their diems’ identity, 
approval of the Swiss people in or- Credit Suisse, that ‘'Switzerland By complying with such de- 
der to revoke this protection of the can help with foreign penal pro- mands Swiss h anks were going 
private sphere, in which they ac- ceedings. with interrogations of against the Swiss laws on banking, 
knowledge a thousand and one vir- witnesses, with seizures of funds. It became immediately apparent 
tues. with inquiries conforming to Swiss that an intervention by both gov- 


Despiie this reality, the fact re- penal rights ...Thus here also era men is was necessary. Following 
mains that the banking business banking secrecy has been ruptured two separate consultative meetings, 
has noticeably evolved m the last and Switzerland has broken new a memorandum of understanding 
few years under outside influences, ground." was agreed upon. It contains a dec- 


outside influences, ground" 


lies in the-fect that d»i Swisshave : dm tei&t^SStoimroS Gea ^ na A view of the lake and its 140-meter water spout. In the background, France’s 
in^tnttonal^ 12 Descent of flK/po^tibnTiifr Mount Saleve. 

mise. Issues that might have -ripped chwing ItaEan “guest worittas." Of ' -s . — - — 

other nations apart nave been dealt the, three major nffirial language. , 

with m a cordial, democratic man- groups, theltafiah-Swiss are cer- t\ p ' A 1 T 1 T"t 1109 

*■ d^oo^. ^ Ketugee Asylum: Is the Boat lull: 

occasional ' bomb attacks, the na- : cither cross over into Italy or al- ^ * 

Increase in Third World Applicants Provokes Debate 

-^?cyofSS,^S^S^- t3 S£ulariy sensitive about their ^^A-Sweffipgnrfugre kms institute replete with its own The Zurich-bas^ ^tentative nev«- 
' S rdigious acxxmnnodaSxS' “Swisraess,”lhey are noticeably ir- subtk dBcnnmmbon and whiwwsted stupa (shrine) and paper , Die : Wodimzatung, armed 

1848 Helvetic consritution was spe- ‘ ritatedtffiiiSicany orari&kn ^ ^ x ? wphob ^ ^ ^ 10 ^ ? mlticc i 0red P ra y^. ^S 5 hangmg recently that Switzerland, winch 
■ dfieaDy taikOTd toward smtiothmg by^ ^thm coS^ to the north of “ asylum pohey that, tom the surrounding trees near “iheorehcally grants die nght of 

• ... V JI ■ __ J ] mst over two vears bbcl manv Zunch. acvlum in the noliticalhr nersecuted 


Despite the demonstrations ami . "u ni ve rsi ty of their avu, they, must 
occasional bomb attacks, the ia- ' either caress. over into Italy or at- 
-fional plebisdte that led to the es-_ lend Frendi Tjr Gcrman-Inngnage 
~ tabEshmem of the; Jura is ccmsid- instifntibDs. in other parts of - .the 
wed a triumph of SwitashukTs coimtiy. 


’ over soch disparities and proviefini or rmstakoifor one (rfSwitznr- S T ^ ^ many ^ 

4 political^angonent & land’s 30a000-odT Italian mi- h would both The gesture mxbrates the son of 

- emSe its 26-membef (anions and grants. ■ exraiplaxy and humane. mcouraMment the Swiss have 

' half-cantons to Eve tic^etbtf peace- ' Raeto-Romansch is spoken by a . a p tI Y lties craisideraJ 

- fuHv. . mm flinm a ^ um .sedeere m Switzerland has beneficial for the mtegration of ref- 


k political anangemeazt 


Swiss thought would prove both The gesture indicates the son of 
exemplary and humane. encouragement the Swiss have 

Since 1979,: the number of shown for activities considered 


asylum to the politically persecuted 


liiuj. ■ mare 50,000 inh ab itan ts. Despite ,v„ #_ __n , , , , , -i wmj un» "■« u«n. **»»■ « 

“The Swiss federation is simply some trendy get-back-to-yoor-roois “ >aa _ tl 3 ded to 3 rd1 °!*f ugeeS- par^cularty the younger nam e themselves in the oppoa- 

not viable without such forms of interest, it is a conversant tongue C 2SI ^ tion “ trade ““o 0 Ieaders *** 

crastant cor^mromise, , ’ noted one qmte obviously strugglmg for snr- jS? allowed to stay,” said Die Wochen- 

Geaeva-ba&oa analysL*They may • rival- Nev«lHtes,lpoaaIists at ““"“J aitung. “But a large portion of 


The gesture indicates the son of ... has been trying to portray the 
encouragement the Swiss have present political stu&uon in’Tur- 
shown for activities considered key as harmless.” 
beneficial for the mtegration of ref- * 0 ^ who have made a 


SUSSSUSSte i*® 


lions, but the solidity of the vdwle stiD ddbath 
structure can only be preserved al the Langpag 
this price.” ; rntoa smglc 

* OmriaDy, modem Switzerland - When Sv, 


g how to incorporate 
?s : three main dialects 
writtenfonn. 
iss federal bank notes 


a cultural 


zeitung. “But a large portion of 
these who are person) ted are 
nameless workers whose only crime 


saturation poinL So far, only 0.6 ScMienger, director of the Migros 

pacent ofthe Swiss population are Refugee Action Program. slr g^- y. b j venous 


has German, French and Italian as were first designed, for example, H 


refugees. ... .. Despite the 1981 asylum law, the federal and cantonal officials who 

Nevertheless, cnbcs whoconad- Swiss are finding themselves in- Haim ihat man y 0 f the Turks have 
er too liberal Bern s ^ymm law, creaangjy caught up in how to deal “simply come over in search of 


its principal forms of commumca- was decided to sprint the name of creaangiy caught up m howtodral “simp 

tion. Romansch, which some fin- ihexenlrrf bwin the country's with the new mflnx erf asylum seek- work. 


in the country's 


guists nnkiix% refer to as a form four national idioms. But as no one 


of "pig Latin,” represents Switzer- could agree on which, of the di- coming to pips with the hill nnpb- 

lancfs fourth national rafter than alerts to use; tte.gcrvemmentirfth 


1981, in order to ease refu^e pro- er$. Although public opinion is 
cessing, are already complaining coming to grips with the raD impli- 

eTwit kawwi f««n ** THltn# _ 1 - v “i 


ofiida] language. 

Of these, most Swiss ^eak at 


ZLoSiSSESEX wmted matters firrtoer is worldwide re 

gmstswffi^SonffiS- ^ 811 F" 583 ?? ° f tains Fnmcoi 

iot^ asylum seekera ongnmte from the eland's ami 


least two, with EngEsfi thrown in lationforthcwbnfc-Bankof Swrt- s 

asathirdlanguSrSthough itis aritod." ’nurf.W^d. notably Afnct ■ aatoed a 

not uncommon Tor Swiss among Otataciesired by thear own intfi- Compai^ with pohaes of other problems 
themselves to switch from one lan- vidualhy, iheonly common bond resctt| emait countries. Switzer- Amenca; 


countries, Switzer- America are less well understood. 


Govenunent reaction has been 
» srai'ar to over 1,000 Africans who 
- and sertousness of the appy^j a^iuni last year. A 

, Sr** %SZ!tttS t j2?i& 

oalized agmaa at the UN. the ncva or Zunch if the country starts 

ftrSU! 


uimiuuiw w jwi iw i jUMMi lair iw iin ■ mm wuij wihi i *j . f. IT L m_ . UCUUIC mini UiL ilUJU 

guage to another, English is ftedy among: the cantons is the agree- s K ™ n ^P 0h 9 r So™ 5 officials of the some half whose racial cultural and Iin 

used for convenience’s sake in bast- . meet to coexist within die frame- f? 6080 ”, twr nn ? e - e i ” rst o ozen private relief organizations backgrounds are so much different 
ness or academic aides. . - work of the confederation. J^aocrosnng over from that help proride asylum seekers from that of the Swiss. 

Language and cahaie are essen- Tfiearctkalfy; the cantons still re- ™ century, the with board, lodging and legal ad- ..un rroAunpr 

tifilly catirnnal in rJiarsriw A ritl. main sovereign ^stales, hat over the Swiss have tune-ana again granted vice argue that the government has EDWARD G1KAR DLT 

zen, as intficaieSjlw :jeais.-they have lost much of their jr°g? SSSS^S®^ ^ a tendency to accqit the refu-_p “ " 

nmiiniuA and ~ V»n~ : phwr fr^ifeTedeia gov- Ihnmg Woihl War ^ the Swiss of- ^es it prefers and' not necessarily - Lmmmmwmbh 


between the two countries in fight- conflict due to the fact that in the 
ing organized crime. The Swiss United States, transactions based 

bankers' association agreed to co- — 

operate, exceptionally, in cases of 

fiscal crime, which was often the 

only way in which the guflty party '//- ■ - — 

could be prosecuted. J 

This agreement is undeniably of i 

great importance in that it consti- rj wt , 

tntes the first rupture in banking OcUTy WlTlStO 

It was necessary to improve the i» v Rare jewels 

situation and to prevent, as far as II f i 
possible, the arrival in Switzerland / .. 
of dirtj - money entering the coon- a / . 4 
try in search of cleansing before \|//^ 
being rein vested in traditional I xjf / K a 
world drctiits. It is in this same 
spirit that the Swiss banks — after 
various scandals — agreed on “a II 
diligence covenanL” This is a kind 
of code of conduct, signed by all 
the Swiss banks, which imptMes 

greater caution when accepting ^ 

funds, the origin of winch must be _--r 7 ; TTjSiy^' 
clearly established by the bank. E 

It is also forbiddai for banks to , . , lin 

partidpate actively in the evasion J t " eir > atest Passei 

of funds. This covenant was agreed as well as 

upon on the instigation of the Na- of his rar 

tional Bank of Switzerland, and it 
was renewed and reinforced in 

June, 1982. A surveillance commis- 24 Quai Ge 

sion has been created to control GEI 1 * 

any irregularities and it can heavily T 

penalize the guilty parties. Psycho- 
logically speaking, the venture be- 
gan at just the right time. Instigal- NEW VORK PA 

ed immediately after certain cnmi- 1(1 , IV r 

nal affairs, it cut short the actions v v* — 1 1 ■ _ . 
of those who had intended to profit 
from the occasion to ensnare the 


id." was agreed upon. It contains a dec- 

The Americans were the first to im- Last year 'Washington and Bern laraiion of political intention 
nose, and the word is not too had intended making further prog- passed between the competent 
strong, the signing of a convention ress. It concerned the difficult negotiators of the (wo countries, 
of judicial aidon penal matters. problem related to transactions listing a series of rules obliging di- 
The negotiations that began in carried out by those who knew ents of Swiss banks to relinquish 
1968, at the request of Washington, Jbem in detail. Consultations were the protection afforded by banking 
had as objective the collaboration indispensable because of a judicial secrecy for stock exchange transac- 

:ct due to the fact that in the lions on the American markeL 
d States, transactions based — LAURENT MOSSU 
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their latest “Passementerie collection’ 
as well as a selection 
of his rarest stones. 
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zen, asm 
cantonal 


and emblems oi£* 


buildings, trains 1 and private '.ennoent Fora long time, however,- ■ 

homes, is first a Bucndner, and Ap- . Ibe racially mixed Swiss found it z * 3 M)unaugee&. 

. n _• w r a * _ * * — ■ J — - - ‘i — * - - Bnf tlu Cntico 1 


penzdler or Vaodois. Only then is djfBdnh to dcaxfy define their true Bat the Swiss have found it east- 

he a confederation Swiss. -• . . national souls, surrounded as they erto absorb culturally rinnlar East- 
“Tbe c antons make it posable are by die dominant cultures of era E uropeans, who at present rep- 
r the Swiss to vnthdraw bddnd Raw^'Genniny and Italy. resent three-quarters of the coun- 


for the Swiss to withdraw behind France, Gen 
his cantonal boqndairies and tom- Before W 
dulge in local patriotism there, but . mart and fl 
also to five his own life," comment- were strong 
ed historian Urs AldennatL technologies 


fered temporary, asylum to some the ones sincerely fleeing persecu- 
295,000 refugees. lion. j e f- 

But the Swiss have found it east- Nine years ago, when United 
rt to absorb culturally similar East- Press International was conducting 
era E uropeans, who at present rep- a European survey about the intake 
resent three-quarters of the coun- of mainly leftist refugees fleeing 
tty’s refugee population, than those Chile's rightist dictatorship foDow- 
froui the Third World. Neverthe- ing the overthrow of the Allcnde 
less, as part of the resettlement government, a reporter contacted 


• WTKff j uermany ana ruuy. loan uircc-quarins m luc toun- 

Before "Woda War L the Ger- -try’s refugee population, than those 
an- and French-fijcakmg cantons from the Hurd World. Neverthe- 
are strondy infuKnce^ by the less, as pan of the resettlement 
TmoloocaL economic and intelr. quotas proposed by the Geneva- 


Just over two-thirds of the Swiss lectual trends of their neighbors, based United Nations High Com- 
population is Alemanic, fiving The situation was alcutdy aggravat- missioner for Refugees (UNHCR), 
mainly in the central nortoeznimd “1 by the. outbreak of war and a they have taken in. so me 8,000 
eastern cantons- Speaking a variety resulting battle of ojmnons among Southeast .Asians, primarily Viet- 
of guttural Swiss^ennan dialects, the Swiss themselves. The German namese, since 1975: Unlike most 
not dissimilar to medieval Goman invasion of Belgium, however, other resettlement nations, Switzer- 
with a few French words 'thrown sobered many Swiss sympathizers tend has made the special effort of 


the Bern Justice and Police Depart- 
ment to ask bow many Switzerland 
was taking A stupefied official re- 
plied: “None, but phone back to- 
morrow.” 

When the journalist returned the 
caH the spokesman said: ‘Two 
hundred.” Then, not without some 


Hcmdelsfinanz 
Midland Bank 


Established 1953 


in, the Swiss like to assert their re- into reafiringhow precarious their accepting up to 50 hard-rare casts pride , begdded: “All of them im- 
gional or even town identities by neutrality was. a year — the handicapped, sick and mrtmtnmn ^>i 


their tongues. 


By Wodd War I!, Ihc Swiss had the aged. 


Not without some discomfort, devdoped a firm sense of idehti- Once having gran 
both to the speaker and to the lis- ty- When it was revealed that Nazis however, the Swiss h 
lener, most Alemanic Swiss will considered Switzerland part of the unusual lengths to ei 
force themselves to .speak Reich in their ideological and mili- integration of refug< 
“Schrift-" or “Hochdeutsdi" taiy manuals, a nervous fedend land’s resettlement a 
(proper Goman) if the occasion gov e nu nent sought to reaffmn jhe Tibetan refugees who 
calls for iL This is usually for 


portant people.” 

nted asylum, One of the main issues now con- 
have gene to fronting the government is that of 


of better firing conditions are dis- 


ic and cultural “Swissncss” of here since 1962 and now number criminated against in the United 

s i • * 1 — v inAi. * si. SfnfK ac wYYnnmtr rmio/v»c r 


&wLS3d"SEE The oldest Consortia Bank offering 30 years of expertise in 


chance, however, ti 
their more natural 


will revert to Romansch, for example, was de- betans has not only helped Swiss wnonave 
lects. In am- vised to Switzeriantfs fourth lan- reEef officials in thar efforts to in- me ^ a \ or 1 

is almost al- guage by a plebiscite in 1939 after tegrate Switzerland’s own Asians, 88 

snrposes. bong designated an Italian dialect but also those of third countries “ J™ “ 

tend' to ridi- by the Mussolini regime. Neverthe- elsewhere. * urJ “> “ 

Swiss xujgh- b»s, the dangers of a fifth cohuun Last summer, Switzerland's Mi- An ^“ ans " 


trast, Schrifttteuiscb is almost al- guage by a plebiscite m .1939 after 
ways used for written purposes. bong designated an It alian dialect 
Although Germans tend to ridi- - by the Mussolini regime. Nevettbe- 
aiie their Alemanic Swiss . nrigh- las, the dangers of -a fifth cohuun 
bors for their KueddkdsdttS (a- remained, the gov minu a tt never 
Swiss-German tongue-twister for succeeding in ftiOy e rad i c ati ng 


“kitchen cupboard”), they h 
cultivate the sort of cultural 


both latent and 


bism the French reserve for the; and Fascia Italy. 


Germany, Vichy France 1,600 


gras supermarket chain sponsored 
the visit of a Cambodian monk to 
hold religions services far the some 


firing here. For the 


slow sing-song accents of’boih 


past 15 years, the Tibetans have 


—EDWARD QRARDET had their own cultural and relig- 


wbo have basically left their coun- 
tries for the same reasons, are re- 
garded as “politically acceptable," 
so do the Swiss classify most 
Turks, Ethiopians, Zaireans and 
Angolans. 

The number of Turkish asylum 
seekers has risen from 155 in 1981 
to 1,341 last year. Only a small 
fraction have been granted or can 
expect to be granted asylum, main- 
tain certain private relief officials. 


Cellvital revital ization 


Portfolio Management - Fiduciary Accounts 
Foreign Exchange and Bullion Trading 
Eurocurrency Deposits 
Short and Medium Term Trade Finance 
Export Finance without recourse 
Documentary Credits 


LEMANA 


Shareholders 


a Scientific application, of ceil therapy using 
preserved living ceUsL, ; 






• An individual revitalization treatment, 
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Fine Watches: Industry in Troubled Era 


GENEVA — The mellow era of 
fine Swiss watches, each bearing 
the imprint of its expert maker's 
nimble fingers and sharp eyes, is in 
its death throes. 

Swiss watchmakers are now re- 
cycling themselves into microelec- 
tronic wizards controlling complex 
and minute precision operations by 
industrial robots from aircondi- 
tioned cabins. The road to the fu- 
ture will be built by dextrous twid- 
dling of buttons and careful em- 
pathy — with television screens 
monitoring the robots' actions. 

Elite watchmakers such as Patek 
Phillipe, Audemars Piguet and 
Rolex continue to thrive on their 
reputations for turning out hand- 
made watches, each of which can 
lake more than a year to complete. 
But they were never the industry's 
nerve center. That lay in the SSIH. 
makers of Omega and Tissot. and 
ASUAG. which makes Longines 
and Rado watches. Both these con- 
glomerate giants are in dire straits. 

Two years ago the country's 
large banks joined hands in a res- 
cue operation of 200 million Swiss 
francs for SSrH, whose losses ex- 
ceeded assets and reserves. The 
banks appointed board members 
and tried to use ASUAG to pro- 


vide technical leadership by linking 
both conglomerates in a research 
and development partnership. 

But the ASUAG bolding compa- 
ny unexpectedly made a nearly 44 
million franc loss in the financial 
year that ended last June 30 
against a 4-million-franc profit the 
previous year. Prospects for this 
year are gloomy despite radical res- 
tructuring within the group but 
long-term prospects are still seen as 
hopeful. 

ASUAG chairman Pierre Rengli 
admits that his group is “going 
through one oF the most difficult 
phases of its existence." But he ex- 
pects it to “come out in a reorgan- 
ized and healthier state, adapted to 
the new economic and competitive 
conditions and fitted to contribute 
fully to maintaining a strong posi- 
tion for the Swiss watch industry 
worldwide." 


“will gp down in SSIH history as 
being one of the most difficult, 
most hazardous and most turbu- 
lent ever experienced." But he voic- 
es optimism for the future. 
“Though an enormous effort re- 
mains to be made, our strengths 
have been restored and our confi- 
dence renewed, which will ensure 
our medium range success," he in- 
sists. 


straightforward throat-slitting with 
both Japanese and Hong Kong 


watchmakers slashing prices by as 
much as 60 percent to eel rid of 


The ruthless reorganization in 
SSIH produced Immediate results 
by cutting the holding company's 
losses to 35 million francs in the 
financial year ending March 31, 
1982. from 143 million francs in 
the previous year. But the struggle 
is far from over. Chairman Peter 
Gros says the 1981-1982 period 


But the year brought more 
shocks for SSIH because of drops 
in demand, delays in delivering 
new products and cost -cutting 
measures by distribution affiliates 
in the main European and U.S. 
markets. A considerable loss in ex- 
pected in the financial year to 
march 1983 although it should be 
less than last year. 

A 100-million franc credit line 
opened by banks in 1980 has been 
used up and the net consolidated 
loss at end August, 1982. exceeded 
reserves earmarked for losses by 28 
million francs. 


The sorry state of the latest 
Swiss watchmakers stems mainly 
from belated response to the com- 
ped live challenges coming from Ja- 
pan and Hong Kong. That compe- 
tition has now degenerated into 


much as 60 percent to get rid of 
large stocks. 

But the real threat to Swiss 
watchmakers comes from a struc- 
tural change in consumer tastes 
and the market, reflected in the 
steeper drop in exports of unas- 
sembled components than finished 
watches. Thu has happened not 
only because of lesser demand by 
Far Eastern assemblers but also be- 
cause the components are suited to 
watches that consumers no longer 
want. 

Swiss watch movements, sold in 
cases made in Hong Kong or Sin- 
gapore, are mechanical while con- 
sumers want electronic and quartz- 
based gadgets. The thrust toward 
electronic watcbes is also fueled by 
the realization even in Hong Kong 
that microelectronics is the only 
way to overcome rising labor costs. 
Workers have literally priced them- 
selves out of the market Since me- 
chanical movements use more la- 
bor time Swiss companies see a 
shift to sophisticated electronic 
watches as the only way out of 
their recurring troubles. 

— BRU KHEVDARIA 
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A heavy snowfall covers the resort of Gstaad- 


Gstaad Tries to Change Its Elitist Image 


Politics Is Enlivened by Growing Protest 


(Continued from Page 9S) 


with home-made bombs. What is 
so uncustomary about this revolt is 
that the patriotic Swiss, and espe- 
cially the citizens of Schwyz, one of 
the Helvetic Confederation's three 
founder cantons, tend to be fully 
supportive of their country's army. 


Both issues have yet to be decid- 
ed. But it seems unlikely that the 
government will shelve the Ka- 
iseraugst or Rothenthurm projects. 
At the same time, however, it 
seems doubtful that Bern will suc- 
ceed in shaking off the feeling that 
Switzerland's politicians and tech- 


nocrats are the ones who call the 
shots and not the people. 

Some political analysts regard 
the manner with which the Ka- 
siseraugst and Rotherathurm is- 
sues have affected mosL levels of 
society, from the radical to the ul- 
iraconservative. as a new form of 
opposition expressing its dissatis- 
factions with the old rules of the 
game. “This does not mean that the 
Swiss don’t want democracy." said 
Mr. CollarL “Rather, it raises the 
question whether democracy in its 
present form can survive.” 

The view that society has ad- 
vanced but not the system is gener- 
ally accepted among most political 


circles. So is the need to revise the 
constitution and perhaps inject a 
bit more personality and individnal 


leadership into the political arena. 
Since William TdL Switzerland has 
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Since William Tell, Switzerland has 
allowed itself virtually no cult fig- 
ures. As a result, most Swiss do not 
know the name of their deputy. 
Very often, they' have no idea 
which of the country’s seven feder- 
al councillors, who quietly rotate 
the presidency on a yearly basis, is 
the incumbent 

Vo ting participation has sagged 
dramatically in recent years and 
the entire legislative system has be- 
come top-heavy. Acts passed by 
the nation's two-house parliament, 
for example, have tripled to 30 a 
year since World War II with each 
federal vote costing about 4 million 
Swiss francs in organization. 

Switzerland’s electoral record is 
only slightly better than that of the 
United States, which is not saying 
much. Until the middle of this cen- 
tury elections and plebiscites used 
to draw well over 50 percent of the 
electorate. 

Nowadays, no one is surprised if 
only one-third of potential voters, 
usually middle-aged citizens and 
older, make the trip to the ballot 
boxes. The under- 30’ s hardly 
bother to turn up for most issues. 
Only in the canton of 
Schaffhausen, where voting is com- 
pulsory, is there regular over 65 
percent turnout Non-voters are 
given a fine of 3 francs. 

“In the past there was a certain 
sense of civil spirit a sense of re- 
sponsibility or habit, which 
motivated people to gp out and 
vote. But now one has the impres- 
sion that they only get involved 
when it concerns them directly ” 
sociologist Rene Levy observed. 

One of the problems is that the 
3.7 million Swiss voters are asked 
to decide “yes' or ‘no’ on too many 
issues, some of them often compli- 
cated technical matters. On the 
federal, cantonal and communal 
level, they may be expected to cast 


their opinion on an average 5 to 6 
times a year. Federal popular initi- 
atives, a characteristic feature erf 
Swiss democracy, have risen con- 
spicuously from roughly one a year 
in 1945 to 3 to 4 today/ 

To launch a referendum, all that 
is needed is the collection of 50,000 
signatures or the support of 8 of 
Switzerland's 26 cantons and so- 
called half cantons. One hundred 
thousand signatures can demand a 
revision, either partial or total, of 
the constitution. In the past few 
years, papular initiatives have in- 
cluded votes against the advertising 
of alcohol and cigarettes (rejected)! 
the lowering of the voting age from 
20 to 18 (rejected), the promotion 
of footpaths and hiking trails (ac- 
cepted) and a new liberal policy 
known as the “togetherness” initia- 
tive easing residency restrictions 
for foreigners (rejected). 

Apart from democratic glut, po- 
litical lethargy can also be ex- 
plained by the country’s relative 
comfort and lack of any real con- 
flict Virtually no unemployment 
(0.5 percent) and low inflation (5.5 
percent). Switzerland has so far 
been spared (although this has be- 
gun to change) the dire economic 
and social erosion of its European 
neighbors. 

The Swiss may grumble, but the 
diches about a well-ordered soci- 
ety — the world’s most efficient 
railway system, neatly daubed graf- 
fiti and farmyards that are swept 
every Sunday — ring true to the 
envy and exasperation of many 
outsiders. 

AH this has contributed to a gen- 
eral mood of alienation, particular- 
ly among Switzerland’s youth, as 
demonstrated by the growth of 
marginal groups and the 1981 Zu- 
rich riots. There has also been a 
dramatic rise in drug addiction as 
well as a general frustration to the 
“perfection” of Swiss society where 
every young man and woman has 
his or her future more or less decid- 
ed from the very start. 


GSTAAD - One of the world’s most select ton and Liz Taylor, is also author of a book including the Wane, wWcb ™ 

and expensive private schools (roughly $20,000 about Palace life called “And Every King Only percent fulL are promoungMcxage 
a year including extras), Le Ro^V^ch is nor- a Guest” j eluding aD-mdustye sb we^ TlKftiaoe nas 

mafly based in Rolle on Lake Geneva bat “Former pupils return to see toar fnends or even introduced its own special teams weens 
comes up here for 10 weeks every winter, is their own chflaren. And in turn, this has attract- during the summer. 

without doubt the reason behind much of this ed other film actors, heads of state and business Democratizing Gstaad may sound hard to be- 
resort’s elitist popularity. people,’’ he adds. As we talked, the Saudi Oil lieve for a place that royally and big money 

On its own, Gstaad would certainly have had Minister, ShriVh Ahmed Zaki Yamani, a regu- consider their fief do m. But even if the tour 
a hard tune establishing itself as a major winter lar viator with his own private apartment at the buses start rolling in, the elitists should not fed 
and summer resort. The skiing is average and Palace, and his retinue had just flown in to threatened by large influxes of tourists. Exorbi- 
□umerous other places of less renown are better Gstaad’s own airfield from the grueling OPEC (ant chalet prices and strict building laws effec- 
1 oca ted. But today, Gstaad and its surroundings conference in Geneva. lively limi ted much future growth, 

in the Saa ne nla n d have got just about every- Despite its reputation as a snob resort. Even ^pau^on too, has its restrictions, 
thing. Open tennis championships, a Yehudi Gstaad is trying hard to change its image. “Hi- Tou ■ . authorities expect a certain amount of 
Menuhin classical music festival, discotheques, tism in Gstaad is obviously a valuable asset for ^i. ^ reasonably priced bold accommoda- 
a golf course, riding, cross-country skiing, bal- us, but it is not enough to allow ihe whole resort g* . ^ r£ ^ [ completion of a hotel 

looning. skating, saunas, indoor sw immin g, to survive. We must seek to diversify, to popu; aimed almosl CTC iusivdy at attracting West 
squash and celebrities. larrze Gstaad without dropping our standards, German clientele. 

“Parents would come here to visit their chA- noted tourist director Georee Taux. . 

dren in the winter. They would either stay at the As with numerous other Swiss resorts, Gstaad But in luje with SwilzenantTs national tour- 
bo tel or would eventually build or buy their has found it necessary to be imaginative about ist concept,” Gstaad plans to maintai n its D ior 
own chalets,” said Ernst Scherz, whose family adapting itself to constantly changing condi- and Bulgan “village atmosphere by improving 

.1. _ i : -. 1 - in— n.i IT i ~r hm.. .1., „ — .m— .* lf ife qlruaXu ou-nlahlf fn/Hliries rather than 


owns the luxurious castle-like Palace Hotel of lions and tastes.“It is also a matter erf bringing alrady available facilities rather than 
which he was director for many years. Mr. in new blood,” said Ernst Andrea Scherz, who cluttering the landscape with the sort erf heed- 
Scherz, who has played host to the likes of Mar- has taken over die Palace directorship from his less development that has turned rival resorts 
lene Dietrich, Sophia Loren, Maurice Chevalier, father. “One has to be realistic.” such as St. Moritz and Davos into small towns, 

the Aga Khan, Louis Armstrong, Richard Bur- In an attempt to fuDy utilize facilities, hotels — EDWARD GIRARD ET 


Tourism: Revenue Depends on 2 Peak Seasons 


ZURICH — Insufficient 
snowfall and Christmas school hol- 
idays that feO on the wrong dates 
gave the Swiss winter tourist sea- 
son a bad sian- 

Then it snowed so heavily that 
rally those who did not mind skiing 
through the flurries or losing them- 
selves in the fog ventured out onto 
the slopes. Many disappointed va- 
cationers cut short their stays and 
headed home. “There was actually 
quite a lot of snow in many of the 
resorts higher up but people were 
put off by repons that there was 
nothing,” remarked Walther 
Bruderer, information director of 
the Swiss National Tourist Office 
in Zurich. 


Contributors 


EDWARD GERARDET 
is a correspondent for The 
Christian Science Monitor 
and other media. 

LAURENT MOSSU is 
the Geneva-based corre- 
spondent for Le Figaro. 

BRU KHEVDARIA is a 
journalist based in Gene- 


Notwithstanding the cheerless 
mutterings of some local hotel 
managers, particularly in the fami- 
ly resorts, the lack of crowds has 
by no means implied disaster. By 
mid-February, the snow was thick, 
the sun was back and the skilifts 
h umming 

In addition to currency fluctua- 
tions and economic belt-tightening 
in West Germany. France, the 
Netherlands and other traditional 
client countries, the shortfalls dem- 
onstrate the sort of financial dam- 
peners Switzerland's tourist indus- 
try is often forced to absorb. The 
fact, too. that the country reaps 
two-thirds of its tourist income 
during the winter and summer high 
seasons is an indication of how the 
industry can suffer if one or two of 
the top months fall out. 

With just over 76 million over- 
night stays registered in 1982, a 
slight drop from the previous year's 
record 79 million, tourism now rep- 
resents the country’s fourth most 
important industry. Now providing 
jobs for some 240,000 persons on a 
seasonal baas, the advent of tour- 
ism during the 19th and early 20th 
centuries also significantly halted 
migration from backward moun- 
tain areas to the towns. Many a dy- 
ing alpine village was revived when 
farmers, who later became ski 


teachers and gniHw, discovered 
that strangers were actually willing 
to pay for scenic splendors, fresh 
air and snow. 

Despite a noticeable increase in 
1982 of Americans (up 22 percent) 
and British (np 10 percent) follow- 
ing rises in the dollar and pound 
respectively. Continental Euro- 
peans constitute roughly four-fifths 
of the country's tourists. 

Though Switzerland has wit- 
nessed a gradual influx in tourism 
since 1970, the industry has been 


marked by both good and bad 
years. “Overall recessions barely 
seem to affect vacation numbers al- 
though people may spend up to 20 
percent less,” said SNTO market- 
ing analyst John Gassier. “We are 
also trying not to target any partic- 
ular country for guests. This would 
only make ns vulnerable to individ- 
ual economic crises and even 
changes in personal taste where 
me place aught be ‘in’ one year 
and ‘out’ the next:” 

—EDWARD GtRARDET 


Industry Gears for Survival 


(Continued from Page 9S) 


compared with only 5.700 in 1981. 
The industrial regions of Neucha- 
teL Jura, Basel Schaffhausen, So- 
lothurn and Geneva were the worst 
hit. 


may not benefit from recovery in 
the short term unless they manage 


to pull a step ahead of Japanese 
and German competitors especially 
in the Upmarket . 

Mr. von Planta is cautions but 
optimistic. Switzerland has suf- 
fered much less than other Euro- 
peans from recent recession and 
must continue to exploit its only 
natural resources — abffity.to pro- 
duce high quality work and innova- 
tiveness. “Even in zero growth 
rates, there can be need for goods 
and services: It is just that toe mar- 
ket becomes more selective,” he 


At the same time, industrial out- 
put fefl sharply by 5 percent last 
year from the 1981 leva and pros- 
pects for this year remain gloomy 
although recent revised forecasts of 
recovery in the U.S. and West Ger- 
many have brightened toe outlook. 
Ihe traditional and waist-hit sec- 
tors — machinery, equipment, met- 
al processing and watchmaking — 
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Singaporeans Laying Grocmdwork 
For a Finanriid-FtitnriBs Market 


ILS. Cuts 
Its Deficit 
On Trade 


.toeaiej 

-JwCsS'Sp&ii 
exhaustive 
'either .side 


Untied Press Intemathnd 

WASHINGTON — The U.S. 
merchandise trade deficit narrowed 
to S2.96 billion in January, its 
smallest in 10 months, the Com* 



—No emt has cvertried lo'Knk two financial-futures 
_ vo continents ttf ore/partrcolariy when one nf th?. m*r. 

, 4«s.ha* not ewo beat-o^tid^Howtrw, Bevaiy Splane, executive 
,n~, MocantaeExdMngc, is determined toheip 

^■■j yggT-i-v -L. v _ — — 

Sp^apore’s Gxmmttec on Financial Futures; ■ Department *“* Monda y- 
; two months, fe Singapore, bn the second stage of • ' narrowing was from a 
“ M lixac Sngaporc and Chicago with trados on revised December deficit of $3.2 
c doling in identical contracts. The inmaTcon-- “ n,on - Januai^s deficit did not 

- tracts prppased-have been 90-day contracts oh Eurodollar interest rates. ’ SQ PP ort ti* pessnnisiic forecasts of 
and yra orDentscbemaiircontranson exchange rales to the U^. ddlar. a.&yrocketina 1983 trend that 

A third contract might be a Singapore dollar contract, but there have make tins year’s trade deficit 

been misgivings lbat the rpjan-oentral hankragaanhority, the Monetary 8 ^* ut «JouNe 1982’s record 542.69 
Authority of Singapore; mightfrownan a “Smgdonar’* contract as a- ^ on - 
violation of the poto againstinteniatk maliring the Smgapore defer. : But government analysts cau- 

A one-tram student- of classical - • i_ ; tionerithal such a trend oould still 

Chinese, and then- an executive re- v . - -v appear Tateiin the year. 

' ^ thought it conld The- bdt-dghloiiiig under way 

- — *ongh aifrsa 

market with enthmr- we knew it would be £^^7272 


her theories against the practical 


„ asm. A clearing-bonst system must 

be devised, contracts completed f '_ Complicated- * : 

■ tnne-zone problems surmounted 

' and cdtural gaps. -narrowed as; 1 " " " T “ “ 

. much as possiblcL Already; Miss Silane has finkhwi the first stage, in 
Chicago, “mostly analytical, creative' woric, trying to design a system that 
‘ didn't arist” V . 

In Singapore, she has been 
' atuationnere.'^nd gathetin^pi 

She said Chuauro already is surprised by the extent erf trading conduct- 
* «1 by indxvid ual Singaporeans by telephone to London, New York, Hong 
•" Kong and Chicago. That interest onl “ 

- Miss Splane before she -arrived in 
done, even 
Tbe success 


ne before she -arrived inSmgapore. “We thougbtit could be 
i though we knew it would beeamplicated.’' 

ceSS t» tfag PBCeady esfaMkheri 'London Ftn aneial Twtn p y Fr- 

f change is a seoHid encoura^ment. Although there has not yet beds a 
_ formal move to fink London with the Chjcas> market. Miss Splane and 
her colleagues at the Chicago Mercahtile-Exdiange are working toward a 
, 24iour market,” whh each “day” beginning in Sr 
• Chicago. “Right now. traders in Chicago go home and worry about 
— — — ■ • -she said. 


narrowing of the 
Commerce Secrc- 


Althou 

two-mon 


Some Worries in Singapore 

she would not yet disefose the detailed ccmdusons of her 
i research, various brokers, bankds and investors in Smgapore 



__ conqilex transactions that aDow ^eculatais tbaffer “hed^rs" protection 
' against swings in correodies or interest rates,: . 

While Singapore 1 has the institutional population to act as "hedgers* 5 
- and the intense speculative interest common to Far East markets, some 
. say the city is not yet sophisticated cnought for a futures market. 

MlSS Splane 15 mom op timistic "Whan mtp. pTurtwt finanrial fntnn^ in 

Chicago 10 years ago; we. practically had to pay people to take thm 
There was no interest, no f amiliari ty, no trust, there was the same skepti- 
cism that anybody can buy a licence, anybody can be a trader. The need 
.. for protection against uncertain^ helped speed the educational process, 
and Singapore ts now mndr further along. They’ve seen it in action 
alr^^r, she argued. ^ • •,/ 

. been to est^^T^dearing membenof both exchanges. 

“What we imposed was a smgfe margin structure covering positions on 
both exchanges, but that proved even ' 

The problem remains, although various rther ideas are under discus- 


UJS. goods harder to sell elsewhere. 

Bot despiie those influences, ex- 
ports in January were S17.4 billioa 
— a strong 6.4 percent improve- 
ment from December while still 1.7 
percent below the monthly average 
for 1982. 

Imports in January were 5203 
bxQioa, a 4.1 percent increase from 
December. wnOe 43 percent below 
tbe monthly import average for all 
of last year. . 

Despite tbe 
January defidl 

tary Malcolm Baldrige con tinues to 
pr^ict a widening U& trade defi- 
cit in line with his earlier view it 
could widen to as much as $80 bO- 
Eou. 

A minority of goverameot ex- 
pats have questioned Mr. Bah 
drige’s scenario, saying the trade 
deficit could grow modestly larger 
year while still not commg 
to double the 1982 total, in 
because oil promises to be so 
much cheaper. 

Last year the United Stales 
spent 213 percent less on ingorted 
ail Than in 1981, and if od export- 
ing countries are not able to pre- 
vail a price war the 1983 savings 
could be even greater. 

In January tbe nation spent S4.7 
billion mi imported oQ, 73 perce n t 
less than December and 10.6 per- 
cent under the 1982 monthly aver- 
age. 

The merchandise trade deficit 
measures about one-half of the na- 
tion's trade. Tbe other half is the 
sale oT services, from international 
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Chicago 


614.B34 


LaaAn a da a 


308.699 


PaB— /Fort Worth 

Domrvr 


343.079 

316.087 


Miami 


258,005 


Samar Adana 
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Tha Na> York Tans 

A ground-crew member works near an American Airlines jet at Dallas/Fort Worth. 

American Spreads Its Wings 


ive style, 
American 
all accounts 


By Agis Salpukas 

New York Times Service 

NEW YORK — Displaying an 
Robert L Crandall, tbe iougb-m 
Airlines president, has by almost 
dearly succeeded in making American the domi- 
nant carrier at its DaBas-Fort Worth hub. - 

Since Mr. Crandall took over as [Resident and 
chief operating officer of the carrier in July 1980, 
American has been able to consolidate its flights at 
Dallas and create a stronghold that is even greater 
than what Delta Air Lines has built up over many 
ye*rs at Atlanta. 

But the question is whether Mr. Crandall over- 
stepped the line. The issue arose recently, when the 
details of a February 1982 telephone conversation 
b et w e en him and Howard D. Putnam, chairman of 
American's rival. Braniff International, came to 
light. Mr. Crandall placed the call and in a sal' 
emphatic conversation, offered to raise fares 
penxnt if Mr. Putnam would. 

The Justice Department has charged in a civil 
suit that Mr. Crandall attempted to monopolize 
airline routes by fixing pikes. The suit seeks to bar 
him from tbe airline business for two years. 

Tbe government's charges, which American and 
Mr. Crandall strongly deny, remain to be argued 
in court. But there is little question indeed that 
American has become dominant at DaDas-Fori 


Worth. With 220 flights a day in January, Ameri- 
can carried 65.1 percent of the traffic originating 
at the airport That outdistanced Delta, its major 
competitor, which accounted for 22.4 percent. 

The demise of Braniff in May 1982 has helped 
American with its consolidation at Dallas. Its 
share of passengers carried there has jumped 30 
percent since January 1982 — an extraordinary 
gain or market share at the airport which is the 
fourth busiest in the United States. 

American’s dominance in Dallas now surpasses 
Delta’s long pre-eminence in Atlanta, where Del- 
ta’s 303 daily flights carry about 46 percent of the 
traffic. 

To further strengthen its position. American 
plans to increase the daily flights to 240 a day 
from 220 during the s umm er, the peak travel peri- 
od. 

About 1,200 members of American’s corporate 
staff moved last month into a new 560- million 
headquarters financed by the Dallas- Fori Worth 
Airport Board. 

But as the airline, which left its headquarters in 
New York in 1979. settles into its new home, ana- 
lysts and its executives note that it still faces major 
challenges. 

Thomas G. Plaskett, American's senior rice 
president of marketing, said in an interview that 
(Continued on Page 15, CoL 3) 


Gold Plunges 
$50 in London; 
Oil’s Fall Cited 


By Bob Hagercy 
International Herald Tribune 

LONDON — The price of gold 
plummeted $50 a ounce here Mon- 
day in panicky trading, and ana- 
lysts said that the gold market is 
likely ro gyrate untu tbe outlook 
for oil prices dears. 

"The market is in a state of total 
confusion.” said Albert Loveless, 
an analyst at the London stock 
brokerage of Simon & Coates. 

A selling wave that began in 
New York Friday hit Hong Kong 
Monday, and the price of gold 
dropped to a low of about S397 an 
ounce there before starting to re- 
cover. In London, gold was fixed at 
$408.50 in the afternoon, down 
from $419.75 at the morning fixing 
and $46335 at tbe close of trading 
Friday. It closed here at $41 3.50. 

Later Monday, in New York, 
gold for delivery tn March dosed 
at $400.75 on the Commodities Ex- 
change, down $4230 from Friday. 

Traders and analysts generally 
agreed that the main factor push- 
ing dowm prices was a belief that 
lower oil prices would reduce infla- 
tion sharply. That would e limina te 
much of golcTs allure as a hedge 
against infiation. 

The new view on inflation is an 
abrupt change. Gold's price 
climbed to a 22-month high of 
$511.50 in London Feb. 15 as 
many analysts suggested that infla- 
tion would rise and that signs of 
shakiness in the world banking sys- 
tem would send investors scuttling 
into gold for protection. 

The shift of sentiment apparent- 
ly caught speculators by surprise. 
Analysts said that the suddeu drop 
triggered stop-loss orders and 
forced some speculators to sell to 
meet margin requirements for gold 
bought on credit 

Aggravating the drop were 
breaches of “resistance points” at 
around $490 and $463 East week. 


Oil Producers Pull Money Out of West 


By Robert D. Hershey Jr. 

New York Times Service 


WASHINGTON — Sharply low- 
er oS exports and falling prices are 

Sion. Othn.JBj»£al prujtoifcttetiBiiwe >nd tonnsinio promptmj pgxlnring, carotna m 

for both exdumtet rn lim rafnrmai™ 1™ rrm**nth togihaafig and insurance. The the Middle East fo begin to pull 


for both exchanges to have information bong co nstan tly updated via 
computers. And thcr re^itizanents for clearing members m Singapore 
have to be compatible vofli those rules m; Chicago. ■ 

. Ambitious Plans \ 

Having a successful futures market would fit in with Singapore's ambi- 
tion to become the financial center forSoritheast. Asia by 1990. Mean- T 
-while, Hong Kong, too, is preparing to open a financial-futures market, 
but as long as it proposes contracts denominated in Hong Kong dollars, 
a Hong Kang nuiket wfflirat be seen as arival to Singapore. 

That anybody can bay alrcense and boa trader has somewhat tainted 
Singapore’s existing commodity, market. Recently, the chairman of the 
monetary authority^ Fust Deputy Prime Minister Goh Keng Swee, 
cracked down an the' about 4a commission houses in Singapore that 
trade in gold, finandal fntuxes and even red beans on the unofficial 
“nightraarket”-. • ■ 

' Mr. Goh proposed barnting’companies thar are not members of the 
Singapore Gold Exchange fran trading, and he asked the exchange to 
develop tougher regulatimis, and a closer relationship with their overseas 
- counterparts. At the moment, these houses hire bousewi ves, taxi drivers, 
salesmen or anyone else to deal gold, mostly for thar relatives and 
friends, until the “deafens” contacts are exploitedfuDy. 

This has become- a problem to the serious commodities and securities 
brokers, who wony about the magp of futurmtraduig. ff linkage te 
(Contfnaedon Page 15, CoL 4) 

CURRENCY RATES 

Interbank exchanga.ftrfm for Fofab 28 axdudng bonk service ch arges. 


sak of services often generates 
enough of a surplus to more than 
wipe ont the deficit in the trade of 
merchandise. 

. On March 17. however, the gov- 
ernment is expected to announce 
that the merchandise deficit last 
year grew larger than the services’ 


money out of Western securities 
markets and banks, according to 
government, banking and other 
sources. 

Tracing such international capi- 
tal movements, many of winch are 
not officially recorded, is inherent- 
ly imprecise. 

surplus, representing a current ac- ^ conversations with analysts 
rAimt^rS; B f am il i a r with the situation indicate 

count<tefKaL that even the richest members of 


Overseas sales have been slipp- 
ing during the recession, an unusu- 
al trend that resulted from a simul- 
taneous worldwide recession. Usu- 
ally exports increase and help sof- 
ten the Now of the recession. 


the Organization of Petroleum Ex- 
porting Countries have begnn to 
take steps to deal with what has be- 
come a worsening financial pinch. 

This week, probably on Wednes- 
day, the Treasury Department is to 


Stock Prices in N.Y. 
Decline Moderately 


disclose figures that bankers and 
others expect to show that invest- 
ments of Middle East producers in 
tbe United States declined in the 
fourth quarter of last year. These 
holdings have risen by at least $6 
billion every year but one since 
1974; the exception was 1978. 
when an extended period of price 
stability preceding the Iranian rev- 
olution led to a decline of S1.48 bil- 
lion. 

The Treasury compilation does 
not include the first two months of 
1983, a period in which the dec- 
lines in both export volumes and in 
world oil prices have sharply accel- 
erated. 

One analyst of OPEC money 
flows, who declined to be identi- 
fied, said (he latest Treasury fig- 
ures would almost certainly reflect 
a modest drawing down of ofl-pro- 
duceis’ foreign assets. But he add- 


peri encing some withdrawals by 
the poorer producers. - 

The sharp drop in oil revenue to 
the less developed oil-exporting 
countries has put these banks in 
some “jeopardy.” according to 
Raymond J. DaJio. of Bridgewater 
Associates, a Connecticut-based fi- 
nancial advisory service. 

“The concern which now exists is 
that substantially reduced oD reve- 
nues will lead (o greater withdraw- 
als by oil exporting countries, in 
turn exacerbating these banks’ fi- 
nancial plight.” be said. 

In addition to this week's report 
that is expected to show a drop in 
Middle East investment in the 
United States, there is considerable 
other evidence of the financial 
squeeze on on-exporting countries. 

OPEC, which had total cdl reve- 
nue of about S200 billion last year, 
estimates that annual revenue 


temporarily, payments for work on 
numerous construction and other 
development projects in tbe king- 
dom. 

It also appears that recent dec- 
lines in the price of gold are related 
to securities sales — or tbe fear of 
them —by oft-producing countries, 
according to Thomas D. Thomson, 
senior vice president of Crocker 
Bank. 

“There’s a feeling they might try 
to cash in.” he said, “the market 
tends to anticipate these things.” 

Because OPEC is the residual 
world supplier — its oQ is the First 
to be shunned when demand falls 
and the last to be bought when de- 
mand picks up — tbe slump has 
already caused severe distress for 
some of its poorer members. 

This has led an OPEC advisory 
group to raise the possibility of es- 
tablishing what it called a safety 
net “The most vulnerable mem- 


Some traders who follow historiai 
price chans expected buying sup- 
port at those levels. 

“I think it surprised quite a few 
people, the savageness of the faU.” 
said Sarah Fromson. an analyst at 
Shearson /American Express in 
London. 

Several analysts refused to 
predict which way prices would 
head in the next few days. They 
died confusion abouL the prospects 
for the Organization of Petroleum 
Exporting Countries to reach an 
agreement that would prevent a 
headlong plunge in oil prices. 

During the weekend, the Gulf 
stales warned other OPEC mem- 
bers that the Gulf slates would 
slash prices unless the exporter 
racked an immediate S4-a- 
:i cut in crude-oil prices. An 
OPEC emergency meeting may be 
held in Vienna or Geneva this week 
to discuss the oil-price situation. 

Slumping demand for OPEC 
crude because of recession, conser- 
vation and the use of alternate en- 
ergy has driven some members to 
give discounts on official prices to 
keep up output. 

“1 think tbe [gold] market is 
going to stay quite vulnerable in 
both directions.” said Hardy 
Bockli. a director of Bank Julius 
Bar in Zurich. He ventured, howev- 
er. that a rebound of $20 or $30 
was likely to come soon, noting 
that the price had fallen about 
$100 in less than a week. 

Aside from the expected slowing 
in inflation, some analysts said! 
gold's plunge reflected fears that 
the Soviet Union and OPEC na- 
tions would unload gold holdings 
to compensate for lower oil -ex port 
revenue. 

Nonetheless, gold bugs could 
still point to potentially b ullish de- 
velopments. One analyst suggested 
that the oil-price drop could create 
political turmoil in OPEC nations 
strapped for cask Investors often 
resort to gold in times of crisis. 

In addition, fears persist that the 
debt problems of such oO-expon- 
ing countries as Mexico. Venezuela 
and Nigeria would weaken h anks . 

Another potential boost for gold 
lies in demand for jewelry. That 
should pick up with the expected 
recovery of the world economy, 
noted David Nelson, an analyst at 
Dean Witter Reynolds in New 
York. 
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C ompil ed by Ot/r Staff From Dispatches 

NEW YORK — Wall Street 
stock prices stumbled Monday in 

and tedmojeg^ ssues ^eading*^ 
•retreaL 

• The Dow Jones industrial aver- 
age fell 832 points to 1,112.62, and 
more than 900 issues fell in price 
Mule only about 6*78 rained. Vol- 
ume narrowed to 83.8 milli on 
shares, compared with Friday’s 
100.9 raiffioa. 

Analysts said profit-taking was 
iL'.tuial^VBveu last week's price 
stage, reflated in a 28-point jump 
in the Dow. But exits from the 
market were balanced by new ar- 
rivals, experts said. 

*There are still a lot of people 
waiting To get in,” said Michael 
Metz Of Qpp enheinv r & Co. “I 
think they consider any setback or 
dullness as their chance.” 

Uncertainty over gold and oil 
prices got the market off to an 
unsteady start, and stock prices 
dropped cariy trading before 
finning late in tbe morning. 

Gold, which tends to line value 
in times of reduced inflation, plum- 
meted in foreign trading Monday 
and gold mining stocks were dra- 
matically lower on Wall Street 
Oil stocks suffered some set- 
backs, too, as investors reacted to 
reports that Gulf nations were 
threatening to further slash oil 
prices unless OPEC can agree on a 
united front. 

Lower energy costs helped boost 
stock prices to record highs last 
week as investors responded to ex- 
pectations of lower interest rales 
and curbed inflation. 

But the market remained con- 
cerned that an oil price free-fall 
would endanger U5. oil companies 
and bank loans to exporting na- 
tions like Mexico. 

“A modest decline in oil prices 
followed by stabilization would be 
most bullish for the economy ” Mr. 
Metz said. “I think the market is 
expecting oil to stabilize in the mid 
to high 20s.” 

Most U5. banks joined the 
march toward a KW percent prime 
Monday, cutting their lending rate 


for each dollar cut in the price of a 
barrel of oD. 

Saudi Arabia, for example, is 
said by a number of sources to 
have slowed or stopped, at least 


from 11 percent. Wall Street had 
anticipated the move last week 
when tbe Reagan administration 
called for lower loan rates. 

On the NYSE floor, gold shares 
were the biggest losers with ASA 
Ltd. backtracking 6% to 59%, Han- 
na Mining off 4% to 48% and 
Newroont Mining down 3% to 50Vi. 

Concern about the eventual level 
of oil prices also caused energy 
stocks to decline in price. 


feels of an intolerable fall in reve- 
nues by some device, finandal or 
otherwise, put in place by the rest 
of OPEC.” the panel said in a De- 
cember report 


at I would expect the buDc of tbe would be reduced by $7.5 billion bers must be protected from the ef- 
dedines to be in the future.” ' *^ •* - ■ r ■ 

A tabulation by Chemical Bank 
indicated that OPEC investments 
in Western economies fell to $340 
bflhon at the end of last year from 
$354 billion in December 1981. 

The oil exporters also have sub- 
stantial assets in London and other 
financial centers, but it does not 
appear that the drawdowns in the 
.United States are being reinvested 
elsewhere. In fact, there is some ev- 
idence that European banks are ex- 
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NOTICE TO SOLDERS OF 

U0-Y0KAD0 CO., LTD. 

6% CONVERTIBLE DEBENTURES 
DUE AUGUST 31, 1992 
SH% CONVERTIBLE DEBENTURES 
DUE AUGUST 31. 1993 

5 H% CONVERTIBLE DEBENTURES 
DUE AUGUST 31. 1996 

Pursuant to Section &04(I) of the 
Company's Indentures dated as 
of June 15, 1977, July 1, 1978 and 
July 1. 1981, respectively, relating 
to the above-mentioned Deben- 
tures. notice is hereby given as 
follows: 

1. The Company has made a 
free distribution of shares of its 
Common Stock to shareholders 
of record as of February 28, 1983 
in Japan, at the rate of 1 new 
share for each 10 shares held. 

2. Accordingly, the conver- 
sion prices at which the' above- 
mentioned Debentures may be 
converted into shares of Common 
Stock of the Company have been 
adjusted effective as of March 1, 
1983, Japan Time, from Yen 980.40 
per share of Common Stock to 
Yen 891.150 per share of Common 
Stock for the 6% Convertible De- 
bentures Due. August 31, 1992, 
from Yen 998.90 per share of 
Common Stock to Yen 908.10 per 
share of Common Stock for the 

Convertible Debentures Due 
August 31, 1993 and from Yen 
1.112.70 per share of Common 
Stock to Yen 1,011.50 per share 
of Common Stock for tie 5^% 
Convertible Debentures Due 
August 31. 1996. 

UO-YOKADO CO., LTD. 

By: The Bank of Tokyo 
Trust Company 
os Truster 

Dated: March 1, 1983 
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Monday’s NYSE Closing Prices 

Tables include the nationwide prices up to the closing on Wall StreeL 
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17 14 21% SI 

57131333 35% 35 
4.4122368 25to 24% 
28 2 56to SAW 

421 190 51% 51% 
Jfl 40 unto 70% 
.716 250 33% 33% 


33% + 1 
90 —2% 
i6to— to 
>A%+ v. 
27% 

12%— % 

54 
2TW 

31 + to 
11 to— % 
28%— % 
579 » — % 
17W— % 
12% 

13 — to 
3114+ U 
»to 
36 +1 
BO —1% 
5% — lto 
71% — % 
45% + 1% 
2216—1 to 

55 — % 

I6W— % 
19to— % 
42 % 

21 to 

21 — % 
35%+ % 
24%+ % 

56 to +2V. 
51 %— % 
73%+2% 
33W+ % 


29V. 9 Oak I nd M 1.9 71741 13to 12% 12to- to 

25V. 17%Oakll6P 152 6413 8 23to 23% 23%+ % 

21% 17 OcriPet 750 11 M 1230 19% 19% 19W— to 


I7to PHH .74 
8 PNBM1 lJ2e 
29 PPG 2J6 
M’.n PSA 40 
9% PacAS 148 
21 PacGE 3 
22% PocJ.ro 3 

15 PpcLum JO 

16 W FacPw 216 
23% PacP Pf37S 
25% PacP pf6J7 

8 PocSd J6 
10% PacTln 40 
lOtoPalnWb 3.50 
13% Palm Be I JO 
13 PanABk 43 
T-i PcxiAm 
20% PannEC 2M 
4to PantPr 
17V. Paocft 1 
23% Pordvn 
13% Pnroos 154 
7% ParkDrl .16 
14to ParkH St 
10% ParkPn JS2 
12% Parsn s I 
4 PnlPhl 
12% PavIN .44 
15% PavCsh J4 
4% Peatxty .16 
2% Penaa Jtts 
20% PenCen 
61 PenC prSJ7 
30to Pennev 2 
17%PaPL 240 
28% PflPL pM-50 
54 PcPL pfB40 
51% PaPL prB40 
25V, Pa PL dprOJS 
23V. PaPL dpr3.75 
61% PaPL pt?J4 
B9'4 PaPL or 13 
50 PaPL pr 8 
54 PaPL pr&70 
21% Pen wit 220 
MtoPenw pfl40 
21% PennzDl 220 
11% PeapD s J6 
7%PeppEn 1 
31% PepsiCo 142 

17 PerfcEl JO 
8% Prmkm MOe 

19% Pelrte 140 
10% Patrtn 50 
23%PetRs 3J8e 
15 PelRs pfl J7 
49% Pfizer 232 
18to PhelpD 
20% Phfbro .94 
13 PtillaEI 212 
27 PtlHE PM40 
53 PhHE PfflJS 
47 PtillE pPJS 
99 Phil pf 17.13 
90% PhllE pflSJS 
56% Phil E PI9J0 
46% PhllE pf7J0 
47 PhllE pf7J5 
BtoPhllSub 1J0 
44% PhllMr 290 
lltoPhlllnd M 
14% Phllln pi 1 
23% PhllPet 220 
12% PhilVH 40 
22% PledAvt J8 
14V, PieNG IJ8 
4% Plorl 
36to Pllsbry 248 


15. zlOO 92% 92V. 92V, + % 
44 6 188 22% 21% Sllto-lto 
6J 9 214 29to 28% 27to+ % 
12 81930 15% 15% 15% 

12 zlSO 34% 34% 34 to— to 
U. z310 56 56 56 

12 ilCS 61to 61 % 61 to— 9% 
12 39 30% 29% 27* 

12 34ul5% 15% 15%+ % 

12 ZlOO 65 65 65 + to 

12 ZlOO 89 89 89 

12 tWO 62% 61% 62% + tto 
12 z360 58% 58% 58%— I W 

11 1 2915 29% 29%+ % 

12 31 18 17% 18 + % 

11 Z130 105 105 105 

13. r20 57% S9% S9%— IV, 

9 J 7 507 18V. 1B% 18% 

9A zSOO 8% 8% B%+ % 

4JI2 261 27% 26% 26%— V. 
4J2S 13 21% 2045, 20to 
1.721 SI 47% 47 47W— to 

+415 11 16% 16% 16% — to 

9J6 6? 25% 25% 25% 

3 6% 6% A%+ % 

9.1 8 115 U20 1?% 19V.+ to 

40 5% 5 5 

IS II 271 19% 18% 18%+ % 
105 1714 17% 1714— % 
44 4 11% 11% 11%— % 

27 9 521 33% 32% 33%+ % 
1J 16 12 52 Slto 51 %— V 
4054 12 15% 15% 15%+ % 

2015 31 u39% 39% 39%+% 
23 7 130 16 15% 15V. — to 

3J 39 662 38% 37% 38 + to 

21 9 998 Z7% 26% 77%+ % 

22 9 1561128% 28 28%+ W 

P— Q — 

1.718 177 38% 38% M%+ % 
10. 9 224 12Yi 12% 12%+ to 

4.1 13 1300 u5B 56% 57% + lto 

23 7 361 26% 25% 26%+ % 

12 68 12% I2W 12% 

9J 63185 030% 30% 30%+ % 
9J 7 119 31% 31% 31%+ % 
27 31 184 u29to 28% 29%+ % 
12 75885 21% 21 2I%— % 

12 2 30% 30% 30% 

12 24 32% 32% 32%+ % 

1413 249 »% 23 23% — 1 

29 1 14 14 14 — % 

1.1 11 157V u46W 44 45% + l% 

54 13 17 22% 22% 22% — W 

34 7 5ul7% 17W T7V, + % 

3549 5% 5% 5% 

8-5 5 317 27% 26% Z7V- V. 

44 464 5% 5W SW— to 

3314 I9S u31 to 30% 30%+ to 
25 1068 47 46% 46%— % 

34 13 «0 40% 40 40 

1.9 4 428 8% 8% B% — % 

3420 77 26% 24% 26V.— to 
3-3 137 16% 15% 16 — % 

4.1 II 361 24(4 23% 2fto+ % 

173 4% 4% 4% 

1J 14 42 24% 26% 26% 

J24 543 46 44W 45%+ % 

1421 561 11% 11 ll%— % 
J 560 2% 2% 2%— % 

I 814 M 29% 2»to— 14 
6J 179 82 81% 81%+ to 

3J ID 1068 56to SS 55%—% 

10. 7 611 U23% 23% 23%+ % 

12 z2l0 37W 37W 37to— lto 
12 z40 68% 68V. 6814 + lto 

12 zflOO 66V, 64% 65% +1 
12 4 u26% 26V, 26%+ % 

11 27 29% 77% 29%+% 

12 Z70 79W 79 to 79to+ % 

II 210 104 104 104 — to 

11 z30 63to 63% 63% + to 

11 Z70 68% 68 48 + % 

5.9 IB 170 37% 34% 37%+ % 

1A 29 22 21V, 21% — % 

6J10 999 35% 3+V, 35 —lto 
1J16 42 35% 34% 34%— % 

11. 7 507 BV. 8% 8V.+ % 

4J 15 3689 36 35% 35%_ % 

1725x132430% 29% 29%— W 

1+ 61074 9% 9% 9%— % 

M 14 971 29 28 38 — % 

3J 9x940 13% 12V. 13% 

II 114 25% 25to 2S%— % 
Itt 87 15% 15% 15to — H 
13161553 71 to 70 70 — % 

744 30% 29% 79% — 1% 
M 132961 67% 65% 64%— 1% 


12 Pioneer 1.16 
10 PlonrEl .170 
53H PltnvB 1J0 
M PlhiB P«.12 
lift Plttstn JO 
5% Plan Use 
15to Plonlm .16 
6% Pkivbov 
64 Piassev l.lJe 
13W Pneum s JO 
17 PagoPd JO 
16% Poland I 
8 Pondr s J3 
10% PopTgl JO 
9% Partec JO 
67 Portr nfSJO 
12% PortGE U4 
16% PorG pfltO 
27 PorG pt+40 
PorG pf+32 
19 PotHch MS 
15to PotmEI 1 JB 
43W Pot El at 244 
30% Pot El pMJO 
I71Y Pramrl -42 
7% Presley JO 
23W Prmrk rOM 
15% PrtmeC 
ntPiimM 5.16 
39% ProdG 1240 
7% PrdRsh J6 
18% Proler MO 
MtoPSvCal 1J6 
14 PSCof pfilO 
21% PSInd 276 
7 PSIn pf 14M 
7% PSln pfl JO 
63 PSIn pf 9J4 
14 PSvNH 212 
16toPSNH Pf275 
16VSPSNH pf2Jl 
75 PSNH pt4J5 
72 PSNH PflTS 
24% PSNH Bfl86 
22 to PSwNM 280 
19 PSvEG 256 
7% PSEG pfMO 
26WPSEG P 14.18 
31% P5EG PfSJS 
13WPSEG PI217 
ISto PSEG pfl*3 
90 PSE UP 3-25 
49 PSEG a 17 JO 
51% PSEG Pf&lW 
46% PSEG Pf7J> 
> 47% PSEG P.7-40 
1% Pubflck 
3% Pueblo .16 
2% PR Cem 
12% PuaelP 1J6 
6% PurltnF 
26 Puralal 1.12 
3% Pyro 
35to QuokO 
9% QuaVSO JO 
5V.GU0MX 


5J 11 1101 22% 
.9 26 19% 

1212 707 51V. 
43 10 51 

47 835 13% 

13 739 14% 
J 19 9S 25ft 
147 9% 

1 J It 5 BB 
2012 I50u39ft 
2811 601 22 
3J38X753 77% 

I. 712 148 20 

2829 43 20% 

6.141 17 13% 

7J zlO 76 

II. $ 329 15ft 

12 13 

11 IB 3»k 
11 3? 32ft 

1944 12 38% 

9J B 193 18% 
45 I 54 
II. ZlOO 40 
M2! 12 32 

I. 9 16 6 16 

9J 6 203 26W 

301472 44% 
.717 78 23% 
42112049 58% 
1JM 4l7u23ft 
45 21 7 II to 

11 8 295 17% 

II. 37 18% 
II. 62302 2S% 
11. zlOO 9% 

12 Z500 9 

12 ZlOO 76% 
II. 7 417 18% 
IX z60Q 21% 
12 29 21 to 

12 6 32% 

12 1 28W 

12 48 2?to 

12 8 379 27 
It. 7 x912 23% 
11. x7 12% 

11. VT:C< itSJ 
12 YlSO 42 
12 >320 18% 

12 >565 20 

12 yl00105to 

12 V350 66 

12 V2O0U6S 
12 Vl40 63 


22 - % 
10%+ % 
50%— 1% 
50%— 1% 
12ft— % 
14%+ W 
2516— % 
9% — % 
88 —2 
39%+ to 
21%—% 
Z7%+ to 
20 + % 
20ft 

13%+ % 
76 

TSft+ % 
7Dft+ % 
33to+ % 
32ft+ ft 
38% 

I8to+ to 
54 + IV. 
40 + ft 
31ft 

16 + % 
26 + to 


06ft 45% 
23ft 8 
41% 21% 
17ft 5ft 

17% 9ft 
54% 19% 

3% Tft 
27% 9ft 
27 16ft 
13ft 7 
40% 24ft 
22% 15% 
39 28% 

38ft 17ft 
23 11% 

46 12 

53W 23to 


RohtnH 280 
Rohrln 
Rohr pi 3.13 
RallnEn 
Rollins if 
RaimCn 
Roman 
Roper JO 
Rarer 1J4 
Rowan J8 
Rowan pf244 
RC CoS 1 j 04 
Ray ID 2J2e 
Rubrm sJ4 
RuiTog 1 
RvanH 1 
Ryders M8b 


1313 329 84% 
8 B65u23ft 
74 38u42ft 

77 145 16% 
4511 454 ISto 
271006 49ft 
49 3to 
3J 24 23 2Sto 

4214 94 24ft 
J 4 3584 11 
7J 400 34% 

46 12 7151122% 
84 51749 35to 
1J» 74 36ft 
45 8 19 22% 
2463 264 41ft 
2113 292 Slto 


84 — ft 
23ft + ft 
43 +1W 
16%+ % 
IS 

49ft+ to 
3to+ % 
23 

24ft— % 
lOto— % 
33ft— lto 
23%+ ft 
34ft- % 
36ft— % 
22 — % 
41%+ to 
si + to 


21% 7USCA JO 
33% 20%SCM 2 
34ft 16ft 5PN l.W 
19% 10% SPSTec Jl 
20% 13M SaMne nJM 
34% 19 SabnR n 
Mto 13 SfgdBs «JQ 
16 3%Sfad5c 
4to 5-16$fgdS Wl 


43ft— ft 
23 

57% — ft 
22ft + ft 
31 — % 
17H+ % 
IS%— ft 
25VS — ft 
9to+ to 
9 

76ft 

I8to+ ft 
21 + % 
21 — to 

32W+ ft 
28 to— to 
i 29 + to 
27 

2Jto+ ft 
17ft+ to 
37 +2 
41%+ ft 
18%+ % 
30 

105to + ift 

66 +3% 

67 +1% 
67to+l% 
62 - ft 



3% 

3% 

3% 









Jft 

4ft— ft 


15% 

15% 

15% 

ft 

31? 

20to 

19ft 



1 J 14 21 63 

15 971 5ft 
46 10 981 43ft 
4.9 9 553 16ft 
232 6ft 


5Vs+ to 
43ft- ft 
16to— ft 
6% 


16% 5% RBfnd 
27 15ft P.CA 
34 24 RCA Pi 3J0 

62 39% RCA pf 4 

24ft 16ft RCA pi 112 
79% 22 RCA Pf 3J5 
11 5ft RLC n JO 
13ft 6% HTE JO 
20% 13% Rais Pur J4 
7ft 4to Ramad 
26% liftRampc 1 J 0 
18% I Oft Ponca J4 
Bto 4% RanorQ 
Blto 37 Ravcm n44 
13ft 6% Ravmk 
17 7ft Ravmdl 1 
53 28W Ravfhn MO 

lBft 10 RoudBt JO 
2Aft 17 RdBaf p 12.13 
13% Aft PllReF Ute 


I. 187 21 16V, 
19 124764 23ft 

II. Z20 31 

7J 4 57 
B.9 231 24% 

12. 43 u29% 

1446 535 11 
4J 14 84 13 

4.4222358 20 

1345 7ft 
7JI1 37 23% 
4.918 9S 17% 
982 6ft 
J27 220 11 
81 12% 
6.7 8 220 15 
U 14 1515 52% 
tut S 902 12ft 
9 Z 33 21% 
8.911 30 12 






246 

If 

10ft 

77% 


JO 

1J24 

452 

27ft 

31% 

7 




17 

6% 

6% 




8 

375 

1% 

lft 

24*. 

10 RelchC 

JB 

X075 

81 

24ft 

23*. 

7ft 

3 RepAfr 



B86 


8% 



Jd 

2J 11 




+1ft 

22% RopNY 

M0 

16 7 

13 

JOft 

37 

20 

14% RNY pf X12 

11. 

5 

19'* 

19 



7*276517% 

17 

17ft 


11 

z20 35 

3*> 

35 

+ 

to 

11 

zlOX 67 

67 

6/ 

+ 



Z» 59 

57 

W 

4. 

ft 

14. 

ZB60 173 to 120'* 

123 

+1% 


14. zl 110 10®ft 109ft 109%+ to 
IX *200 72% 71% 72%+l% 


11 ZB38 59ft 58ft S9 + ft 

IX 1160 59ft 58 59ft— % 


8-6 9 39 14% 13% 13ft— % 

4J 10 1370 61% 60ft 6lft- V. 


iS 17 277 29ft 29V, 29ft— % 
2J 31 36ft 36 36 — % 


7J 76049 31ft 30ft 30ft— lto 
11 6 25 19% 19% 19% 


S 11 64 35% 35ft 35ft + to 
U 1 23 19% 19 19%+ to 


26 259 lift 1«T% llto— to 
5.1 9 982 48% 48 48% + ft 


26ft !«toRNY PtC3.ll 
63% SOtoRNY pfA2J0e 
22ft 13ft RepSII JO 
36ft 21% ReaSfc M4 
30 Vi 20' z ReoBk PfX12 
18V. 9ft RihCOl J2 
47ft 71ft Revca JB 
12% 4ftvlRever 
34ft 22ft Revlon 1 J4 
20ft 13% Rexharn JO 
14ft B% Rexnrd .40 
57 w 40 Peynin 3 
47VS 38% Rev IP Dt4.10 
108ft 102% Revln pf 
31ft 18ft RevMII I 
32% 20% RchVck M8 
27 lito P.leaefi 1JM 
60 26% RIoGran MO 

37% 18ft RJteA 5 M 
26% 15ft Robshw MO 
39% 30 Robisn 1J0 
20% lift Robins Jft 
18 13% PachG 1 J4 

33 21% RechTl 2.16 

52 25Vg Pockwl 1 J6 
90ft 47 RVtnt PHJS 


IX 7 2SW 
4 A » 60 

IS 355 2011 
SJ 6 113 32% 
7J 46 28ft 
1.9 7 137 16% 
12 15 B14 41ft 
212 Bft 
54143795 u35% 
3.0 10 76 20ft 
2J 43 2450ul4% 
6.4 62418 47% 
L7 2 47ft 


1 108% 108% 
U 1264 u32 Slto 

6.1 11 135 34% 24to 

7-0 10 2 25ft 25ft 

1115 609 53to 52 
1.7 IB 730u38ft 37 
5JI7x26u27 36% 

5.1 6 95 32% 3IW 


11 9 315 18% 
11. 4 13* 17ft 
6.910 40 31ft 
II 11 1369 50ft 
1J 1 90 


14ft 

23ft- to 
31 —1 

57 +1 

24 — ft. 
29to+ ft 

11 + ft 
12ft— to 

14% — % 
7%+ % 
23% 

17 — ft 
6%— ft 

79ft— 1% 

12 — to 
14%+ to 
51 %— 1% 
12% — % 
21ft— to 
lift— ft 
10ft— ft 
21ft— ft 

6=W+ ft 
1% 

23ft— ft 
9 

24ft 

39ft — ft 
lVto+ to 
25ft— ft 

58 to— lft 
20ft 
31% — 1 
28ft — % 
14% — to 
39ft— 2 
8ft+ % 
34ft— ft 
20to+ to 
14% 

47 — % 

47ft 
tOflft 
31 to— ft 

24 to— ft 

2Sft— to 
52ft— lto 
37 

24ft + % 
31 to— lto 

18 + ft 
17to+ % 
31ft+ % 
49% + ft 
90 +4% 


Amsterdam 


Close Prev. 


dose Prev. I Demoo 
328,00 32800 D .Babcock 


ABN 328JM 32800 D .BabCOCk 

ACF Holding 13540 13850 Deutsche Bk 

AKZO 44.40 4430 Du. Schulte 

Albert Helln 13050 13800 Dresdner Bk 

AMEV 112J0 111J0 GHH 

Amrabank 47 jo 47^40 hopou Lloyd 

rVDom Rub 262 250 Hochtief 

Baikal is 41 JO 40.88 Hoechal 

BVG 190-00 190-00 Hoesch 

Buertunann T 40J0 39.00 Hoizmann 

Cakmd.Hlda 29J0 29J0 Horten 

Elsevier 23X00 227 JO Kali u Sab 

Ennto 131 JO 131.00 Karstodt 

Fakfcer 26J0 2*40 Kaufhol 

Gist Brocades I40J0 1 42 JO K.MD 

Helnefcen 11X70 11450 r.iaeckner 

KVJV. 

Hoogavens 
KXJA 157 JO 15740 Lufttiansa 

Naarden 27JS 29J0 MAN 

Nal.Ncdder 136.00 13650 Mannesman 

Neddlavd 99J3 97J0 Matalloasall- 

Oae Voider G 172JQ 17400 Muench. Ruck 


11170 11450 r.ioeckner 
87 JO 87 JO Krupp 
19 JO 19 JO Unde 
157 JO 157 JO Lufthansa 
29 JO 29 JO MAN 
136.00 13650 Mannesman 
99 JO 97 JO Matallgasell. 


OGEM 
Pakhord 
PWllpi 
Robeco 26250 

Rodamco 
Roilnco 
Rorento 
Roval Dutch 
R5V 
Unilever 
VonOmmer 
VMF-5fork 
VNU 

AixpOk Index : 118J0 
Previous : HUB 



Other Markets F * b - W 

CkHlna prices In local currencies. 

Clout Prev. | Close Prev. 

- * .<■ I zl:l 


CIom Prev. 


Close Prev. 


Singapore 


0J8 0J7 Preussog 

49 JO 47 JO Ruefaerswfc 
35J30 35J0 RWEjiew 

26250 36250 Scherlno 
124-50 12*50 Siemens 
24750 24750 Thrssen 
1B5.40 184J0 Vatin 
94.10 9480 Vcba 

5J0 470 VEW 

19X30 17150 Volkswagen 

hdo Soo Commerzbank Index: 80650 
&9S Previous : 81180 


Hong Kong 


Brussels 


AoloOivaefl 1J70 1875 

Arbed 1,150 1.116 

Beknert 2J80 2JB0 

Cocke rill *4 94 

EHES lore 1045 

GB-Inno-BM 2J00 2J00 

GBL(BJarnb) 1J65 1+60 

Hoboken 4370 4380 

Kredletbonk 4545 4550 

Petroflna 4J70 4695 

Soc-GeneraJe M4A M36 

Safina 4120 4,145 

Solvov 2A30 23*5 

Traction Elec 1970 1970 

V.Monlaane 4275 ASK 

Bourse Index: NLA. 

Previous : 275.19 


Frankfurt 



10.10 10.90 

15J0 15J0 

11 JO 1150 

59 JO 6SU® 
555 5.95 

27 JO 28,70 
4675 5-00 

9.15 9JS 
33.00 34J5 

170 400 

1350 14+0 

16J0 15.90 

10J8 1030 

350 3JK 
850 N.Q. 
6J0 4.90 

7 JO 7_2S 

250 2575 

1X60 IX'JO 
440 6-90 

X975 410 

140 140 

430 445 

1 Jl 1J9 


AEG 61 JO wot I 

Allianz vers. 535J0 530.00 (tang. Seng index: l J21 JS 


BASF 1 27 JO 128.70 Previous: 1 J64J8 

Barer 124.90 12450 , , 

Bayer Hypo 2*400 2*9.90 LiODOOn 

Bayer Vereln 31050 31250 
BMW 278J0 28150 AACorp 

Commerzbnk 13850 139 JO Allied Brew 
Cont. Gumml 7650 7800 AnaloAmGId 

Daimler 421 JO 424 JO Babcock -Wll 

□eaima 257 jo 262J0 Barclays Bk 


*17ft 18% 

Ml M2 
1J8 1.19 

135 134 

438 440 



Close 

Pre*. 


115 

118 


+55 

620 


168 

168 

BICC 

160 


•L 

022 

0.19 

BOCInH 

IJ9 

1J9 


350 

X49 

Bowatgr 

BP 

is 

1.9S 

103 

Brlf.Home Si 

XII 

X10 


MB 

129 


1.19 

1.19 


118 

130 


0J7 

168ft 


+74 

X04 

Caurtaulds 

0J8 

0J7 


MB 

3J6 



7 JO 


X40 

2J1 


527 JO 

33 V. 


0J5 

0J5 


+63 

420 


41% 

48ft 

GEC 

2J0 

XUO 


Ml 

1J0 


7JS 

7J0 

Grd Mel Hot 

159 

160 


1.12 

1.12 

GUS 

X41 

X45 


1J1 

1.90 


162 

158 

ICI 

17B 

178 


024 

024 


1.13 

1.16 


4J6 

+50 

Lonrho 

0J2 

083 


1J5 

124 

Marks-5 penc 

2J1 

222 


1-78 

1.74 

Midland Bk 

140 

3J0 

Natt West Bk 

5J1 

520 

Pllklngtan 

1J8 



527 

529 

Randtanteln 

5122ft 

138ft 

Rank Org 

1J4 

1JS 

Reed 

2-84 

X84 

Roval Dutch 

2X03 

33JW 


5A4 

X19 

Shell 

+12 

+16 


+47 

+49 

Tale & Lyle 

268 

251 

Tesca Store* 

1.15 

1.11 

Th.THllnv 

127 

12* 

Thorn IA} 

+70 

+73 

Trafalgar H 

MO 

MS 

TrusIHmraesF 

1J7 

12t 

Tl Group 

1J4 

M4 

Ullramar 

+39 

422 





1.35 

1J5 

Vickers 

1.16 

1.14 

War Loon 3ft 

341a 

33M 

W. Deep 

550J0 

57% 

W Holding 

548% 

55% 

Wool worm 

227 

221 

2CI 

<LZ3 

02S 


S-IW4 

Milan 


Bousteod 
Cold Siarooe 
DBS 


113 117 

4.90 4.92 

80S 810 


FraserNoove 7 JO 775 
Haw Par Bras 174 174 1 



Inchcace 
r.etntel Ship 


X12 3J6 

430 436 


Malay Bnklne 7 JO 7 JO 


OCBC 

OUB 

SembSiupyd 


93S 9 JO 
450 454 

199 191 1 


I St Steamship N.T. — 


SI Trading 430 4JO 

UEnainaen 131 134 

UOB 414 412 

Fraser Ind. index :4J09J7 
Previous :4J71 JO 


Sydney 


ACI 1.10 1.12 

ANI 115 115 

ANZ Bk 1*0 337 

Blue Metal NjQ. — 

Bora I 135 235 

Bougainville 235 237 

Brambles 131 233 

Broken Hill P 432 438 


Coles 238 138 

CSR 166 175 

Coma ICO 2 JO 1.92 

CRA 488 415 

Ewer Smith 175 277 

EZ Ind. 5.10 5.20 

Hooker 1J7 1JA 

Magellan US 1.1® 

MIM Hleds 3.95 412 

MverEmp 1.30 131 

Oakbiidge 1.10 1.10 

PkoWallxd 5.90 630 

Poseidon 4.40 530 

Renison Gold 140 330 

Robe River 1.10 1.10 

Sonias 4.18 418 

Sleigh 0 80 078 

Southland 0.18 0.19 

Woodside Petl tttS UM 


Kolima 
KansalPwr. 
KaaSoao 
KawSleef 
Kirin Brew 
Komatso 
Kubota 
Matsu El. Ind. 
Malsu EIWKs 
Mitsubishi Bk 
Milwbi Ctiem. 
Milsubi Carp. 
Mitxubl Elec 
Mltsub Heavy 
Mitsui Co. 
Mitsukoshl 
Mitsumi 
NlkkoSec 
Nippon Elec. 
Nippon Sieel 
Nippon Yusen 
Nissan Motor 
Nomura 
Olympus 
Ricoh 
Sharp 
Sony Corn 
Sum 1 1 Bank 
Sum 1 1 Cham. 
Sum 1 1 Metal 
Talscl 
Talsha Mar 
Takeda 
Teliln 

Tokyo El Pwr 
Tokyo Marine 
To ray 
Toshiba 
Toyo Kogya 
Toyota 
Yamalchi 


Slto Z7ft Satewy 180 
44ft 20ft SogaCP 72 
16ft lOftSUoLP M0 
10ft Bft SPoul 1.16 
29% 17% StRegP 1.12 
10ft Sft Saloni AO 
18% 12ft SDIeGs M2 
10ft 7 SJuanS 91e 
8U 5% SJuonR 131c 
80% 37ft Sanders 72 

20 13ft SAnHRf MB 
26ft 13 SFelnd 1 
32% 24ftSetWM T30 
10ft 4ft Saul RE 30 
13ft lOtoSavElP 130 
18% Bft Save Pfl 38 

Bft 4ft Savin 
46ft 26to SchrPto MS 

52 30 SChlmb 54 

23 10% SCfAH .12 

30ft 17ft Sara J8 

6ft 3% Scut Lad 
40 25% ScotFef I JO 

22% IJftScottP 1 
21% 8 Scotty 5 .40 

25ft 14ft Scovnl 152 
lift BftSeaCt pfM6 
15ft 12 SeaC PtBllo 
15ft 13% SeaC pfCXIO 
31 l7%SeaCant M 
26to 12% Snafu AB 
85 43ft Seagrni 104 
14% 4ft Seaoul 
32ft IB to SealAIr M 
49 25% SeaiPw M4 

™ 31% SearleG 52 

_ 16ft Sears 152 
45to 24% SecPoC X40 
34ft 23W Sedco 52 
15ft lift SelgLt JO 
41ft 1078 SvceCp s 
48ft uu. Sbaklae 130 
44ft 21 Shapefl 
16% 4ft Shaw in ,10a 
45% 27% ShcllO MO 

31 24 ShellT XlOe 
26ft 10% SheHS to 50 
40 to 17% SheiG Pfl -35 
49ft IBft Shrwtn 130 
lift HP* SlerPac 1 A 6 
32to 13% Signal .90 
30ft Z7W Slgni wl 

53 45 Slgni pf 412 
6314 55 Slgni pf 2 
34 ft TtJto Sim Pre M 
10% 6ft SlmpPI 
23ft 11% Singer .10e 

28 71ft Slngr pfxso 
27% 11% Skyline A 0 
14ft 7ft Smith* 

34U 18 SmlHiln M 
77ft 57ft SmkB 230 
82 32% Smucfcr mo 

31ft 16% SnanOn 34 

32 19ft Sonat 130 
17to 11 SonvCP -14e 

32 2ffto SooLIn X40 

30 21% Source X90 

20ft MtoSrcCp pfXJO 
20% 15 SCrEG 2 
22% 17% 5CrE Pf250 

22 17toSoJ*rln 232 
41ft 28% Soudwn 50b 

23 13ft SoetBk 1 
12ft BtoSoetPS 1A31 
37% 29% SCal Ed 352 
16ft lift SouthCo 1.70 
26% 19ft SalnGE X28 
68ft 41% SNETel 5 m 
48 24ft SouPoc 2.60 
24% 20ft SoRv PfMO 

21 to 14 SoUrvCO 156 
21% I7to Souttd s JB4 
23ft 13ft So Rav J8 

7% 4%5aumrk J6r 
10% 7ft Somk pf I 
. 33 16 SwAlrl s .16 

29 20 to SwBkSh 136 
1 17ft 12 SwFIBh JO 

14ft 7to SwtFor 
10ft Bft SwtGas 1.16 
17% 7% SwEnr 52 

. 17ft 12ft SwtPS M2 
9ft Spartn JO 
29ft 12ft SpectP 
39% 20% Sperrv 132 
41% 20 Springs 152 
36ft 21ft SauorD IJ4 
50% 29 Sauibb 134 
25ft 15ft Stalev JO 
40ft 21ft SISPnt .90 
39 '* ISto StdMat M 
37% 23% StOfICI 2J0 
49ft 33% S tG Ind 2J0 
42ft 26% StdOOh 260 
ISto 4to StPocCp JO 
18 11%5tandex .95 
27 12ft StanWk .76 
30to IBft Star rert la 
10ft 8ftSlaM5e lJ3e 
28ft 17 StawtCh M4 
4ft ZftSieega .12b 
15ft 9to SlerctU .74 
9% 6% StrtBcp .72 

29ft 19ft SlerlDg 1J8 
23ft 12ft StevnJ 130 
28ft 20to StvrWm 1J8 
57ft 25% StnkVC 
16ft 7ftSHtVC p» 1 
50 29 SltmeW UOa 

26% 13 SlonC S M 
63ft 14to StopSh Si 30 
30ft I6W StorTrc 
3f to 19 Storer A0 
27% 10ft Stria R x n 
Uft 7% Suavsn 30 
12ft 4% Sullalr 
24ft TS SunBks 1J8 

24 I3V4 Sun CD .48 
IS 7% SunEI 

37ft 26ft Sun Ca 230 
49% 23to Sundstr MO 
17ft 4ft SunMn 
6ft 4% Sunstat 
28ft 15%5unrVl 56 
35V. 20% SuurOil 30 
44ft 18ftSuPmkG J8 


1.115 368 19 16ft 18ft 
4211 261 32ft 31% 33% 

43 10 48 28V. ZTft 37ft— % 
+2243 56 17ft 17 17 — to 

312 102 19 IB 18 — ft 
S83 24ft 23 73%— ft 

1322 365 U26ft 25ft 26W+1 
59 5ft 5ft 5ft- to 
47 1% 1 1 — % 

5 A 84426U52 50% 51%+ ft 

1311 81 43ft 43% 43 to— to 

10. 6 24 13% 13ft 13ft— % 

Tl. SI Hlto 10U 10W 

+022 867 28% 27ft 77ft 

+1 7 20 9ft 9ft 9ft + % 

9J 61111 ulHft ISto 18ft+ % 
9J13 3S1 9ft 9to 9% 

38 6V. 6% 6% 

J 22 274 77% 76% 76%+ % 

9.1 11 37 19 18% 18% — % 

43111746 24 23 23 —1 

4J 17 5 29ft 29ft 29ft— % 

U 9 10% 10ft 10ft— % 

9J 7 32 13ft 13% 13% 

IX 5 80to 10W lOto 

258 5ft 5ft 5ft— to 
17142467 46ft 45% 46 + % 
75 9B439 41 39% 39%— 3ft 

A 1193 19to 18% IBft— ft 

1 J 17 8 38% 38 38 - ft 

128 781 6ft 5ft 6ft + ft 
+9 9 24 36ft 36ft 36ft + to 

5J 13 2S4 20ft 20% 20%— % 

1217 129 10ft 18 18to+ % 

6.112 64 25% 24% 25 + to 

IX 11 11% 11 H%+ to 

1+ 24 15 14ft Uft— % 

1+ 61 14ft 14% I4ft+ % 

M 4 242 26ft 26% 26%— % 

X2 184 15ft 15 IS — % 

24 9 192 84ft 83 84 — to 

» 73 14to 14 14 — to 


1.924 xV2 31ft 31% 31ft+ ft 
3312 9 44V, 44 44 W— to 


1315 953 43% 42 42 —2 

+9146407 31ft 30ft 31 —ft 


5J 5 155 43to 42ft 43 
13 6 22B 30ft 30ft 30%+ U. 


+217 SB 12*. 12ft 12ft— to 
19 346 3? 36ft 36ft— 2ft 


1512 27Du4?to 48% 48ft 

2 41% 41ft 41ft— to 

J25 137 16to 15% 14 — % 

4L7 7 414 39 38% 38ft- ft 

83 6 6 25% 25 25% 

1016 230 24ft 24 24ft+ % 

X4 59 37ft 36ft 37ft + ft 
1611x138 44 42ft 42ft— lto 
II. 6 120 13ft IM I3ft+ % 
IB 21 3203 32 V* 31 32to+ ft 

2l»32 32 32 +1% 

7J 257 53 52% 57%+ ft 

11 2 u63to 43ft 63*,+ % 

1 J 15 195 33% 33% 33% — % 
13 272 9% 9W 9%— ft 

S 973 23% 21 to 21ft— 214 
IX 13 27% 27% 27% — % 
2J38 302 22 to 21ft 21ft— % 
49 13% 13% 13ft- % 
+2 6 354 21ft 22% S —1% 
17131509 71ft TOW 70%—% 
Mil 43 78 77 77%— 1% 

2J1* 364 30% 29ft 29ft— ft 
SJ 5 531 26 to 25% 76%— ft 
XI 163027 13% 12ft 12ft— % 
BJM 5 19 30ft 29*. 29%— ft 

11. >144 27ft 27ft 27%+ ft 

IX x4 19% 19to 19%+ ft 

10. 9 324 20 19% 20 

11 2 20% 20 20% 

11. 9 27 2Tft 21ft 21*.+ ft 

M 8 54 34ft 34% 34ft+ ft 

+9 1 143 70% TOW 20% — ft 
1+13 6 10% 10% 10% 

95 71519u37ft 36% 36%+ % 
11. 71593 16 15ft 16 + ft 
U B 71 UU 25ft 2614+ % 
7JI1 42 64% 64ft 64ft 
SJ tl 1038 46 44ft 45%— % 
11. 3 24 24 34 

9J 9 53 17% 16% 16%+ % 

11 9 496 38 26ft 27%+ ft 

J 22 996 15 l«to Uft— 1 

5 4 450 «% 6to 6ft+ to 

10. 4 9ft 9ft 9ft— to 

520 4S5 33% 31ft 31ft— 1 
+4 5 446 21% 21 to 21 to 
+7 9 41 17 16% 1*%— % 

23 13V, 13 13 — to 

1X10 102 lOto 10 is — to 
X51I 35 15% 14% 15 

9.9 8 255 16ft l*to 16ft+ ft 
13 12 87 28 27 27% 

146 28 27% 27%+ ft 

54 10 833 35ft 35to 35ft— % 
17 8 5 41 41 41 — % 

5J 13 508 35ft 34% 34ft— ft 
18 18 385 49VI, 48ft 48%— ft 
12121079 25% 24ft 34ft— % 
1414 93 37% 36ft 36% + ft 
Mil 60u39ft 39% 39*1+ % 
+7 9 521* 36ft 35% 36 — ft 
72 63493 40ft 39 39 —3% 

4 J 5 2225 40to 39 39%— 1ft 

1J91 344 u 15% ISto 15%+ to 
5.111 1!9ul8ft 18 IBft + ft 
U1I 210 23ft 22ft 23 
1813 16 24*. 26to 26to— ft 
IX 39 IBft 10ft lOto 
5J 9 974 25ft 24% 24*.+ to 


18 25 ITS 
+822 8 
M 7 SI 


M 7 si Bft a a 

4L2 124204 26ft 25ft 25ft + ft 
5416 584 22% 21% 22W 
5.921 65 28ft 28 28% 

11 212 57% 56ft 57 + to 
7J Z400 13ft 13ft 13ft+ ft 
3J 6 26 44ft 44 to 44ft— ft 
13 W 101 25ft 25 25ft+ ft 

XI 12x191 u63ft 62% 63 + ft 
111677 23ft 22ft 23 — % 
1J24 65» 28ft 27 27to— 1ft 

1914 100 25ft 25 25 — % 

12 4 94 9% 9V, 9to 

247 6ft 6% 6% 

+9 8 282 22 21ft 21ft— to 
11165 24 23% 22% 23ft+ % 

39 13ft 13to 13ft 

74 7 334 31ft 30% 31 to— ft 

1912x473 45ft 43% 45ft +2 
5266 13% 12% 12%— 2W 
S IS 6% 6ft 6% 

1015 124 28% 27ft 28%+ to 

J 186661 a a 32 —lto 
M 10 293 *4to 43ft 44 


New index :S9X1B 
Previous : 589.15 
Nikke+DJ index : +08X57 
Prevloas :BJ46J8 


Zurich 


Warmald 2J5 2J 

All ordlDartoi Index :49UB 
Prev lags : 50658 


Tokyo 


I F.T.38 Index : *3770 
Previous : 63? JO 


UTA 

Vatea 
Aaefl index : 12+40 
Previous: 12+59 


Aka I 

Asahl Chem. 
Asahl Glass 
Bk Tokva 
Brldaeshma 
Canon 

□al Nte. Print 

Oalwa 

Full Bank 

Full Phoia 

Fuiltw 

Hitachi 

Honda Motor 

IHI 

lloh 

JAL 



625 

630 

Bk Leu 

1950 

4290 

Br Boverl 

1280 

1290 

Buehrle 

1J0S 

1236 

Cfbd Getay 

1325 

1335 



2335 

Elektrowatt 

2265 

7275 

Fbhw 

520 

530 

Ha ft- Roche B 


0.175 


5.700 

5.700 

JeJmall 

MID 

1J25 

LondlsGyr 




1915 

1990 


5275 

X125 





IJ80 

1,900 


NXL 

-w 


803 

805 

UBS 

1390 

X2» 

Winterthur 

X775 

XIW 

Zurich Ins. 

17250 

17200 




COMPANY EARNINGS 


U.S. Tool Orders 


Revenue and p/ofib, in miliums, areinbcd currendes 
unless otherwise mcEcoted- 


Britain Japon 

^ ViCke ,S iwn » Sh ’^ 

sosf-’ ‘SI IB 


Profits. )2 j 1U profits.... 
pifsSiS:.: 0.M1 <L31B fv Shore 


Ccnoda 


Hudson Bov M & S 

4th Over. \m l«j 

Revenue .... 77JJ 

Net Losses.. 5J1 15J9 

Year 1982 1981 

HuJSSw.... 2512 3117 

Net Losses.. 6+2 1175 

FUU name of company Is 
Hudson Btn Mining ona 
Smelting; mi losses ex- 
clude extraordinary oaln of 
SSSJ minion on sate of plant 


Sweden 

SKF Group 


Year 1W* _t*5 

S3T.:" ’Si » 


United Stales 


Noranda Mines. 


4th Quar. 

1982 

1981 



B6+6 



411 

0554X7 

*er Share.. 

QJ0 

— 

Year 

1982 

mi 


2330. 

3J30. 

Net 

10*383-7 



Pennev ( JLC-) ‘ 

m Quar. l m iw 

Revenue .... WJS. 

Net me. MX0 M7J 

Per Share... 119 2SB 

Year 1982 »W 

newSe— l«J-j 

Net me. 39io »7J 

Per Shore... 5J5 «0 


Por Share... — L33 

198? net Includes gain of S57S 
mOtton on safe of US. lax 
credits. 


Whittaker 

1st Quar. 19» «« 

Revenue -. 371 J 40+4 

Net Inc. +3| 182J 

Per Stare... M* *-•< 


O'er 

12 Month Sis. Close Prev 

High LOW stock Div. Yld. P/E 100s High low Ouot. Close 

17% IO%l2Sk JO SJ16 ’2 16% lg 

i\ a is si4o sssis gs % 

44% 18% Sysco s j*L 3n * 39 3V ^“ 

Sft ««,■ s o tn ^ 

^1SS;S!5?rlS I i 

»% ifftTcSSr 1 12 399 HU 20*61 20% — 1 % 

« 28ft TaHBrd* 1 2 AU 66 41% 40ft 41 ft- ft 

9ft 4% Tallev 297 u 9ft 9 9to+ ft 

12ft 6ft Tallev PI 1 BJ « SS S£1 S 

60ft 22ft Tandy a 3440 57% 55ft 57%+ % 

IBft 10 TndycH a 20 17% 17to 17V* — % 

11 6 tSJS 1 Jflb V a 146 10 % IW 10%+ % 

75% 34 Teklmx I Ml* TTft 73% 73% 

1 THcnm 73 Vfi W 

154% 6715 Teidvn 121077 154ft 151 

27i* 6 Y 2 To4ax 17 727 2AVS 25V> 25% 

36% aftTenneo X72 8J 61087 34% 33to ^ to— lto 


35ft 12 TRE 1 

74 45% TRW X60 

160 100ft TRW pf+40 

136 B4ft.TRW pr+50 
24ft IlftTocBt S 
45 28to ToftBrd 1 

9ft 4% Tallev 
12ft «ft Talley pi I 
60ft 22ft Tandy 

IBft 10 Tndvctt 

11 a Tcrmet Jflb 
75% 34 Teklmx 1 

3% 1 Tel cam 

U6% 69% Teidyn 
27ft 6% Telex 


94% 73% Time pr II 
7b S3 Tone or 7 JO 
42 12% Terdvn s 

21% U Tesoro JO 
41 to 24 to Tesor OfX16 
34% 2* Tr.oco 3 
34% 26to TxABc nlJ2 
OPt, 27 TexCm 1JB 
61ft 37 Tux Esl +10 
34% 19 TxET pf2J0 
26% 21ftTxET Pf2J7 

62% 54 TxET PfXSTe — . -.r 

34 22to TexGCP XU 7 J S 388 ffl% M%+ % 

41 18 Tex Ind J0b X1 13 73 38% 30 38to+ % 

176 73 Texlnsi 1 L32*2»7 141 I5P4 156%— 4ft 

18 6% Texlltf J5 J a 1392 7% 6^ 7-~ £ 

a lAWTxNMx X26 H 6 1 22ft IBft 22%+ ft 

39% 19% TxOGas J8 J 13 730 36% WJ 36— ft 

28% 1B% TxFoc 35 1J 16x16 » a% 2**—% 

25*. MftTexUMI 2J0 9J 6x21*023 22% a + ft 

6% l%Texfl In 470 6 5to Bfa— % 

70 17to Textron 1J0 6J 12 4S( 28 27to 27% . 

30ft 19%Textr PfXOS 6J 9 30% 30% TO%+ % 

24% IS%Te«tr pfl JO SJ 4u24ft 24ft 2<ft+lto 
£ft 2 ThOCk 81 5 4% 5 + ft 

2a llftThrmEl 2* 68 25% 25 » ■ - % 

59ft 38to ThmBet 112 16 19 231 5834 M% 58%+ to 

22% 9%Thomln J4b XI 19 116 Tift 20% ft 

35% 8% ThrtlM s JO 1J 13 150 2? »ft 

a% lOWThrtffy JB 3J12 140 22ft 22ft ft 

2Sft 13toTICora M0 4510 “ JJto 24%— . % 

29% 15% Tldwlr .90 +0 6 sa a ato 22%— 1 


IX 4 92 eift 91%+ to 

II. a 69% 69 69 + % 

102 309 41% 36W 4048— » 
X8 5 341 Uft 14ft MW— ft 
U 17 2638 26% 26% — W 
TJ 63011 31ft 31% 31ft— % 

5J 6 39 28ft 28% »%— ft 

15 7 449 37% 36to 36to— lft 
+1 a S3* 50% soft S0%- ft 
IB. 91 a 22ft 23 + ft 

11. 2 25V. 25ft 2SW 

+7 266 STftdSEft 52ft— 2ft 


Down in Jfinuxry 

-■^SSwssaa; 

SSnCS- TOC. 

da “Our industry ““. l g ) "?‘ a lS 
somewhat association, “so 

A. Gray, preadwt « the traoe^- noW| 
we continue to feel its ^ CTPpled, 

the machine .tool wdusuy*^^ ^ 
and economic recovery, to any esicu 

not arrive too soon for us. T «„„ orv Mr 

Breaking down the results for V 

Grav rroorted that net new orders for metau 
SXfcne tools fell 33 paccal from 
S.Tj 575 million, whde sbpm.nis 

dropped 47 percent, to $108 J million. 

Orders for metal-forming 
down 3.3 percent m 
with shipments down 25 percent, to $44. 

U °Compared with a year eariier, orders for met- 

al-cuS machines fefl 63 po«ni r and m ^JT 
meats dRjpped 65 percent Orders for metti- 
f arming machines fell 31 percent while ship 
.ments dropped 41.4 percent. . , 

Despite a strong gain from December to Jan 
uary, net new foreign orders for metal-cu.Mg 
machine tools tumbled 82 percent from a year 
earlier, to S5.6 million- Foreign orders for met- 
al-forming machine tools, also up strongly on a 
month- to-month basis, nonetheless remained «. 
percent below a year earlier, at $5.9 mifljorL 


HWrSw Stuck Div. YW. P/E HXb High 

25ft UtoUSTOb 61.16 +7 12 X27S uWW 

69ft 3Tto UnTecfi 2 A0 U 102017 68% 

86% 39% UTCh PTXB7 ++ » 85 

32ft 19% UTcfl pfXSS 82 450 31% 

23% 15ft UnITei U6 BJ 9 544 21to 

28% 19% UnlT 2pfM0 SO 1 

49to 21% Uni true 25 573 SO 48ft 

23% 12 %Unhwr M XJ1* 33 Wto 

27% 15% linlvFd 1J4 X910 114 27 

36% 23ft UnLeof I J 6 49 9 72 36 

54% 38 UPlOhn 228 013 434 54 

25% 14% USL1FE J8 U MM aft 

26% 18ft USLF PfX2S BJ 98u26ft 
9% TV. UtlNiFd 1J4D W. M 9to 
22% T7to UtaPL X28 1X10 602 22% 

25ft 19ft UfPL pf2J0 IX 5 24% 

25% 19toUtPL p tl90 IX 6S 25*Y 

20U. 13% UfPL pfX04 11. 9 18 

— V - V — V — 

S4W 15ft VFCp >140 10 9 257 52% 

27*. 13% Valera JO M 7 692 23ft 

8 4 Valevln 52 6ft 


Chue 
Close Prev 
Law QimI. Close 


24ft + ft 

66%— lft 
85 

31 — ft 
2tto+ U 
25ft + to 
47% — % 
17ft— to 
26 %— % 
35% — % 
53*.+ W 
23% 

26*.+ V. 
9 — to 
22 %+ % 
24to— ft 
N1+ ft 
18 + % 


18% 13 VanDm 1.12 - SJI0 X 17V, 


11% 49k Varca 


4to 4% 4to+ % 
15ft 15% 15ft+ % 


10% 4% Tigarln 
52% 2S% Tlmel 1 
75 38 Tim! pfBlJ!7 

25% 5% Tlmplx s 
6Bft 35 , 'i TtmeM 2 
57% 40% Tlmkn I JO 
38to 71 TodStiP 1.12 
18% 10 Tokhfn J4 
21% 16to TolEdls 2J4 
19% 14% TalEd of 2 M 
lBto 13% TalEd PCUI 
26ft 12 V. Tanka Ja 
16ft 7% ToolRol ,40b 
30% 21% Trchmk M0 
13% 5%ToroCo 
18% 8% TOSCO le 
31 to 14 Towle J4 
21 to n% Towle »f Jt 
55% 19% TovRU s 
32ft M Tracor 5 JO 
35 22 to Tram 1J36 
14% 13% TWA wf 
16% Uft TWA of X25 
34% 15 TWCP 
13% 4%TW wf 
12% 5 1 * TW WlA 

22 to !3%TWC at 9 
14% llto TWC Pfl.90 
38to 21 TWC PfX66 
24% 16% Transm 1J0 
19% 14% Tronlnc X14 
13to 7 TARItv 
38 24 Transca M2 

4TO 3! Trnsc P*X87 

7ft 3to Transcn 
90 63ft TrGP 01864 

23 17ft TrGP pfXSD 

7ft 3%Trn50h 
32ft 19ft Tranwv MO 


542 Aft 6% 6ft+ ft 
X0 71 1575 50% 50%-50%— % 
12 3 72% 72% 73%+ % 

42 282 KM* 19*. 19*. — % 
X917 79 Mto 67to 6Bto+ to 

X5I6 1B4 51ft 50ft. 51 — to 

12 5 168 34% 33% 34%+ ft 
1210 78 16% 16% 16%+ ft 
II. 7 187 21% 21ft 21%+ ft 
IX 3 18ft 18ft 18ft— to 

11 41 17ft 17 1714 

12 5 t8 18 II 


73 


-52 

.721 

160 

72ft 

Mft 

14 Varln 

rt 


566 

Mft 

12ft 

6ft Vam 

JO 

1424 

225 

12ft 

38% 

9% Veeco 

20 

231 

468 

27% 

15 

2% Vanda 



188 

17ft 


8% Vasts* 

MBa 

IX 

M 

10% 

3Sft 

ITto Vtocam 

JO 

IJ 15 

106 

30ft 


X4 ? 43 16ft 16to 16ft+ ft 
567 II 9 28ft 28ft 


67 Mft 11% 11%+ % 
IX 21384 10% 10 10 —ft 


42 2Sft S/lcm pfXlO 5J 31 39 

15% 11% VaEPw MO IT. 82346 14% 

63ft 48 VaEP PI7J2 IX zlOO 62 

76 52ft VaEI tOBMt IX 180 74ft 

iWi 60 VaEP PT9JS IX zlSO 77 

24% 19ft VaEP pfxm IX . ; 16 23% 
6314 48ft VcE PU7J2 IX z50 42ft 

82ft 46 VaEP pfZJS IX z38 60V. 

21ft 11 Varnad 37 lfft 

19 - 7ft VuJdrK 6 9 


M 12 65 2Bto 27% 27ft— ft 

X2 4 30 W 20 — ft 

29 332 4Sft 44% 44%— ft 


64 38ft VuIcnM 2J4 4JI3 20 61ft 


S3%+2to 
73 —lto 
4ft— to 
17ft 

5%+ ft 
72 

36 + ft 
I1H+ to 
27 

12ft + ft 
10 % 

30ft + % 

38 

14% 

62 +2 
74ft + 1 to 
76to — to 
23V*— to 
63ft+ to 
609, + to 
19ft— ft 
9 

61ft- to 


U 17 779 30ft »to 27%+lft 
+8 133457 29ft 23 28%-2ft 


20% 15KWICOR XU 
44% 30ft WabR p*+50 


1L 18 36 19% 19% 
11. v60 40 40 


614 14 13% 13% 

IX 427 ISto 15 15ft+ ft 


36ft 22 WOCftOv 1J0 +1 10 124 34% 34V. 
28ft l3%Wodch» J4b M 18 83 27ft 26ft 


591011 32 
1105 13 


31% 31% 

12% 12%+ ft 


206 12% 12to 12ft+ ft 

28 21ft 21to 21%+ % 

18 14 13U 13% — ft 


1+ 18 14 lift »3%— ft 

73 Itt 3ft S£+£ 

43 8 625 34 23% M%— ft 

IX 18 18% lWfc 18ft 

38 12% 12% 12% 

7 J 5 379 24ft 24ft 24ft+ ft 

10. 79 38 37ft 37ft 

131 6 5% 5% 

11. *40 81ft Sift »lft— ft 

11. 11 22ft 22ft 22ft— ft 

164 7ft Tto 7ft+ ft 

S3 15 184 32% 32ft 32ft+ ft 


18% 4to Wafnoc 
54 19%WIMrt S .18 
58ft 22% WIMft l»f 
30ft llftWoforn &60 
19 11% WkHRs B1J2 

55% 27 WolCSv 31 
38% 16 WalfJm 1 
10 6% WaHJ pf 1 

49ft 24 Wamac 1J0 
59% 27 WrnCm 1 


366 5V. 5 

J 32 1518 49ft 40ft 
5 54 53ft 
X1 15 1100 29% 28% 
9 18ft^ »ft 

m oil 5% 

IX «00 9% 9% 

XB 10 157u89% 49ft 
X5 73678 28%.J7% 


19ft— to 
40 —3% 
3<ft— ft 
2* ft— li 
Sto— to 
«9ft+ to 
54 +2 

Uft 

.9%+ % 


31ft 19%WomrL 1J0 4J»UM »ft »ft 
31 to 24 WostlGs 7J6 10. • J7 m 26ft 


32% iranwy I -flu w ~ 

am 16ftTro*1r slJO . X9 .1 M9 26% S/— . 
-27% 17% TrlCOO -XS4»-iVa --24T- W 

24 19ft TrfCn pfXSb - IX 5 24 TP*. 24 
6% 3 Tri5oln • ™ «. «it «4 


Sales figures are unofficial. Year ly hig hs txid tows refijjg 
the previous 53 weeks rius the ainml noMhe 

latest trading day. Wiere a split . or slack J»jv gwg 
amounting to 25 percenl or more h as be on paid, me yews 
high-low range and dividend we 5 t>artn 
Miiy. Unless otherwise notetL rates of dividends are annual 
disbursements based on the lalest declaration. 

a— dividend also extra (Si. 

b— omiual rate of dividend plus slock dividend, 
e— liquidating dividend, 
do— called. 

d— new yearly law. 

e— dividend declared or paid hi preceding 17 morntts. 

v— dividend In Canadian hinds, sublect to 15% non- 

[^dlv»dM>ddeClored alter splll-upor stock div idend. 

I— dividend raid mis year, omitted, deferred, or no action 

taken at kites! dividend meel log. 

k — dividend declared or paid IMS year, an accumulative 
Issue wim dividends In arraara. 


mwi - ‘v. f fL. rjJT "i. 

Mfc 3 TriSoin 9 173 S*b 51fc . W 

16% 10 Trtalnd JO *416 37 14to J6ft 16%+ ft 

24% 12% Trio PC 1 «J18 24ft 23% 24 — to 

Bto 4%Trtaitr Sle tl. t 25 fto 4% g* 

12to SVaTrlco .16 U»14 81 0% 8ft 

17% 9 Trlnfv 53 1916 97 17to 16% 17ft+ % 

15% 9ft Tr It Eng .10 1J42 174 TOto 10 10ft 

26ft 19to TucsEP Z20 *3 9 187u26to 26% 26ft+ to 

“ 14%t!Sds JO +8138 5 16% l*ft 16ft 

27% ID TVCOLB .70 X0 9 127 14H 23% 23% — 1ft 

25% 12ft tX m 1 AB i« OH aft nft+ to 

27% 11% Tvmshr 27 9C 24V. 23% 21%— ft 

— U— U— U — 

37to 15ft UAL 96 UW £. 

Z7ft 24ft UAL pf 2J0 9.1 89 27% 

IB UGI 2m 9J 9 70 21% 

19 UGI P* X75 IX z600 24 

7% UMC JO 5J16 1»S 10% 

2V.UMET JOe WI7 75 4ft 

3% UNCRes 288 Aft 


25% 12ft Tvler 
27% 11% Tvmshr 


25ft Mto WshNaf MB 4JT1 3A 73ft 
22%. 17ft WStlWl X4J 117 W 21^* 

61% 25V, Waste -52 1JB4746 58 54ft 
67% 21ft Wafkfn J8 J21 *Wuj9 Oft 
1214 TtoWByGas JO 1J18 23 llto » 

24 . IStoWayG PfMO , X3 . - • 1 22 22 

ilsi mr if v 
U • 4% WcbbD . ' ■»» T2% 

Sift 16ft WHOM V--' _ -W ” 

34to lOtoWeUsF 1J2- M S IS 27% 27to 

29% 17% WelFM X80 --- 11-14 85 26% 25% 

M% 8ft Wendv s J4 M 14 1242 lKk 15% 

22% 12ft Watt * M MIS 200 22to 21% 

44ft 19to WSfPtP 2 +510 46 64% 44 

12% 9 WstctT glJ4 xl 11% 11% 

7ft 3%WflAlrL 424 6% 6% 

17% BftWAfr pf BBulSto 17ft 

Uft 7toWCNA J4 XD 62915 8% 7% 

- 46 WCNA pf725 M. 16 51ft Sift 

50ftWPacl II 8 64% 64ft 


37to 15ft UAL 
27ft 24ft UAL Pf 2JC 
— IB UGI 2M 
19 UGI Pi 2-75 
7% UMC JO 
2ft UMET JOe 
3% UNCRes 


31toU5FG 3J0 7J13 «M 4^4 

51% UnINV +74e 6J * 170 72ft 


new Issue In the past 52 eweks. The high-low range 
■ins wiih the start of trading. 


42 UComp 3 4J 

401k UnCartt 3J0 .56 

12% UnComr 1.12 +1 

Sto UnkmC 24? +8 

ID*. UnElec M4 11. 

21%UnEi P1150 IX 
25 UnEI pf 4 IX 

27 UnEI Pf+50 IX 

40 UnEI Pt6J0 IX 

24% UnEI pfM 4 13. 

13to UnEI PfX13 12. 

lift UnEI P*X72 IX 

«9ftUEl pfH S IX 
21 to UOllCoi 1 33 

29to UnPae MO 3J_ 

T6to Ur, Par pf7J5 7J 
6to Untrovl 


SBC Index : 337 JO 
I Previous -.34X50 


begins with itw start of trading, 
rtd— next dav delivery. 

^^dlvtawKi^SSS/gr ' paid In preceding 12 manlns. ulus 
s^dKk'siS^DIvIdend begins wMh date of split. 

F^divtaand paid in stock in precodh™ 12 months, ea 1 1 mated 
cash value an ex-dividend or ex-dlstrftjiitton date, 
u— new yearly high. 

v— trading hatted. . 

vl— In ban+ruptev. or receivership i or befno rgfgg"™ 

under tna Bankruptcy Act. or securities assumed by such 

companies. 

wd — when distributed. 

wt— when Issued. 

ww— with warrants. 

x— ex-dividend or ev-rtotrls. 

xdK— ex distribution. 

xw— without warrants. 

v— ex-dividend aid sales In full. 

yld — yteKJ. 

z — sales In full. 


37ft Unrvi Pf 8 1+ z2160 57 

4*. unllDr 3 92 5 

6ft UnBrnd 147 9 

16ft UCbITV .14 J 28 IBS 20 


22 UnEnro X48 9X 4 1875 27ft 96% 
20 uilhtm 731 10. 5 236 u28 27V. 


23ft Ullhl P»197 
13to Ulllu of 120 
Mft Ulllu pf 4 
22% Unlnd s .75 
17ft Unlllrm 22 
II UJerBk M4 
4 UMMM 
1% UPhMn 
17 U5Fo5 +25e 
13ft UsoIrG .1! 


26 USGyot ZJ0 il 18 107 47 
11 USHom X2 M42 7B0 26ft 


7*. US Ind JO 
21 USLOQS 48 


23ftU55hoe 1J6 X411 376 Slto 


16 U 55 Tee I 1 

44 USSII PfUlB 
113ft U55II RT1X7S 


34%+ ft 
Mft- % 
21% 

23ft— ft 
10%+ ft 
4M+ ft 
Oft— ft 
47to 

71 to— lft 
*8 ft— % 
60% 

18U 
5 - ft 
U 

30 +1 
37 +Tft 
34 

49 —1 
J1ft+ to 
TTft — to 
23% — ft 
Alto— to 
30 — ft 
47 —2 
KHto— 8ft 
ll%— to 

!+ z2160 57 56 56%+ % 

3 93 5% 5% 5ft- to 
147 9% 9ft 9ft— ft 
.728 IBS 20% 19% 20 + ft 
9J 4 1B75 27ft 26% 26%— % 
28 + % 
3lft+ to 
18 +1 
31to+ ft 
41 %— % 
2516 

1916+ to 
9to— ft 
2ft— % 
23ft 

33%+ % 
46% — ft 
26to+I 
13% 

39% — ft 
57ft— 1 


54 to 25<A WUnfon 1J0 
W 7%WUfl dPfl.18 
50 42to9VUT1 pf 6 
21 . 16ft WUT1 PTX56 
48ft 21% WestaE 1J0 
45 MftWstg PlXM 
7m Mft Westvc MO 


M 14 1242 15% 15% 
M15 200 22to 21% 
+510 46 64% 44 
Xl 11% 11% 
424 6% 6% 

BBulSto 17ft 
XD *2915 8% 7% 

1+ 16 51ft Sift 

II B 64% 64ft 
X313 59S 42% 41% 
11 57 10 9% 

IX I 48- 48 
IX 26 20% 20ft 
17 91909048% 47% 
BJ ZlO 44% 44% 
4J12 654 27% 27ft 


2«to— to 
28ft— ft 
26% — ft 

23ft— to 

21ft+ % 
54ft— 3*. 
67ft 

Ilft+ ft 
22 

9T*+ to 
12%— % 
37ft 

27% — ft 
2616+ ft 
15ft— to 
22ft— ft 


40% 22ft Weverti 1J0 3-3431246 3B% 38 

92 SlitoWryr pfxffl 57 7 49% 48% 


4JT3 xl074 69ft 
54 Ml 362 u6l ft 
+1 4 ISto 

+8 106 Sto 

11. 721*3ul5to 
IX z2DuX 
IX Z2W 32 
IX *20 34 
13. zTB 49 
13. 45 31ft 

IX 4 17% 
11 2 23% 

IX ZlOO 61% 
33 63574 30ft 
18141628 48% 
7J 77 105ft 
151103 11% 


54% 37%'Wevr pr+50 
28 12ft WtlrtPIt 
40ft 33ft WhPtt pf 4 
34 28 WhPIt pf 5 

47ft 34% Whir Ip* M0 
40 22ft WINfC 1J0 
38% 1216 WhJMM 
29to 18 Whittok M0 
8 3 Wletrtdl 

23 to 12ft WU Ham M0 
18% 9ft WllmEI JO 
11% AftWUshra 07 r 


*7 14 51% 51% 

48 18% 17% 
IX zS50 40 39% 

IX z20 33ft 33ft 
1812 243 u48 47 

1719 112u40% 40 
17 73 3816 . Mft 
7J 6 719 22% 21% 
X9 128 7ft 7% 
53 18 761 20% 20ft 
+8 6 367 12% 12% 
.9 7 104 7% 7ft 


50% 31 WlnDx 2J0 X5 10 104 4416 43 
Uft JftWbmbo .10* .7 382476 14 13% 


6% Sto Whiter J 
25% 19ft WlsEP sljt 
81 63UWISE Pf8.90 
71ft 54 WllE Pf7.75 
29ft 20to WlscPL X32 
Mto 17ftWl»ePS X12 
33% 20%Wllco 1J0 
24% lift WOlvrW AO 
34% 16% Wamet SJ4 


89 157 u 7ft 6ft 
U 6 515 23ft 23ft 
IT. ZlOO M 80 
11. »60 71 71 

9J 7 148 24% 24% 
8J 8 69 24% 24% 
5J10 S3 32ft 32 .. 
20 It 48 23% 23% 
1-3 23 391 34 V, 32% 


IX I8u31to 
IX 1900 ull 
IX 108uJl% 
1 J 15 66 42to 
J11 7 25ft 

AJ 6 86 19ft 
95 9ft 
I 190 2% 

IX 91 23M 
J 102615 34 


2Sto 16% WoodPt JO 73 18 111 21ft 2Bft 
29ft 16ft Wohutti M0 6J 1207 2 Fft 2716 


48 TS Wotw pfX20 X7 3 38% 38ft 

5% lft WrldAr 192 5% . 5% 

46>6 29ft Wrlgty lJ4a 32 TO 12 45% 4SM 

5% 2% Wurltzr 14 5% 5% 

12ft 4ft WyieLb 73 11% 11% 

13ft 7y« Wvlv 31 319 II 10ft 

18ft lift Wynns JO +1 21 15 14% 

— X— Y— Z — 
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l^XTRA J4 2J 25 18 22% 22% 

25 TTHZaleCP MA 5829 4 21% 3T% 
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flu. S St? W a- M -81* 147u74ft 69% 
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3SU 18 Zumln 1-32 +3 8 228 31ft BM 


X7II 239 13% 
L711 224 40ft 


+5 3043 22% 

7 A 183 48% 
11. 252 119 


41%+ % 
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6%— ft 
17%+ ft 
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7ft— ft 
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40 +1 
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47 

-40VS+ ft 
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44 +1 
13% — ft 
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23 V. + ft 
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71 

24% — to 
24ft 
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Mft- ft 
3416+ % 
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All of these securities having been sold, this announcement appears as a mailer ol record only. 


New Issu6 / February, 1983 


$150,000,000 



Pan American World Airways, Inc. 


15% Convertible Secured Trust Notes Due 1998 


Soci&tg Generate 



U.S. $250,000,000 
Floating Rate Notes 1 990/1 995 


For The six months, March 1,1983 lo September 1, 1983, the Notes 
will bear an interest rate of 9 WX, per annum and the coupon per 
054100,000, will be U-544, 85546. 


Agent Bank 

Samuel Montagu & Co. Limited 


Interest payable semiannually on March 1 and September 1. commencing September 1. 1983 
at a $3.00 annual rate per S20 Trust Note. Each Trust Note is convertible into 

Pan Am Capital Stock, initially at $5.50 per share. 



E. F. Hutton & Company Inc. 


Bear, Stearns & Co. Drexel Burnham Lambert 

Incoiporaied 

L. F. Rothschild, Unterberg, Towbin J 


Prudential-Bache 

Secunues 


Warburg Paribas Becker 

A G Beeler 


Shearson/American Express Inc. 
Dean Witter Reynolds Inc. 



.j 




F«ir inlormaUvii and reservations, cull y«»ur travel ugcnL 
any irUtr.ii I Intel, or HILTON RESERVATION’ SERVICE 
(In Londun. cal? 01-631*1767. In Paris, call 687414-80.) 
301 Park Avvmic • Nov York. NT 10022 - Telex, 6GG747 
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Upheld byU.S^Soj^meGonrt 

WASHINGTON (AP^— . Thff » hffl14M Ct that WtAe m Atwairem 

phone &Tdegraph did hot E&3awftlBy infriogeon state regrdatoiy pow- 
ers, the U.JL Supreme CeitoiulttfifaBdayj • *' *■ . 

Hie court, without watiflfcTb 6fcftfndta^ argomenli in tee case. 
upfceWthshngesetlkciait^ 

The action -came ofrin ^xal : hy'I3state8 that contmtteJ that-dw 
settlement nijawfulfyilitehgar<ia thdr regulatory powers and may leave 
phone users with Inadami^ savicet'The Justice Department and AT&T 
had adced th^preweti^inl to step'inlp fe^dBpwe immediatdy fepot 

AT&T Jias a Feb~24, 1984j--deadfeie tdfaelEiip the BcD System. . 


Aifiericdn Airlines 
Spreads Its Wings 


AT&T has a Feb_24, 1984j~de«ffine tdJbrtak bp the BcD System. 

EC Sends IBM Settlement Plan 


I BRUSSELS (Reotton^^' 
als to International Busmei 


als to IntemflUoOdl Busmeas Madrmes- designed to end a dHfpurff over 
aDcsed unfair COTanercaTpraaKW by theU-S. computer company, com- 
iMiiiu i^firaH^xeportedMondCT.; : 

■ftey dafiactf to disclose 'defalk cf tec pi»m, hut one official said it is 
substantiveand the commission hopes it coaldlead to a setfiemeut of the 
case. •• • . ;•••-. • i - 1 • •_ • . ■- 

The CfMWiiHsMttfl frytf pyiiyj IBMT mom Ann riim f yuan . »pA _f 
mg a d omin a nt market postion tfiraugh alkgedfylllicrt 
that squeezed oat competitors. < . . . 

C* •• •» ’ ifr* i ind • T- ; 


CHICAGO 


■^rWhlter E. Hdfcr Cap. said Monday ihati 

i ~ ’ - r ■ .. • « r . - 


Security Pacific Coup, has signed a letter of intent to purchase two. of 
HeUer’s commercial finance subsidiaries, Walter E. Heller aid Walter E 
Heller Overseas, for £40ft miTKnn ' ■- - - 

fa ad tetio a to the $400 m3fiqp,Secnrity Pacific end it n k^> p»y 

an timfisdosed amount of money based on earornp nf tVt twm ffHfai/Kar - 
ies. ,‘ r . . . • - ' ’• • - 


‘ 'TOKYO (AP) —The European Canmmnily has jnfanncH Japan fimt 
France is ready to -Hft' restrictions on imports 'of Japanese videotape 
raardera March 18.and.liat European aanpat u a; are wilHng 4ndmp an 
anti-dumping suit '.the' same day,- Japanese gb v ennnc nt ' «ffirank «wri 
Monday. '- '• J- .••••; ^ 

Officials at the Mimstry of International Trade and Indnstry said Lau- 
rens Jan Brinkhorst, head of die EC nnsaon to J^an, made mer Europe- 
an plans known when he met withMmister Sadanod Yamanaka at the 
end .of last. week. '■ 

. Although thecbmmamty rocenflypromised Japan that it wfljj pwrsnaric 
rim Fremjh go v ernment to end the import prwifmk and teAr Philips nf rhe 

Netheriands and Gnnxfig ctf West Germany into withdbwmg their' 
damping complaint, no specific date had been meQtkmed. - 


CARACAS (Rcutiss) — Venemda mmounced Monday a partial de- 
valuation of the ix^tar by 28.7 percent agahm ihe dc^ar as part of a 
plan to counter capital Highl and the effpets of declining oil rename.. 

The decision came after a wok-long- mspension of foreign-currency 
-sale*. ■ r - 


rate of 4J to the dollar for priority transactions ^sudr arfonagn-debt 
npayments, essential inqxwls aud sfadent; expenses ateoad. But be said 
t!w currency would be set at a new rate of 6 to the ddHar far lerwer 
priority transactions and that a free marioet would be esbbBshed for the 
general public in which thebofivar would be floated. 


Company Notes 


Wew in ghn»»« iBegtifc QtHTTTTMn «Kl Chief Exe c utiv e Officer Robert 
E Kirby said Monday tiiathe.willnanepec.^ 1 anid be smxeeded by Vice 
Chairman Doo^as D. Danfcxth. : 

PoBy Peek shbes were mqiwulmg fajin tra£ng Monday on the 
London Stock Exchang e The actum was tefai anad dbn l Bovegy ova- 
the textile, citrus fririf aaadpat±agmgcoaigian/s tax stains in. Cyprus. 


(Caattaned from Page 13); 

■ the Ddlas arca has anracted most 
sugar "carders and some new 
smaBerlfaes: 

: “United, TWA, Midway, Ozark, 
frontier, Pan Am,* he saw, “virtn- 
ally every major aiding has ad ded 
flails here to their hub rides." 

- Arid Nick BabatmaHs, the air- 
She 'analyst for . Oppenhdmer & 
Gv bid. of American that “with 
all - their positives they" still lost 
money.'" 

- . White jrart of dm losses can be 
explained by the decline in travel 

-- and .heavy fare dsownting, he 
.-'added,'*' . the long-range probhan 
: faced by American is its Tngh costs 
— primarily as a result whs five 
rtmions. 

' The .airline is in the midst of a 

- showdown with its largest iminn. 
tlw. Transport Workers Union, 
which represents 10,000 of the air- 

- Hue’s 35,000 employes. 

- The. members . are voting on 
whether to arcept an offer by man- 
VagemenL Union leaders have reo- 

- ommeiBled rqection. The anfine 

Japan Reports 
Its Output Rose 
:Oil%m January 

Rogers 

TOKYO — Japan’s industrial 
production, seasonally adjusted, 
rose 0.1 percent in Jammy from 
. December, when it was down 1 
percent from November, the Inter- 
national Trade and Industry Min- 
istry said Monday. 

The January figure in unadjusted 
terms was down 13peroentzaHua 
year earlier after a revised 2jw- 
oent year-to-year December fall 
Separately, Japan’s Finance 
Ministry said Monday that the 
country's overall balance of pay- 
ments swung to a S22-bflEon defi- 
cit in January from la 5236-mxQicai 
December surplus and compared 
with a $2.67- SSHon deficit a year 
earlier. 

The -cmrent-aocotmt / balance 
swung to a SlA- hUKon i tefirit in 
January from a Sl.T-bilKon De- 
cember smphis and compared with 
a 51. 9-billion deficit a year earlier. 

Japan’s merchandise trade 
swung to a S618-mflKon deficit in 
January from a S2.4-baDion De- 
cember surplus and compared with 
ah $859-mflHan deficit a year earli- 
er, the Finance Ministry said. 

Seasonally adjusted in dollar 
terms, January merchandise trade, 
produced a surplus of 52.1 WHon, 
up from $1.43 billion in December, 
with exports up 18.4 percent from 
December to $12.49 bufioo and im- 
ports up 13.8 percent to J10J8 bfl- 


has asked tee union to allow h to 
hire part-time workers at lower 
wages to staff airports that feed its 
bub. It also. wants the union to al- 
low its members to work in more 
than one job category. 

- The amine's management has 
taken a tough stand. It has given 
the union until midnight this Fri- 
day to accept the proposal. If die 
onion strikes; the airline has pre- 
pared plans to operate most of its 
flights.. 

The outcome of the struggle with 
the union will determine now weQ 
American can withstand the fierce 
fare wars and the competition pro- 
vided by low-cost earners that nave 
become common in the Dallas- 
Fort Worth area. 

One earlier that American might 
face again is Braniff, which is seek- 
ing to reorganize under the protec- 
tion of Chapter II of the bankrupt- 
cy code. 

Braniff has an agreement with 
Pacific Southwest Airlines under 
which PSA would lease 30 of Bran- 
ifFs planes and hire 2,000 of Bran- 



Borrowing by U.S. Treasury Sets 
Record as Private Demand Drops 


- Robert L. Crandall 

if Ts 8.500 laid-off workers, and be- 
gin serving the Dallas hub with 
about lOOfligbts a day by the sum- 
mer. 

On another front, American is 
striving to finance 30 Boring 767 
aircraft on order. 

Even with its problems, however, 
American 1ms improved its finan- 
cial results. In the fourth quarter, 
the airline reduced its operating 
loss to $9.9 nwHinn. compared with 
$39.7 million in the fourth quarter 
of 1981- 


By H. Erich Hdnemann 

N*w York Times Service 

NEW YORK — Record Treas- 
ury borrowing to finance the feder- 
al deficit dominated UJS. credit 
markets in the fourth quarter of 
1982, according to estimates pub- 
lished by the Federal Reserve 
Board last wed. At the same tiny., 
private credit demands dropped 
because of a sharp contraction in 
corporate borrowing. That played 
an important role in helping to re- 
duce interest rates. 

The report highlighted the prob- 
lem faced by the administration 
and the Federal Reserve. Econo- 
mists, in government and out, 
agree that for the economy to puD 
out of its four-year slump, interest 
razes must continue to decline. But 
there is a sharp debate whether this 
wfll be possible if expanding busi- 
ness opportunities lead private bor- 
rowers to compete with the govern- 
ment for funds. 

Net new Treasury debt was is- 
sued at an annual rate of S230.1 
billion during October, November 


Fight on Export Credits Feared 


The Associated Press 

PARIS — Trade differences be- 
tween the United States and its Eu- 
ropean ante* are threatening to 
flme up again as Western govern- 
ments tackle the difficult question 
of export credits. 

Representatives of 22 member 
countries of the Organization for 
Economic Cooperation and Devel- 
opment who subscribe to the so- 
called export credit consensus were 
to hold their first round of talks at 
the OECD’s Paris headquarters 
Tuesday. 

Judging from last year's negotia- 
tions, it could become a long and 
difficult meeting. First created in 
1976 as an informal arrangement 
among OECD members to mini- 
mize trade friction, the consensus 


more recently has increased differ- 
ences. 

At stake is a crucial mechanism 
that sets mini mu m interest rates on 
credits that major industrialized 
countries use to increase exports. 
They currently range from 10 per- 
cent for poorest nations to 12.4 
percent for wealthy countries. 

Governments fmd such low-in- 
terest loan incentives helpful in the 
crowded international market- 
place. but they also fear that some 
countries could gain an unfair 
competitive edge through exces- 
sively cheap credits. 

Just what is excessive, however, 
is an item of contention. 

The current agreement has been 
in effect about a year, and Western 
governments are hoping to piece 


Singapore Readies Market 


■ (Continued from Page 13) 
tween Chicago and Singa pore is 
successfully established. Miss 
Splane said, the Chicago market 
would contribute its resources to 
develop personnel and expertise in 
Singapore. Until then, say- the cyn- 
ics, Singapore lacks the econo- 
mists. ‘‘chartists” and other experts 
who would round out a healthy fu- 
tures market 

Miss Splane is confident that in- 
stitutions in Singapore support the 
idea of an exchange. About a doz- 
en foreign and domestic . hanks, 
brokers and trading houses are on 


the working committee. Miss 
Splane said the committee hopes 
for 25 to 40 clearing house mem- 
bers, but has not yet discussed the 
size of the total market or the re- 
quirements for membership. 

Generally, she does not share the 
view of the cynics who say that Sin- 
gapore is not ready. “One thing 
that has impressed me here is the 
familiarity of Singaporeans with 
both European and American ways 
of doing business — and they way 
they go ahead and choose whichev- 
er suits them best.” 

International Herald Tribune 


together a new accord before it ex- 
pires in May. The timetable, how- 
ever, is uncertain. 

Last year negotiations slid into 
an acrimonious exchange as the 
European Community rejected 
Reagan administration efforts to 
win a steep incr ease in the mini- 
mum rates charged for export cred- 
its. 

A series of compromises col- 
lapsed and negotiations dragged on 
through successive levels of govern- 
ment, including last June's seven- 
nation economic s ummi t at Ver- 
sailles. Eventually all sides came to 
an understanding but not before 
officials hmteri at the possibility of 
a three-sided credit war between 
the United States, the European 
Community and Japan. 

Negotiators are eager to avoid a 
repeal of those developments this 
year. But the failure of ministers to 
resolve their trade disputes through 
the General Agreement an Tariffs 
and Trade in Geneva last Novem- 
ber and the subsequent running 
battle between the United States 
and the European Community over 
farm exports provide mgreaienls 
for conflict. 


PORTMAX KVBOMfflff HAUTE) 

Bid: US. $255. Asked: US. $2.80. 
As of date: February 28, 1983. 

F.P.S. 

HNANOAL KAMWGSBMCES W 
IUvmM 112, 3rd Roar 
1012 PK AMSTBtDAM, IfcAwL 

Fine: {DJ 2MSM77/229S73, Tfau 18536 


and December, up sharply from 
the previous record rate of S186.8 
billion posted in the third quarter, 
the Fed said. 

By contrast, private, nongovern- 
ment credit demand dropped pre- 
cipitously, to a rate of S141.6 bil- 
lion, from $208.1 billion in July- 
Sepiember. As recently as the third 
quarter cf 1981, such borrowing by 
the private sector was running at 
an annual rate of more than 5300 
billion. 

The Fed’s estimates of activity in 
the credit markets were contained 
in its quarterly analysis of the flow 
of funds in the economy. This re- 
port seeks to identify toe sources 
and uses of capital, just as the 
Commerce Department measures 
total output of goods and services 
and the income derived from that 
production. 

The estimates of the flow of 
funds for the fourth quarter and 
the full year have not yet been dis- 
seminated generally by the Fed. A 
copy of a 68-page computer prin- 
tout con taining mitrfi of the dfl t” in 

this repent was obtained during Lhe 
weekend by The New York Tunes. 
AD of the figures in this version of 
the analysis were shown at annual 
rates, adjusted for seasonal varia- 
tion. 

A key measurement was the esti- 
mate of borrowing by all domestic 


non financial sectors — federal 
state and local governments, con- 
sumers, corporations and fanners 
—a total the Fed for the first time 
has designated as a policy target 

According to the Fed's calcula- 
tions. in the fourth quarter such 
borrowing came to $429.1 billion 
at an annual rate, down from $473 
billion in the third quarter, but up 
15.1 percent from the S372.7 bil- 
lion rate posted in the fourth quar- 
ter of 1981. For 1983, the Fed ex- 
pects this index of total debt to in- 
crease between 515 and 11.5 per- 
cent. 

The estimate of a 15.1 -percent 
year-to-year rise in domestic nanfi- 
nandnl debt was substantially 
higher than the 9. 1 -percent figure 
that Paul A. Volcker, the Fed 
chairman, used on Feb. 16- 
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Personal Banking 
in an International Centre 


For over 150 years Grindlays m London has provided 
personal banking services for those 
looking for a secure home for their deposits. 

• Attractive rates of interest paid without deduction of 
tax on a wide range of call and fixed term deposit 
accounts Minimum USS5.000 or £1.000 

• Absolute confidentiality and security 

• investment services and 
securities administration 

• Major international bank 
with assets exceeding 
£4,460 million. 

• Raia quolrt im deposit o< Cl 0.000 Correct it lime of goma to Ptu 

tnterast rales also quoted tor US Dollars end other meior inleinel«rul currencies 

Lai per amounts attract a higher rate of interest 



toed 

lOfcJ 

nieol 

Httmtl. 

3 month 
period 


Grindlays 

Bank 

Grout.* 


Foi information on 
open ng an account 
please post the coupon 
ttelow or telephone 
Gordon Couilhatd on 
01 9304611 


Mr. Gordon Coutthard, Grindlays Bank p.I.c., 

13 St James's Square, London SW1 Y 4LF, England. 


Address. 





Excellence isachi 


And subtlety 


Excellence, in any endeavour, is 
based on superior performance, day in 
and day out. And continued success 
is achieved only when Like-minded pro- 
fessionals combine their experience 
and Ingenuity in such a manner as to 
set them apart. 

It is an accomplishment which 
requires common purpose sparked with 
rare determination. A special ability 
eo conceive and execute complicated 
strategies with skill and finesse. 
Subtlety. These are pares of a real-life 
'philosophy. A philosophy which yields 
handsome rewards. 


Common purpose and teamwork: 
how they work for you. 

In 1981, Renault found itself with 
highly specialised foreign currency 
needs: fixed rate, offshore Japanese yen. 
What they found at Bankers Trust 
was the experience and international 
reach to execute an extremely com- 
plicated multi-nation currency swap. 

• Bankers Trust fined together the 
needs of Renault with those of a Japa- 
nese financial institution and a major 
Latin American borrower. The structuring 
of this unique arrangement required the 
ingenuity of our Corporate Financial 
Services swap teams in London and 
Tokyo- The expertise of our Resources 


Management professionals in New York 
and Tokyo. Our Corporate Trust 
specialists in London. The market knowl- 
edge and operations capability of our 
Tokyo branch. And that of our World 
Corporate bankers in Paris. 

Highly skilled people from Bankers 
Trust’s w jrldwide service network were 
brought together to work as one, 
carefully guided by one of our experi- 
enced relationship managers. Someone 
who realised the potential of people 
working diligently toward a common 
purpose. People inspired by che pursuit 
of excellence. 


It is this kind of performance into 
which our philosophy translates. Per- 
formance which’ makes Bankers Trust 
stand out in our Industry. And the kind 
of performance which helps make our 

clients first in theirs. 


BankersTrust 

Company 

Worldwide 

An international banking network in 
over 35 countries. 

280 Park Avenue, Newark, N.Y. 10017 
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rEpubuque DU ZAIRE 

DEPARTEMENT DES MINES ET ENERGIE 

REGIE DE DISTRIBUTION D’EAU 

REGIDESO 


AVIS O'APPEL D'OFFRES INTBUMTIONAL 
N° DQ/0200/999/-/B2/83 


Pour I exeriitifin des lernii-(*e menus. la p«s>e de canalisations el 
arocnwiires. la mnslrucliun de reservoirs el la foumiture el 
pose de divers equipemenis complements ires des vitles de: 
— KISANGANI Lot 1 — Travaux pour la pose de canalisa- 
tions do ni le male riel dispnnible 
comprend : 15 km de tuvaux 

DN 150 a 400 n>m. St km de 
DN 60 a 100 ram el 110 km de 
DN inferieur a 50 mm pour 
equipement de 110 bornes- 
fonlaines el de 7.315 bran- 
chemenls paniculiers. 

Lot 2 — Consiructinn el equipemenl de 
2 reservoirs Mir lour ae 1.000 at 1 
el 1.500 m 1 . Rehabilitation de 


sol de 2 X 


£ reservoirs 

1.000 m‘. 

— MBUJI-MAYI L«»l 3 — Travaux pour la pose de canalisa- 

tions donl ie materiel disponible 
comprend : 52 km de DN 80 a 
300 mm. 24 kin de DN 50 mm el 
53 km de DN inferieur a 50 ram 
pour equipement de 10 bornes- 
loniaines ei de 4.100 bran- 
ehements partieuiiers. 

Lnl 4 — Construction el equipement d'un 
reservoir au sol de 1.600 m 1 el 
divers travaux de g£nie civil. 
Cliaque lot const i toe uii marc he distinct. 

Source dc financcmcni : Bauque Mnndiale et Ie Cooseil 
Exei-mif do ZAtRE. 

Dale de reference pour I'clablissenient des soumissions (taux 
de chungr. fomiule de revision ) : le loavril 1983. 
Ouverture dt*» offre>: le 16 mai 1983 a 10 he u res. A 
Kinshasa, au Centre de Formation REGIDESO a BINZA- 
OZONE. 

Prix de.s dm- u meiiti- dappel d'offres par dossier: 
Li .5. *200.00 n. 

In formalin n. consul la lion? fraluiles et achat des dossiers : des 
partition iiu present avi*. 

Commande. paiement el relrail du dossier: a partir du 
l rr mjpi 1983 aux adresses ci-apres: 

— REGIDESO j Kinshasa. 65 Boulevard du 30Juiru 
KINSHASA-GOMBE. 

Telex : 21077 - 21325 REG IDO ZR. 

— REGIDESO a BRUXELLES- Rue Monlover 34 - 
UMO BRUXELLES. 

Telex : 21636 Genie du dossier settlement). 

— IEU - SEURECA. 32 hi*. rue Victor- Huca. 92807 
PUTEAUX. Telex : 610943 F. Telephone: 506.42.21. 

— LATI.NOC.ONSULT A BUENOS-AIRES. avenue Belgnmo 
355. 3° BUENOS-AIRES 1092. Telex : 21332 ARLATIN. 

II ne ->era pas fail d'expedition de dossier. 


i‘l Ou rquiulent rn autrrs a la dale de publication de I'jppel 

doffre? Deux do*?ier* font >'on~titue~. I'un ivmprenant lei lot * S & 2 
et Ijufrc /«>• Infr 3 & 4. 


FIDELITY 
PACIFIC FUND SA 

(Incorporated under the laws of the Republic of Panama) 


The Directors have declared a dividend of 32 cents (U.S.) 
per share, the record date of which is February 16, 19S3, 
payable March 2. 1983. 

Holders of bearer shares should present coupon number 
12 at the Head Office of the Bank of Bermuda, Hamilton, 
Bermuda: or Kredietbank S.A. Luxembourgeoise at 43 
Boulevard Royal. Luxembourg. 

Registered shareholders of record February 16, 1983 wil] 
have their dividend cheque mailed to their address. 

C.T. Colli s 

Secretary Hamilton, Bermuda 


Fidelity Pacific Fund was launched in December 1969, is 
now valued at 9145m and the share price has risen 1217%' 
from 99.20 to 9121.15 xd at February 18, 1983. 


FIDELITY 

INTERNATIONAL FUND INLY 

(Incorporated under the laws of the Netherland Antilles) 


The Directors have declared a dividend of 27 cents (U.S.) 
per share, the record date of which is February 1 8, 1983, 
payable March 4, 1983. 

Holders of bearer shares should present coupon number 
5 at the Head Office of the Bank of Bermuda, Hamilton, 
Bermuda: or Kredietbank S.A. Luxembourgeoise at 43 
Boulevard Royal. Luxembourg. 

Registered shareholders of record February 18, 1983 will 
have their dividend cheque mailed to their address. 

C.T. Collis 

Secretary Hamilton, Bermuda 


Fidelity International Fund ' N.V. was launched in 
February 1969. is now valued at 929m and the share 
price has risen 453% from 99.40 to $51.96 xd at February 
18, 1983. 


FIDELITY 

AMERICAN ASSETS N.V 

(Incorporated under the laws of the Netherland Antilles) 


The Directors have declared a dividend of 54 cents (U.S.) 
per share, the record date of which is February 16, 1983, 
payable March 2, 1983. 

Holders of bearer shares should present coupon number 
7 at the Head Office of the Bank of Bermuda, Hamilton, 
Bermuda; or Kredietbank S.A. Luxembourgeoise at 43 
Boulevard Royal, Luxembourg. 

Registered shpeholders of record February 16, 1983 will 
have their dividend cheque mailed to their address. 

C.T. Collis 

Secretary Hamilton, Bermuda 


Fidelity American Assets N.V. was launched in October 
1974, is now valued at 964m and the share price has risen 
461% from $10.00 to $56.11 xd at February 18, 1983. 


Fidelity Pacific Fund, Fidelity International Fund and 
Fidelity American Assets are diversified international 
equity Investment Companies managed by Fidelity 
International Limited. 


Copies of the latest quarterly and annual 'reports can be 
obtained from Fidelity International at: 


P.0. Box 670. Pembroke Hall, 
East Broadway. Pembroke, 
Hamilton, Bermuda. 
Telephone: (809) 295 0665 
Telex: 0280 3318 


Queensway House, 

Queen Street, 

St. Helier, Jersey. 
Telephone: (0534)71696 
Telex; 4192260 


Fidelity 

MernahonaL 
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+44 

+44 —.13 


Prey, solas 68,264. 

Prav day's ooen M 88,406. oK 1A13. 


SOYBEAN MEAL 

180 tons; daOen per ten 


16850 16950 16600 166A0 — I 

raiffl 17480 17860 171 JO —4*0 
17650 1 77 JO 17400 17460 -H 

nam msa i76in T76JQ — seo 

17950 181.00 17740 T78J0 — 500 
HUM 18250 17750 17950 — SM. 
18400 187 .00 10350 18400 — 5l30 
18550 10900 1 6500 _sj o 

19000 19500 19000 19350 —170 
Prev. sales 26A55. 

Prev day’s open Int 46530. oH 3060. 


Mar 

Mav 

Jul 

Aua 

Sep 

Oct 

Dec 

J«s 

Mar 


SOYBEAN OIL 

40008 lbs; dollars per IMHm. 

Mar 16-25 1659 1620 1632 —.14 

May 16J0 1600 1665 1674 —.16 

Jul 1705 17.13 1703 1709 —.14 

Aug 1705 1709 1700 1707 —.16 

sen 1765 1765 T7J7 1762 —.15 

Oct 1750 1750 1750 1754 —14 

Dec 1755 17.90 1752 1763 — 15 

Jan 1055 18-10 1BJE 1852 —13 

Mar 1859 18J9' 1063 1062 —13 

. Prev. sales 28,993. 

Prev day's open lnl 53521 uni 634 


OATS 

5M$ bu Rrintmtaiii dolltin per bushM 
Mar 160 161 W 158V 1J9W —0344 

May 151 151W 169 169V* _^u4fa 

Jul I5VW 159V1 156 156V —05V 

Sen I46W 157 154 154 

Dec IJ6W 178U 1J4VS 1J4W 

Prev. sales X136. 

Prev day's anen lnl 7 Mr.aftTS. 


Livestock 


CATTLE 

4M00 Rmu coats per lb. 

Apt 6490 6550 6465 

Jun 45.17 4560 6670 

Aug 4370 6370 6265 

Oct 6158 6150 4055 

Dec 627S 6375 6165 *»5g 

Pntv. sales 12668. 

Prev day's open Ini 57578. up 569. 


FEEDER CATTLE 
44080 lbs.; coots per lb. 


Total Sales: 1604612 snares 


Canadian Indexes Feb. 28 


' Mar 

7X40 

7X75 

7X90 

7X97 

—143 

■ Apr 

7190 

7X05 

7125 

7160 

—123 

’.Mav 

69X0 

6940 

6842 

6+55 

—127 

1 Aug 

6965 

6965 

6790 

4625 

—1.15 

Sop 

6760 

6720 

£720 

6760 

—90 

. Oct 

<760 

£760 

6460 

4+65 

-65 

i NOV 

57.10 

£7.10 

6765 

4765 

— 35 


Neon Previous 

Montreal 35054 34455 

Toronto 369950 2.135.10 

Montreal: Slack Exchange industrial s 
Index. 

Toronto: TSE 300 Index. 


U.S. $650,000,000 

Kingdom of Sweden 



Floating Rate Notes Due 1989 


In accordance with .the provisions of the Notes, notice i» 
hereby given that for the six month Interest Period from 
28th February, 1983 to 30th August. 1983 the Notes will 
carry an Interest Rate of 92% per annum and the 
Coupon Amount per U.S. 51 0,000 will be U.S. 5489.27. 


Credit Suisse First Boston Limited 
Agent Bank 


Prev. sales 3^13 

Prev day's open bil 10613. afl 2,11a. 


HOGS 
>8600 lt»j cents per IV 


Apr 

5120 

5160 

5095 

5125 

—162 

Jun 

ci im 

5425 

5X55 

5467 

—23 

Jul 

sxsn 

54X2 

5X20 

5422 

—63 

Aug 

5260 

5X70 

5200 

5220 

—55 

Od 

4860 

4820 

4760 

4847 

—43 

Dec 

4760 

4+20 

47X0 

4+15 

—.12 

Feb 

4860 

4+00 

4+00 

4+15 


Apr 

4660 

4660 

4+50 

4+85 

4-25 


Prev. »les 11691 
Prev day’s oeen tnt 41 593. uo 730. 


PORK BELLIES 
3MM lbs.; cents per Ul 
M ar 73.12 7X45 7X12 7X12 -360 

MOV 7475 7470 7425 7425 — 100 

JUl 7X92 7455 7X93 7X93 — 260 

Aug 72J0 7270 7172 7263 —168 

Feb 4X50 *370 4250 4XSB —150 

Mar 6X00 4X00 6160 6153 —168 

Prev. sales 16611. 

Prev day’s open Ini 16699, efl 1.14X 


U.S. Futures Prices 


Feb. 28 


Food 


MAINE POTATOES 
aaWAu amts ptftb. 

Mar 540 5.10 

Aar 575 576 

Prev. sales 226. 

Prev day’s open ln7267£ aft TJ1 


475 468 

$62 552 


—.17 

—16 


COPFEEC 
sum M ; reals per Ita. 
mST lOJD 1&25 12X51 1 BE 

May 11B70 12U5 118.90 120.12 

Jul 11175 11965 11130 1185] 

Sep 11760 T1140 117J5 11766 

D« HIM 11140 11500 1H33 —.17. 

Mar 113.10 11X10 I1L90 11X00 +.121 

Jul 10665 10663 1066S 10675 +65’ 

Prev. sales 1525. 

Prw day’s open lot 1994 off 1.189. 


+67 

-.11 

—54 

—54 


SUGAR-WORLD It 
H26N lbs.; cent* pw lb. 

Mar . 661 665 668 668 —.13 

May 668 465 415 *62 —19 

Jul 440 650 440 *J6 —US 

Sep 679 662 490 —65 

Oct 7JB 760 763 7.15 —6? 

Jan 762 762 762 762 -39 

Mar 112 865 Lit 117 —63 

May 069 850 U9 140 —66 

Jul 185 865 165 053 —64 

Prev.salesITJBl. 

Prev dart open Int B&19X 


COCOA 

W metric tons; S per taa 
Mar 1704 1640 1704 +4 

May 1605 1748 MSS 1740 —& 

Jld 1732 1774 1719 T742 — ® 

Sep 1750 1800 1740 1793 

Dec 1755 1813 TO 1813—1 

MOT 1785 1838 1735 1831 +4 

May 1863 1863 1863 1863 +9 

Prev. sales 4750. 

Prev day’s open hit 24545. 


ORANGE JUICE 

15601 Ruj rant, mt lb. 

MoL 10140 11200 10860 11160 +160 

Mar 10850 11065 10410 11065 +65 

Jul 10865 10965 10865 10965 +65 

Sap 107-50 10960 10760 TO965 +65 

MOV mm 10760 10760 10765 +65 

Jan 10425 10760 1Q5JS0 10490 —10 

Mar 10760 10764 10440 104.90 —.10 

Mav mao 10860 10860 10490 

Prev. sales 1JM4 
Prev daire open Int 7631 . 


—.10 


Metals 


—66 

—66 

COPPER 



-+00 




7440 

7320 

7X65 



7+80 

7+80 

7440 

7440 

—560 



7760 

7760 

7520 

7320 

—540 





7+20 

7+20 

—460 



7+00 

8043 

7+00 

7860 

-560 



7990 

MM 

7940 

7940 

-560 




8X10 

8+10 

80.10 

— 560 



8160 

0460 

B1J0 

81.10 

—460 



B240 

■560 

8X10 

BXW 

—540 

—128 



8560 

8110 

8110 

—460 

—65 




8+10 

8+10 

—560 

—93- 


0540 

8820 

B+60 

8540 

—460 

—95 

—.95 

Jan 8+10 

Prev. sales 36600. 

9060 

8+10 

0+10 

—560 


Prev davY open Int 1 20627. 


SILVER 

56M tray au eeats per tray ae. 

Mar 11456 11726 11306 11306 —1206 

Mav 12876 13876 13876 11876 

Dec 13444 12444 12444 13445 —1006 

Mar 13008 13006 13006 13006 —1006 

May 13214 13ZX4 13235 133X4 —3006 

Jul 1 3446 13444 13446 13445 —1006 

Sep 13496 13696 13696 13696 —1006 

Dec 140X3 140X3 14026 14036 —1006 

Esi. sales 33523. Prev. sales <3600. 

Prev days open lnl 54587. 


PLATINUM 

58 troy az. j Honors per Iror ox 
Mar 39200 39860 34260 36470 — 4560 
Apr 423J0 42X30 42X30 423J0 —360 

Jul • 431 JO *3160 43U0 431 JO 

Apr 423J0 43860 *2X30 42X30 -3060 

Prev. sales 8621. 

Prev dor's open lnl 2M8X up 1524 


GOLD 

1 88 trey «J doOara per tray «l 


*22:89 42260 39400 40X50 — *260 
42X70 4ZU0 43X70 42370 —2560 
427.10 427.10 427.10 427.10 —2560 
430J0 43030 *3050 43050 —2360 
*3760 43760 *3760 47760 -2560 
44X40 4*550 44550 44550 —2560 
45X40 45X40 45350 *5140 —2560 
46150 46150 46150 46150’— 3560 
469.90 469.90 46940 469.90 -2560 
47X20 47X30 47820 47X20 —3560 
48650 486JSD 48650 48X50 —2560 
49520 49120 495J0 49520 -2560 
• ".10 S04.10 504.10 504.10 —2560 
Prey, sates 6X449. 

Prev days open Ini 126.18X 


Mar 

Apr 

Mav 

Jun 

Aua 

Od 

Dec 

Feb 

Apr 

Jun 

Aua 

Oct 

Dec 


OfH HW US 

Financial 


Settle Ch*- 


oil. «i2 -g 

e SS 88 S -II 


Mar 
Jun 
SeP 
Dec 
Mar 
Jun 
Sop 




open HWi L0 * Se«** 


.■ssawSTBPSTflia^ 
rr % jjg is: g^Lf 

y r %s2%££M'-'*»- w7t - 




Mar Jg™! 35S0 604200 JDgB-jg-:. 


Jun 

SeP 

Dec 






fw? S3 Rl 


ST K ST6 JW2 -g 


68-12 68-12 68 


5^ 69-24 if- 28 495 

Dec 
Mar 
Jun 

jS? M «-« 

Prev day’s epen W 35695 


67-29 67-29 67-15 "Jg 

67 -W 67-19 « g-” -E 

67-7 67-7 44-M *?■]„ 


US TREASURY BOI4D5 

-!! 


Jun 

SOP 

Dec 

Mar 

Jun 

Sep 

Dec 

Mat 

Jun 

Sop 


%% S-M 7*^ -10 
ZH 4 £?« J£?9 


76 785 75-18 75-19 

75-20 75-22 75-4 75-4 

75-9 7S6 

75 75-1 


—06 

74-26 74-W — “ 

,, 7+18 7+20 —04 

7+22 7+22 7+11 7+13 -JM 

7+2 —04 

7530 —<M 


Prev dart open mi 14969a 


ltrR.TREA5URY 

Jun 85-20 85-37 85-1 


85-2 


— 11 

— Id 

— 10 


Prev dart open hit 1QJ57. 


9168 9lS ?164 9167 —M 


CERT. DEPOSIT 
*1 million; PtsoflMP* 

Mar 

3ep Vim ?iS 9iJf -6i 

90.91 9099 9091 90.92 
Prev’iSrt ^wi’lnl l5ifl59.off 3IX 


EURODOLLARS 

SST wS 9068 ” 

¥064 ¥089 9084 9084 
Dec 9080 9084 9038 90J> 

Prev. sales Urn. 

Prev dart open lnl 21 628. oh 491 


+64 


BRITISH POUND 
Spot pound; I 


■ SB-8801 _ 


16200 16205 1M 1.M6S -IB 
16100 16105 169S0 16970 — 1g 
18060 16040 16890 1691 S — 1W 
169W l^w 16680 168W -1» 

168S0 16855 16850 16865 —195 


Jun 
Se« 

Dec 
Mar 

Prev. sales 4.94X 

prev day’s open Int 34jMl.ua 1*7. 


CANADIAN DOLLAR 

tpadrUNWeenh U NB ,, 

r 6145 6145 JU2B -3JK-” 

Jun 6139 6139 6118 6125—12 

Dec 6118 6118 6101 6108 -12 

Prev. soles 119*. 

Prev dart open bit 15680, off 337. 


FRENCH PRANC 
S per hngitaf I POtnt equgle 5BJW01 
Mar .14445 .14470 .14380 .14380 — 1U 

Jun .139S0 .13930 .13900 -13880 -135 

Sw .13030 .13000 .13000 .12600 

Prev. sales 17V. 

Prev dart open lnt 1 ,299, op 13X 


Market Guide 


-i&m 

Mar- 52 69M 4TO -Jgg“ 
£S;iS^^S!!rt3impH2Wu 


AlaSs 


prev dart open l 


Industrials 


WWW ^ %*ic ^ 

19lS 19X50 19gJ° 5SsS Too ‘.fl-jl 


vwi 




WSTPL PLYWOOD 

jjjv5 91(160 aOBiO 2D8i0 

2|2«] 212-50 211-00 211-OJ 
2^60 21560 21360 21360 ’ 


Mor 

Allay 

Jul 

Boa 

Nov 

Jan 


i+’SrH 


Prev dart open in* 


Mar 

May 

Jui 

Od 

Dec 

Mar 


"L-Sii 

HEATING OIL .+! 

o^uual.-cemspw^ -1.T3 

XS nS **% TOM 

2CL 6760 69.10 *765 6862 — .W' 

® ^ %% %% SS =S-;»' 

%% If 

Dec 72 JM 7260 7X00 7X25 — L75 

P WdSrt aSn lnt 34657, ofl 336. 


Stock Indexes 


- j^v-S 

SAP COMP. INDEX 

3SS 12^ ZiS •• 

Sep iuu “j'jj- . » -. jj- 




- ••-Vqfc 


CMcaao Board at Trade: wheat, com, 
soybeans, soybean meal, soybean all, oats, 
fresh broilers. T-bonds, GNMA. 10-vr T- 
noies. plywood. Chkago Mercanltie 
Excbaaee: Cattta. feeder cattle, boas, aark 
bellies, lumber. SAP composite Index. New 
York Mercantile Exchange: Maine potatoes, 
ptathium. heatino ok. Coffee, saaar and 
Cocoa EzckoBic, New York : Coffee, suaor. 
cocoa. Cotbm Exchange, New Yerh: Orange 
| idea, cotton. New Yarit Cemex: Conner, 
silver, goM. tain Monetary Market: T-bilte, 
CD’s. Eurodollars. British pound. Canadian, 
dollar, French franc, German mark. 
Janonese yea Swiss franc. Kama* CHv 
Board of Trade : Value Unc. Hew York 
Futures Exch. : NYSE enmnesltg Index. 


15160 151.95 U9M 150*0 — 1|0 
15188 15285 151.« 151^ — 1JB 
Dec 1526 15X40 15260 15260 — ’■*>. 

Lost Index 14865, oft 169. . . 

Prev. sales 28.131. 

Prev dart open hit 24.191, off 583. 

VALUE LI NE 

perils and cents ^ 175_40 17365 17365 -2^ . 

Jun 17460 17665 T7425 17560 — X» 

Sw 17560 11980 17X40 176.10 —2® -i_£ J 

Dec 1 77 JO 17760 17760 177.20 XM -. J 

Mar 17X50 17X50 17860 1TBJ0 —250 

Lari Index 17X7X off 1.17. 

PrSy‘dartnmmlrtt3Lao*.oH3l. ' - 

KYSE COMP. INDEX * r .J 

fg^ %aMC, Tm 8765 8S2S 8620 -1^ - i’- | 
Jun 8765 H7J5 8630 8465 -L3B . --:’M 

Sep 8785 B8J0 87.10 8765 -L» 

Dec 8760 AM 8760 8865 —138 ^Vj-I 

Mar 8PJSB 8965 8860 8885 —135 

Jun 90.25 9035 8930 8935 —1-48 . -, & H 

Last Index 856A off 69. 

Prev. sales 1632B. • 2 i l "sl 

Prev day’s oeen Inf 1183+ uo 378. . : g |j 


Commodity Indexes 


Moody's 

Routers 

DJ. F u tures 


Moody's : base 100 : Dec 31. 1931. 
p — prat hnlnarv.’ f — final 
Reuters ; base 100 : Sep. 1 A 1931. 
Daw Janas : base 100: Dec 31. 1974. 


Paris Commodities Feb. 28 


Figures In French Irenes oer metric Ian. 


SUGAR 

High 

Low 

Clara 

Cbtae 

May 

1600 

1470 

1471 

1474 

—45 

JIv 

1650 

1645 

1650 

1655 

—15 

Aua 

1615 

1640 

1655 

1665 

—45 

Oct 

1695 

1685 

1683 

1685 

—43 

Nov 

N.T. 

N.T. 

1680 

1690 

—43 

Dec 

1475 

1655 

1645 

1660 

—40 

Mar 

1275 

1.770 

1741 

1750 

—44 

Mav 

N.T. 

N.T. 

1600 

1613 

—to 


IJSDIohiafSOtans. Oeen Interest: 14676 


COCOA 

Mar 

1295 

1270 

1246 

1270 

—59 

May 

wr 

122& 

1232 

1235 

— 53 

JIv 

N.T. 

U30 

— 

— 55 

See 

14S 

1403 

1403 

1410 

— 52 

Dec 

N.T. 

N.T. 

rara 

1410 

— SO 

Mar 

N.T. 

N.T. 

mra 

1430 

—15 

May 

N.T. 

N.T. 

— 

1450 

—30 


180 lots of 10 tans. Open Interest: 16*8 


COFFEE 

Mar 

1743 

1715 

1740 

1745 

— 5 

May 

1710 

1695 

1710 

1714 

—7 

JIv 

N.T. 

N.T. 

1630 

1640 

—8 

Sep 

1675 

1675 

1693 

1610 

—12 

Nov 

N.T. 

N.T. 

1640 

1685 

+10 


N.T. 

N.T. 

1630 

—m. 

—2 


N.T. 

N.T. 

1620 

— 

-rtf 

110 lots. Open Interest 

703 





NOTICE OF ANNUAL GENERAL ASSEMBLY OF SHAREHOLDERS 


FIDELITY 

INTERNATIONAL FUND N.Y 


Registered Office: Schotrcgahvcg Oast. Saliiya, Curacao. Ncthcriuids Antilles 


Plcasa take notice that the Annual General 7. Such other business as may properly come 


Assembly of Shareholders of Fidelity 
Internationa] Fund N.V. I the ■■Corporation") 
will take place at 2.D0 p.m. at 
Schottegatweg Oost. Salinja. Curacao, 
Netherlands Antilles, on March 17. 1 083. 


before the Meeting. 


The following matters are on the agenda 
for this Meeting: 

1. Report of the Management. 

2. tleciion of six Managing Directors. The 
Chairman of the Management proposes the 
re-election of the following six existing 
Managing Directors: 

hdward C. Johnson 3d. William L. Byrnes. 
Charles A. Fraser. Hisashi Kurokawa. John 
M.S. Patton. James fc. Tonner. 


3. Approval of the Balance Sheet and Profit 
and Loss Statement for the fiscal year 
ended November 30. IS«S2. 


4. Ratification of actions taken by the 
Managing Directors since the last Special 
Meeting in lieu of Annual General Assembly 
of Shareholders, including payment on 
March 4. 1983 of the interim dividend of 
27 cents per share declared by the Managing 
Directors to shareholders ot record on 
Fehruary 18. 1983. 

5. Ratification of actions taken hy the 
Investment Manager since Lhe last Special 
Meeting in lieu of Annual General Assembly 
of Shareholders. 


6. Proposal, recommended by Management, to 
amend article 4 of the Corporation's articles 
of incorporation to decrease the Corporation's 
capital, said article as amended <to read in its 
entirety as follows: 

“The authorised capital of the Corporation is 
one million five hundred thousand dollars 
( U.S. 31,500,000) stated in currency of the 
United States of America, divided into one 
million five hundred thousand 0,500,000) 
shares with a par value of one dollar 
(U.S. $l.00j per share, numbered I through 
1 ,500,000 inclusively, of which in excess of 
five hundred thousand shares have been 
heretofore subscribed for and have been 
fully paid for in cash.” 


Holders of registered shares may vote by 
proxy by mailing a form of proxy obtained 
from the Corporation's Principal Office in 
Pembroke. Bermuda, from Fidelity 
international Management Limited in 
London, or from the Banks listed below, 10 
the Corporation at the following address: 
Fidelity International Fund N.V. 
c/o Maduro & Curiel's 
Trust Company N.V., 

P.O. Box 305, 

Curacao, Netherlands Antilles. 

Holders of bearer shares may vote by 
proxy by mailing a form of proxy and 
certificate of deposit for their shares 
obtained and filed in the manner described 
in /he preceding sentence. Alternatively, 
holders of bearer shares wishing to exercise 
their rights personally at the Meeting may 
deposit their shares, or a certificate of 
deposit therefor, with the Corporation at 
Schottegatweg Oost. Salinja, Curacao. 
Netherlands Antilles, against receipt 
therefor, which receipt will entitle said 
bearer shareholder to exercise such rights. 

All proxies land certificates of deposit 
issued to bearer shareholders) must be 
received by the Corporation not later than 
9.00 a.m. on March 17. 1983. in order to 
be used at the Meeting. 

By order of the Management 
Charles T.M. Collis 
Secretary 


Fidelity International Management Limited 
20 Ah church Lane, 

London KC4N 7AL, England 


The Bank of Bermuda Limited 
Hamilton. Bermuda 


Bank Julius Bar & Co. 
Bahnhofstrasse 36, 
Zurich, Switzerland 


Kredietbank S.A. Luxembourgeoise 
43, Boulevard Royal. 
Luxembourg 


FIDELITY INTERNATIONAL FUND N.V. is a diversified international equity 
Investment Company established in the Netherlands Antdles and managed by Fidelity 
International Ltd of Bermuda. The investment objective of the Fund is to seek maximum 
capital appreciation. At February 1, 1983 the Fund's assets invested 76% in the U.5-, 9% in 
the U.K., 7% in Japan and 8% in others. 

The Fund was launched in February 1969, is now valued at S29m and the share price has 
risen 453% from $9.40 to $51.96 xd at February 18. 1983. 

Copies of the latest quarterly and annual reports can be obtained from Fidelity International 
at: 

Queensway House, 

Queen Street. 

St. Helier, Jersey, C.l. 

Tel: (0534) 71696 
Telex: 4 192260 


P.O. Box 670, Pembroke Hall, 
East Broadway. Pembroke, 
Hamilton, Bermuda 
Tel: 1809) 295 0665 
Telex: 0280 3318 



Dividends 


Feb- 28 


INCREASED 


Cora FOOT 


Pot. Ahum Pay. Rec. 


Albertson’s 1 ne 
Florida Gulf Real 


30 6-2 

30 +31 


3, 


Amor Income Ufa Ins — 3-1OT-1 
Stewart Inform 5*cs — 2-far-l 
Wavetefc Carp — Wor-2 


GTICorp 
Pacwesi Bancorp 


BalmcoCorp 

O 

.12V* 

3-31 

*10 

Baltimore GtE 

a 

71 

+1 

*10 

Brown & Sham Mtg 

Q 

65 

3-21 

3-7 

Capital Holding 

0 

JB 

6-15 

6-1 


o 

40 

3-M 

*9 

Dauphin Desrarit 

Q 

62 

+22 

*31 

GATXCorp 

<J 

60 

*31) 

*11 


u 

44 

5-2 

+0 


Q 

.1004 

4-1 

*11 


0 

22 

3-18 

*0 

Hollv Sugar 

a 

25 

3-31 

*15 

IMC Magnetics 

a 

67 

+15 

+1 

mil Bank 

u 

.10 

J-Jl 

*10 


u 

65 

+1 

*11 


a 

.14 

+1 

Ml 

Nanmdo Mines 

o 

.12V* 

*31 

*11 

Pratt & Lambert 

u 

Jin* 

+1 

*18 

Raymond Corp 

<J 

20 

*31 

*11 

Solan Automated Svc* 

3 

64 

*25 

*11 

Sorg Paper 

U 

.14 

*24 

*10 


0 

60 

*31 

*16 

Sleoan Chemical 

Q 

.14 

*15 

*7 


a 

.14 

+29 

*31 

Tonka Cn 

a 

.10 

340 

*11 


a 

.10 

*18 

*7 


a 

-W 

+29 

*15 

Woussau Paper Mills 

u 

69 

+1 

*16 

Whittaker Corp 

Q 

40 

4-29 

+0 

A -Anneal,- M-Manfhlv,- 
Seml-AmniaL 

O-Qwui terty; S- 


London Commodities FA3 


Retires in starting per metric tan. 
Gasoil in U 6. dollars per metric km. 


Aua 

Od 

Dec 

Mar 

May 


Mav 

Jly 

Sep 

Dec 

Mar 

May 


Web Law Oom Praelaas 

SUGAR 

May M96D 10930 10980 10960 TWjOS 11460 
11780 11760 11760 11785 13X15 12230 
124.10 13600 13610 12435 12960 12930 
N.T. NX 13960 13060 13435 13675 
NX NX 13935 13935 14460 14690 
NX NX. 14160 14460 14760 U060 
5852 kris of 50 tons. 

COCOA 

Mar T32S 1300 1314 1320 1341 1354 
1374 1328 1354 1365 1309 1390 
1379 1343 1374 1375 1303. 1305 
1385 .1354 .1302 1305 13M 1315 
1399 1350 1393 1395 1323 1325 
1301 138S 1305 1310 1337 1330 
1313 1399 1315 1330 1347 1349 
13690 late of 10 teas. 

COFFEE 

Mar 1872 1835 1850 1852 1854 1845 
1808 1807 1 834 1825 1833 1834 
1627 1610 1612 1613 1632 1633 
1877 1850 1865 I8» 1802 1885 
1810 1825 18» 1831. 1843 18*4 
1391 1315 1390 -1395 1365 1300 
1315 1345 1361 1370 1365 1300 
3399 late of 5 tans. 

GASOIL 

Mar 22960 22560 22060 22050 2I1J0 23200 
Apr 22000 71766 22060 22050 22*00 22435 
MOV 21760 21360 21435 21660 22160 2ZL2S 
Jun 21450 21X25 2HJW 21435 22160 23135 
JIV 21475 21460 21459 21700 22168 22260 
Ang 2 USD 21425 21060 21935 22360 22560 
S8P 71960 21060 21860 22060 22360 22560 
Od 22160 27160 22160 ZZ260 22560 227 60 
3384 lata of HE tans 


May 

Jhr 

Sep 

Now 

Jim 

Mar 


GOLD 

Mar 42X00 41460 41360 41660 453.10 44460 
Aar 42960 40560 41470 41(60 45760 45760 
May NX N.T. 42160 0260 47Q60 47168 
Jun 43450 41X00 42100 -0460 47360 474J6 
Jly 43S60 42260 42660 42860 47760 47060 
Aug 43960 42160 42B50 42960 40060 4BU0 
Sep 44X0043450 43361 43460 40400 4KOO 
1710 late al 100 Irav at 


Floating Bate Notes cosing prides, 28 


Am5fand 
AmerSlares 
Angelica 
Arkus Bast 

AwcoCorp 


Banks 


tooer+Waam-Mrt. ConenNut Bid Arid 


AlahK Kuwait 516-83 
Allied Irfsti6*-S4 

AlUed Irish 5W-S7 

Allied Irish 5V-92 
Ames Fin 8785 
Anj Ms faanfcwi 7-04 


11V 2-28 99V18IP4 

12 13/16 3-30 100 1002 
9to 7-6 996100 

10W +15 9765 90.1 

10W +22 1002 - 

107/16 +6 10M100V 


Bk Warms 1991 

BFCE 6VS-83 

BFCE64M4 

BFCE5V.-S7 

BFCESV-88 
BFCESV-JanJO 
BNP 7-83 
BNP 1982/84 
BMP 5* SS/H 
BNP5W-09 

BNP5V-87 

BNP5VH-91 
BNP 199* 

Bankers TrSU -94 
Bratton ateos 586 

Baratovs O'uas 5-95 

Bergen Bank +89 


Arab IRH Ben*. 6*1-83 105/14 +3 99WH0W 
Banco SerftaTU-Ot 125/ 16 54 00 — 

Bcudo la Norton M3 ¥13/16 7-26 98 99 

BOO de la Norton 7-B6 129b Ml 93 96 

Ben ae [0 Norton m* +23 win oc Vi 
Buenos Aires 71+04 103/16 +7 99u> 99W 

BCD tJJ Roma 4-87/71 101* +21 100X1006 

BcoDesaro(ia9to-S7 TO 1/14 +13 90 95 

BCON1 Mexico 6U-87 109/16 +17 85 90 

Boa NI Mexico 5*4-92 TO M IS 90 
BcoP1nta«U4S 1013/16 +18 «7 18 

Bangkok Bk &18-84 101/14 *2? 999*100 

BFGFkiS'MW9* 93/16 7-13 48 Oftti 

Bk Ireland 51+09 M)W 2-28 9868 9M5 
Bk Ireland SW-n 97/14 7 25 96*h 97te 

Bk Montreal 51+90 10V* +20 10081094 

Bk Montreal 5U -91 10% +29 WJlflS 

Bk Scaltrate SV4 -88/91 13V. 3X3 WV.1B0 

Bk N ScaHa SUi-88/93 UK +29 9960 HOI 
Bk Kara Scotia 51+44 95/1* 7-11 9925 IDO 

Bk Tokyo HdS 41+44 1013/16+18 1006 100.7 

Bk Tokyo Hdfl 1987 ¥*. 7-24 IQU 1006 

Bk Tokyo Febl96a/91 101/16 +1 1006 1006 
Bk Tokyo Decivn/91 9% +10 10021004 

flk Tokyo HdoS'k-09 W* +27 100.1 1006 

Bk Tokyo HdoSV+O lOte +21 100.1 1006 

B8L Inti +86 109/14 +21 1006 100.7 

Ba Ext Algerte 83+84 109/16 +9 UO 1006 

Bq Afrimie Ooc4V+83 V5/U 7-18 9W* 9991 

BUESV+09 W +28 996599X0 

Bk Worms 5*+BS 101/16 +17 lOOXIISVi 

101/16 84 98699.15 

18V* +29 100 — 

113* Ml 1802 — 

915/16 7-27 9V4 996 
10 11/16 +28 993 9965 
9U. 7-20 988 9965 

I2li +1 99% - 

94875 +71 1002 — 

9Vj +29 992 992 
tlSriO +9 98.7598.93 

133ri6 +22 99 JO 9965 

96875 +22 986 99J 

913/16 +13 9960 992* 

Ml/16 +22 10041086 

ID** +15 10871006 

? J.VI6 7-2 10071006 
_ — - „ . 10V* 2-28 9965 9965 

Botowi Bank 5V+88/91 9Vk +18 993 9940 
CEPME SW-89/92 *l5ri4 +10 996 997 
913/18 +28 100 — 

O'* 301 1(11.1 1002 

911/16 +10 lOltelOltt 

811/16 +13 9965 100.1 

9te_ 3-2 9960 100.1 

9 15/16 +21 1004 1006 

94* +24 961* - 

913/16 7-29 tlffl 1002 

£4 7-10 99V* 991* 

9% W 9965 996S 

UM +9 9875 99 

9% +1 9765 98.10 

Credit Aerlcolelto-Bi 1S1/H +17 100,2 1004 

Credit Agrlcaie5Vb-97 in* +74 99209940 

Oil 'W0 109/16 +21 99.10 992 

CCFS-JU 101/16 +9 MQ.1 IOOX 

C CFW/W 101m +31 99259945 

CmdJirawt 53+84 igv* +24 10021004 

g-eatarut 51*91/97 FU +16 996599a 

a* ® IS IK 

Credll Lvon5Ju-97 125/16 +5 9920 9960 

93/14 7-U 90 992 

}T 1XTA +9 9160 99 

KM +23 9*25 *945 

914 +9 9965 99 J0 

913/16 +17 9940 9965 

97/16 +11 10131006 

10 +23 9965 100.1 

U 13/16 +18 9965 100.1 

1)9/16 +13 99.95 — 

911/16 +9 99.93 11)0,1 

9 13/16 +8 9965 99.25 

WWW 6-3 1006 1007 

W 11/16 +15 1002 IOOlS 

115/16 +13 1004 1006 

1011/16 +10 10021004 

9 15/16 7-27 10021006 

m 2-13 99 JO 9965 

KB* +22 100.1 - 

KHnwon Ben5ii41 97/16* +17 pgj’jilSI 9 ' 1 

Korea Ex Bk 7V+6S/BB 125/16 4-S eeif 

Korea DMnSS» 107/16 +3 9?vS - 


OHcorp 1983 
Oflcoro 198+RRN 
Clflcrav+94 
CHfcforpwraHd 
Citicorp 1984-ax wt 
Cnamlcal 5U.-94 
Cantll SK.-94 

Chase 5V+93 

CIBCSW-94 
Christiana Bk fMi-91 
CCCE5W-98 

CCCE 51+42 


CrniU Natl 514-80 
Credii Nari ski- 94 
Credll Nord 1989/72 

Den Norsk +N$v9Q 

Den Norsk +Oec90 

First Chicago 0-94 

Glriuenlraie 54 -91 

GataDonken+00 

GZB+U 

G2BSVS89 
GZB 5 V. -92 

IBJ5VHU 

1BJ 514-67 
IBJ 5 >4 -88 
IBJ 5'i-NovB8 

lrid+$gez5V*-B5 

in*)- Suez S'/. -89 
Wntaibmar Bk +84 
HOP 5V, 62 


(UMT44 kiCHHHaL CwpaaNext BltfAskd 


LTCB5W-85 

LTCB5UHM 

LTCB5V1-89 
LTC8 5Vi-Jly 89 
LTC3 516-92 


103/16 +12 10041006 
10W +15 18061007 

n* +9 108610016 
9V* 7-19 IIHlI USX 

107/16 +31 mi 1002 


MtakmdlnD+87 ■ 

Midland lntl+89 
Midland I nil +91 
MkSand Inti JW-92 

Midland lnH5W93 

Mart Denmark 516 
Moran 5V+97 
Natl Westmin5V+90 

NaHWMtRlln 514-91 

NaHWeitmfci5U-n 

NanWestmtnSUHM . 

Niapan Cradll 5VM5 
item Credit 61+46 
Nippon Credit 90 
Necatero Fin 51+08 . 
Nodonol Fla 51* -86 J 


UmrdS Eurafln 714-83 187/14 5X1 IBttl — 
Llavds Eurofln 5W-92 in* +6 U06M06 
UovdB Eurafln 5VV93 189/16 +29 1002 1604 
ManHanO'ieas 516-94 U +28 1004 KXL& 
Marine Midland 9* 95/16 44 996100.1 

M3/M 5-24 1086 10U 
JOW +22 1006 100 8 
109/16 4-39 101.1 1012 
U3/16 +7 IIBJlEf 
9I3A6 +36 1007 100.9 
Ml/16 +17 98 TOi 
9V* +16 10041006 

103/16 +23 lflOXTOOJ 

914 ms loiu leas 

107/16 +25 10161012 
KB* +14 1002 10QJ 
9 15/16 +14 KW* _ 
m 7-74 198 U02 

+W MU MU 
915/14 +7 90 92 

915/14 +34 75 SO 

National Fin 516-U/91 Wt +28 75 n 
Notional Fin 4-85/93 T05/T6 7-7 80 85 

Nordic Inti Slfe-91 10 59 ¥84 9065 

Oasterrebcn Bk 51+86 M 11/76 +18 HU210U 
Pk Banken 540UV1 10 +17 9960100 

Bk Scotland 716-83 T0V6 +12 KWt* — 
Bk Scafland 576-86/94 9 +14 99751002 

Security P0C6I64V91 W1/14 +24 1002 TDOJ 
Sarma Inti Pin 516-88 12*6 +24 lOLIimif 

ste Generate 1990/95 12 VI 6 +1 njswZ 

S.G. AHOC+H99/71 9V4 7-10 W 9BVS 

SGSSV6-87 104* +» 1«U S « 

SGB 1989/92 M1/1C +30 m TO* 

Stand. 8, Chort SUM UM 5-31 1004 1006 
StaxLAgwrt.SW-90 Hfc 7m* 

Staid. A Chart. 5W.-90 12M +9 1002 £4 

ttOStt SBffaS* 

SMFInEurapOO KH* +1 971* 
S»CenlB«we«+S? 171* +5 99 nd 

SundsvaiiAken+15 124* Is iVffi 
Trade Dovetap+O* 9*. {SKIS’* 

Thai Forme rs7Ur-84 103/16 +23 'ml 7M 
Tanmta Dam 516-92 9 13H6 Ml ni 

Union Norway +89 94* +J, 

United O’seas +03 10U. s-ij ™ 5W ’“ 

United erseas +89 911/16 +» 9960 iao7 

Uraulfo (nil +86 135^6 +23 W mi 

WU. Gtyire Bk 5V6-91 139/16 +16 imsimS 

Zentratspark.5V6-91 914 +» 


EK-SS-* 

gnanempf . 

5*J- Etec ProdRsh 

gsaags 1 ssas™; 

gvttwond RltaAld*. 
™ronln iMMbwCm- 
GWW57»f K" 

M 

5onDta.Gas 
J™K»RJwer Shafcle* 
"•"“"av 5lanaICawl 
KH 1 .-. StonaiPtB , 
££fL*-3Spf SouCafEd 
KanGasEI SMMoteA 


Non Banks 

1u*ot-44Jii cpA-Mot. CoeponNesi BMAskd 


Adenda 514-90 9« 

Alfa IMS MV* 

CROC EJetir 641-88 IQU. 

Kina of Denmark 1990 99/16 


Enpoiral 7-06 
EOF 5Vi-199ffWW 
tad. Penoles 1+86/09 
Earnflma 51+09 
1C industries 1991 
IC05ta-S9/92 
IHI546-aS 
C I tali'- -87 
tayCn India 6VS91 
TnaAond7-a4 

Akriarata 3» -89/92 
Hew Z4akmd 5U-87 


9TO 

3*71 60 6S 
S-1Q 18 90 

W JM.! »6 


S Tn4 S'H was was 

10 +19 w -1 a® 

"J 7-U hw W - 

+11 9716 9836 
109/16 +27 inSuSu 
JIS™ 3-21 1004 1006 

’"i n * til SB 

13J4 +17 992410016 

I2S +6 99 9920 
+7 10021004 


pStlZSESUH*** S|Q! MZtSElOU 

Pmilw{nu6W-B6 109/14 +31 ocit ui,. 


ppiac:- ."JS'aaffi 


Spain 88/90/93 
Suml Heavy 5%+M 
Sweden S14-B7/S9 
5*«den FFROioek 
Sweden 514 -aBW*3 

sonei+83 

Tana Airlines 7-06 

TVO lode-1991 
OfWioreMta.1986 

2W»n» Min. 51+91 

B emex+H/91 

Vllro 1981/91 


£11/16 +11 9820 9860 

S»na«na 

+21 9845 9865 


a fes*? 

at 2 s? 

f 5/W T-Tl 100.1 1002 

g wo is^r 

7-21 75 00 


9V4 


«« p cs?tssgr ^ crBtf " s-^Fin. BO+ 


London Metals Feb. 28 


Plgunm hi starting per metric ton. 
SKvor In pence per trov ounce. 

Today Previous 

High grade copper caihodes: 
wot 160160 160260 1.12660 1.12760 

3 months 1.11460 1.11460 1.15960 1.15960 

Cnrpor rtif tyrt* 1 *: 

Spat 166060 166160 1.10160 1.10260 

3 months 169060 169160 1.13360 1.13460 

Thn spat 822X00 +72460 8.73560 +74060 

3 months +771 J» +72560 +72560 823060 

Lead: soot 29160 29X50 xoojso 30160 

“ ' 30360 3&U» 31060 31125 

43760 43860 44660 44760 

45260 4191 M 46160 Mann 

73060 73160 86660 86960 

75360 75460 89160 89360 


ri 


Smonlhs 
Bnc : spot 
3 months 
Sil ver: spo t 
3 months 
Aluminium; 

wot 

3 months 


J "sl’l 


K'A 


00050 8B160 87860 88060 

98760 90860 90660 *WU» 

Nickel: SPOt 262060 262560 X93060 X94060 

3 months 269860 2.90060 360560 361060 


Cash Prices Feb. 28 

ConsmodHyondapH Mae Ago 

Coflee 4 Santos, lb. 1J1 164 

Printcioitl 64-30 38Mb yd 061 020 

Steel billets (Pitt.). tan 43060 42060 

Iran 2 Fdry. Ptdla, tan 2136a 22*60' 

Steal sraap No 1 hvy Pitt. ... 69-PS ¥>03 

LeodSpaMb 21-21 38 

- 825+85 77*k 

Tin tStralts], R> 66786 660L 

HOC. EStL BOSte, lb 40 ^3 

SKver N.Y, az 1065 7615 






Highs and Lcnvs 


Feb. 28* 


AKA Svc 

AhmonHF 

MRedCppf 

AltadCpptD 

Alktretephn 


NEW HIGHS- 154 

Ewltaxs PacG&E 
^ PacLumhr 


ivcoCorp 
.ydtaCps 
Jekerlnd 
Bell Indus) 

Benef4J0pf 
BevrlvEns 
BjkHHPw 
B loir John 
BuHarlnt 
CSXCppf 
Cadence Ind 
CaPClHas 
Coro FrgtC 

g^SS 

Can Hud G as 

unvensm 

Mortal Loti 
MdCups 
Mavtag 
McGrow Ed 
McGnwHIR 


QiHTW sf 
ChrisCtl s 
Corabinlntl 
Coraw Edl» 

ConEdSpiA 

j^arjs- 


Metramed 

MktSouUt 

MohwRub 


HtModCore 

Motunin 

NewEng EJ 

NEngPwpf 


Talley Ine- , 
TaxtnlADpf ‘ 
TucSanEP ' -A- 
UnCarWdV' - 
Uttton Elec ' 
UnEk 360(6- 

UnttlHnn 
UMIIkmi of ' 
UWUhjrfi pi ■ 
UMtiiurapr- 
uSTobacs ■ 
U3UFE22Snft 


Day ca Coro 
Doan Foods 
Pet E dison 
DetF4or 
DonLut Jan 
Dan net hry 

Co 
BdF 

SwLt2JtMG A* 

OrengeRk 

sssa?*;;gs^;>-g. 
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MOT 45iM 20440 2B2J0 -A» -vU'i 

Sg> ills SIS 27S3J $1$ =i§ -Jfe 

krey'dort open lnt 11453. °tt ,7a - 




j 


•4 ■» 


COTTON! 

^oT^So 6960 7065 +65 

jofll 71 98 49 jOT 7150 +iJj v'.fH 

S51 TIM 4*65 Tier 

5765 *865 67 JB 6&|5 . jK"! 

UM 4969 UM 6am +6* 

6960 7020 6920 7+00 -25- y ^ 

M 7160 +6?’- ’ 4,^-j 

Prev. soles 7^0. . 

Prev dort open lrd.33207. 
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Franc Devaluation 
Ruled Out by Mauroy ; 
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PARIS — Prime Minister Pierre. 

Maurqy said Monday that he rules 
out the possibility of a devaluation" - 

of the franc 4 of 

^ fdES '• ::M tit 4 ra :i 

French municipal elections itf.'-'.iff ftlSll $ iv[ S M 
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aw 12*CWID 9 15 W* W* 19* Vft 7* Lvdnfl* ■ 3 ■* 8*. 8* 

SSI 2S7u23to aw -21*+ * -im flbLynay .w- . m ^ Uft 13* , 

47 42 M IS* 15* . 9* SftLvnehC JO 2.112 440 uW* Vft V*+ ft 

8 4 4-31* J>. 31 — ft • • — M M M — 

V 15 » IV* 1VW+ * 15 gbiiCOHtf - . IM W I» «*-* 

£5 5.25* 25* 25*+ 1b 4ft -»MCDR« _ ..Iff 77 JVk 3 3 — * 


21* 12*CWIO 9 
a* 3WCMHn a .18 
15ft 8 CJrdK J4 

33 * awcnpinr aa 
22to U CIvGa 1 


22ft 13 CtyGoB 1- £11 

27* 18 Ckirmt )A1k 15 

7* S CtortC 95k 3AM 


34* 2S* SCEd ptX52 11. ySD 33ft 33ft 33ft + ft 

13* Sft SCEd PTIA5 11. 31 U* 12* 12* 

29 23ft SCEd pfUO 45 6 29 28* 28*+ lb 

7sm 15 SCEd p(2J0 11. *50 20ft 20* 20*+ to 

20to 14ft SCEd Pf221 11. V IV* 19% 19% 

SWb 57* SCEd BOM IX 12 77ft 77ft 77ft+lft 
3 1W5omk wtC 19 3 2* 2% 

11* 3ftSorkmn 52 100 nw 10* 11 + to 

9ft fibSprk Pf 1 11. 15 Sto 8* ■*+ * 

23 3*5oe clru a.14 au 87 aw 21* am 

U 6ft Spencnr JB 1J *67 I* 8* 8W 

19 4*StdMoH 499 MW 13W UW— O 

37ft 9 SdPrd a JO XI II 10 37W 36* 37* 

45W 34* SAUhr X5M 7J 7 3 44* 44* 44*— * 
10ft fibSfamwd 56 24 9ft V 9ft 

_ 1] 6* 6* 6H+ ft ; 

— - . . 21 4 9* 9W 9ft 


iiii 


in 1982, Badische Kommunale Landes bank, Mannheim, 
continued its course of profit-oriented growth. A substantial 
improvement in operating results enabled the Bank to in- 
crease risk provisions, achieve an adequate return on capi- 
tal, and further strengthen the reserves. At year-end, the 
balance sheet total reached DM 22.7 billion, a rise of 3.6% 
over the previous year. 

Loan volume was expanded, especially lending to 
German corporate customers and financing of larger-scale 
construction projects. BA KOLA bonds were again the pri- 
mary funding source. The total volume of the Bank's own 
paper outstanding at year-end amounted to some DM 11 
biliioa 

BAKOLA’s foreign activity featured export financing and 
project financing as well as commercial business. At the 
end of 1982, the Bank's representative office in London was 
upgraded into a branch operating as licensed deposit taker. 


The branch's main activities are Eurocurrency deposit busi- 
ness as well as non-recourse export financing (a forfait). 

Badische Kommunale Landesbank International S.A., 
wholly-owned subsidiary in Luxembourg, put its service 
emphasis - apart from Eurocredits - on money market and 
foreign exchange transactions. 

Badische Kommunale Landesbank (Switzerland) Ltd. 
and Foriaitierung und Finanz AG (FFZ) - both wholly-owned 
subsidiaries in Zurich - contributed to the Group's perform- 
ance by strengthening their respective market positions in 
asset management and international credits. 

BAKQLA, one of Southwest Germany’s leading banks, is 
linked to Germany's powerful network of savings banks, 
and performs centralized functions for Baden's Sparkassen. 

Badische Kommunale Landesbank — Girozent/ale - 
Augustaanlage 33, D-6800 Mannheim 1 (West Germany) 
Telephone: (06 21 ) 45B - 1 


Wft 4*Sfonwd 
7ft 2ft5isrrtH 

12* 7ftSioflNC . 21 4 9ft 9to 9ft " 

■zm- Wb-SfpnCh . J6 4010 17 14ft 14ft 14ft- W 


7 3* SldCOp 

2* * StorlEI 

6ft IKStDExt 


IS 6% 6* 6*— to 

25 2ft 2 3 —ft 

14 36 4* 6* 6W 


a ios n* n* i2*+* 

10 77 3* 3 . 3 — * 


17* 13ft StorEa nlJSB 9511 7 15ft 15* IS*— lb 


IS* IS*- to 


5* 

2* Strum 



26 

3* 

V* 

StoSumilE 


34 

20 


6% 

J Sun City 


8 

21 


18 

7% Sunalr 

50 

2516 

10 

16 

12ft 

4*Sundnc 



118 

6to 

18* 

7* SunJr 

58 

4718x163 

10* 


IA VKOOUUW M £811 *4 16 .15* K + ft 

M8A 6 CtaBay. .16 1J12 -16 13% 13% T3M 

8ft 3* Coftu .16 X1 18 19 78k . 7H -786— ft 

46* 26 Combi D AB 29 4) ft 40* 4086—8 


Ifib'AISIDI AO X01T 277 3D* 20ft 208b— * 7])? 'SSPE 05 Jm> “I?— 1 . 0 *?* !■% 18ft— % 


23% UtoAteCAnF 
4ft 2 Macrad 


5 9 21* 21ft 21ft—* 

65 3% .5*6 3* 


Oft rttswcra 
n 2ft Suplnd 


2Wb 12*CamAH JO JAB 6 27* 27* 27* 786 2UMa7fcP6 12 

13* lOWCamA pfTA2 IX 3 13W T3ft Mft— % 21% 17 Moral PfX25 

V 3 ComdrC 60 78b 7ft 7*+ W .17 8 M fkWa 

» 4 Compa JO X7TO 39 - 7ft ' 7* 78b+ to • .786 2 AtartPr 

8* 4ftComoD 8 82 8ft.. 8 . Bft+ * 11 . 

44 15ftCmpCn 29 44 3V* 38* 381b— m 37ft ... 

11* Sftcondini X6 17.11 10* n — ft <J* IMbMotac a 

Sft 3 CanaiF ___ 76 M6cr58t Sft 58A+ to 3«6 )7* MoyEx> n 2 

1«6 6*ComtoC JW • . 27 , 156 T4 W* 1386— W 15% 4 

M4 4*Connty 7 16 f* 8 8—* JS&VfSZ? : A 

■m* lift ConrH 23 373 Wft . 14* 16* . W* 

7 3* CfUKiSS 32 277 6* 5* 5*— to J* -■ 

3* IWCooq krt n -3 . 2* 2*—* SB * 33*MkfioG MM 

a lift Conrock JO 1628 6 23* 22* 22*-* 3flb lift Mod* U fa 

36 8 Conroy AO UD 28 23* 33* 23ft «» f?, 

1Mb StoCoraOO 32 J* 3* **— W 17* ™ 

I ftConOG wf W * ft %+ * 7* J MercSL .171 

19ft 6*ConlMH tt 94 IV 17% 18ft- * fib 5 MotPr B.M 

9* 686 Coofctnt Me 6717 1 7ft 7ft 7ft » 

•ft 2 Corado 129 ^K 6% 68b— to 12 

M+, B*Cor«tJ> .16 . 1J2J 153 13* 12ft 12*— lb 

8* SWCnCra n.llr XI 44 217 lft • «*+ to 33*rabMWUa U0 

tIMA 1 ft Court Id J6o 4A 8 S1S-H 15-MI 5-16 3 2 *M«Md PU« 

Sft ZftOwfrd iMto 38b— ft Vft ZftMlctBj *J» 

A* StoCntFo .10k 1J V 12 fib 6* 4%+ to 9to SftMIdAm J6 

15ft HCramt 4 14 ' 14 14 15ft MbAUdM A0. 

33ft 30* Cross » t.M UH 4M 26ft 26 26*— ft IT* JS 

19ft lltoCwnCP JO XI 21 <7 TV* 19Vf T9to- ft 32* 12V.AU Her H 

15* 10* CwCP 8 JO U17 48 15* 15* 15* V* 41b MbOiW Me 

24 ft MftCwCF pf1J2 79 1 2M MW 3*8b— W 21* VftMKME ,J4 

4ft 3 CnrnnC »■%. 4ft 68b+ ft 7ft SftAAonMg M 

VW 4ft Ciwnl J4o J30 » 8* Oft Oft 10* ltoMonuE • 

19ft 5* CrutcR 12 8*1 A* 6* Aft— * 16* SfbMoooB JO 

19 VKCmiO J6 25725 712 15W 14% Uft-8 1 16* OftMOOBA .Jt 

29* 11 to Cubic a U 162 27* 27* 27ft— W J 14% VtoMfoGRt Ull 

2b l4*CurHce ■ 7 » 23* 23* 33W- * 13 .gftMortni n 

12* SKCtaEn ; 21 Mb 9» 986— W j I7M M MMi f JO 

Ift to Cyprus - OI8 78b lto - 166— to I 22* 4 MtMkd s 


268b IS* MOPS _X12. M 4 5 24* 33ft 23ft— ft 

11-16 ftMonta - 1308 ft V-16 8b 

786 2* MarfcPd JMa. 12 85 3 2* 286— to 

D% 17 Moral PIX23 10. 4 21* 2186 2186+ to 

. 3 16to Wft 16ft — to 

. 14 6ft fib 6*— ft 

, • 20 40 11 Mto II + lb 

12ftMatRM> J2. . J151 235 25% 2Sft 2S86+ * 

Sft 13*MBMX a -40 175 48 38ft 38%— lto 

14* ITftAtoyEo n J 71. 20 Wft 17* 17*—)* 


134 210 5ft Sft 5*— ft 
_ « W* 10* 10%+ * 


SftSuprtr 24 2J10XI13 U1M6 9V» 10W+ % 


Sft lWSupuMil 22 5* SW. J* 

i« 5% Surah pf 6 raw iow iow+ ft 

»% 13*5wlfl1n 1J4o X2 8 101 32* 31ft 328k- to 
7ft mS’/natoy U S* Sft 5%— to 

12ft 7%5yatEn .10 .913 34 11* 11 11*+ * 

7ft TUSvaPM 243 7 6* tf%— to 


37ft 12*Afia*re» .». . J151 235 25% 2Sft 2S*+ * ! 
43ft 13*Mo«r(X a -40 175 48 38W 3Wb— lto 

3416 77% MOVED n J 11. 20 10ft 17% 178b— lft 

15% 6 AAoVflw AOb £810 34u16 15* 14 + ft 

V* 3%McDp«V:“ U 34 9 Mb Kk 

Mto IDWMcRn* n.Mr U12 4 12% 12ft 12ft— to 
BW JftMatoibt - 40 7ft 7ft 7ft— * 

56* 33*M0dtaG 1JB4 25 9 3 42 42 # 42 

26* IlftModta aJta JU 23 24* 24* 2686+ ft 

Oft 4*MOVHon J8 £1 7V 49 5ft Hb Sft 

17* nibMEMCO U» 6J 9 43u17ft 17* 17ft + ft 
7ft - 3 MercSL .771 22 - 52 9 7* 7ft 7* 

V* 5 MotPr a. .15 UH WWW 9W+ to 


BADISCHE 

KOMMUNALE LANDESBANK 
GIROZENTRALE 

^ Badische Kommunale Landesbank ■ D-6800 Mannheim t (West Germany) , 

escorts & guides INTERNATIONAL CLASSIFIED ESC o RTS 4GumES 


■ CONTACTA MISMATIONALb 

bcort Sctvke pi Ewopn 


- 2AM 36 lift lift llft+ to 

• 18 X 10* 10W I0W+ ft 

• 527 u 4* fib 4*+ ft 

29ft WM MIdiSfl 1J0 £511 63 22* 21ft 21ft- ft 

3 ZWMChSe p(J4 U 4 2% 3ft 2*+ to 

Vft 2ftMldUb .aJO -VIA TV V 8* 8* 

9to SftMIdAm ' J6 3912 116X9* HW 9*+ ft 

15ft MbAUdM A0 36 8 4 13ft 13ft 13ft — K 

IT* 4*MkflGM J8 2J15 1? 9 8* IA- ft 

22ft 12ft MlH«r H 31 3 20ft 28* 20W+ to 

Vft 4* MbonW . JOk . . £290 10 ■* Bft Sft— ft 


12 AftMBtaX 
12 6*MttTDC 
A* nfcMdtGa 


<4 AftTBor S 
11* 6 TEC JO 
«M 13ft TIE 
15* 6* Til 

23to TtoTotoPr ■ JO 
19ft . TKTndB s JD8I 
9to Aft ToBV 4M0 
18ft MTcMm 
18 CftTctiSym 
26ft UftTediOp 
5 3 TwctiTp 

39ft lAtoTdKxn n 
13* . 6 Toctrol A0 
90 38ft TkionR JSo 
35% lSWTolfMx J6 


U Sto Sft Sft— ft 

10 .VM 34 IT* 11 11*+ ft „ u .„ 

2« 7 A* 68b— ft G8MANY: 06103-86122 

— T— T— T — Frankfurt - Wkftmta - Mainz 

23 87 14 13 13 — * ■ Cokflat-BcMi-Dpitiililorf- 

» S 2 Vft VM Vft— ft 

37 288 44* 45 45 —1* '_t! a n,mr * 

73 13* 12% 12ft— ft MuiiBBrf-MmBcn 
» .921 61 21% 21* 21 to 

11 78 15% is* 15ft SWnZBLANDi 0049-6103-86122 

* w ,!i J 2t± JS Zurid. - BomI - Ioeottm - Bomo 

142 50 Sft Sft Bft— to _ I- mm- 

23 213 77ft 17 17 — ft Laouiwa wmmra. 

15 8 23* 238k 8b • _ n . _ • . _ 

7 so 4* 4ft 4ft— ft AUSTRIA: Vtana 0604,103-86122 
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ESCORTS & GUIDES ESCORTS & GUIDES ESCORTS & GUIDES 
AMSTERDAM newyork Genevo-Jode Domina 

HiTUIEKUHin Re»"i V.LP. Emrf Sonoca 

TeL 212-581-1948 


Tdtan n 97 175 28U 77 2BU+lft 

Toctrol AO X5 9 B IT* im 118b- ft ITALY) 

onR JSo J 78x2200 79% 76 79% ■ - 

flex J6 U 15 46 34* 34* MW— to * 


LY) 0049-6103-86122 

Romo-Milan 


16* Sft TelDfa Jle 11 14 90 15 14* 14*6+ ft 


28ft 13* Telacf 


mt 11 W Cubic ( 
2b l4*CurHc« i 
1246 Sft QrXEn 
Ift * Cyprus 


21* VftMKME 
7ft SftMonMs 
10* lto Mona E 
16* StoMooaB 
MM BtbMoeaA 


IA V 661 18ft 17* 17ft— 1* 
£5 7 36 7ft 7ft 7*+ to 
V 2* XU 2*+ ft 
U 17 43 16* 15* M*+ 8b 
IA 17 103 15* 15* 15*+ ft 


6* 

3* Tenor s 

W 10 

Aft 


11* 

Aft Tensor 

38 

9ft 


13ft 

4 TexAlr .16 

1J 658 

10* 

18ft 

7* 

3%TexAE 

TS7 

3*d 3% 

11% 

ItoTxCRs 

373 

1* 

1* 

5* 

UTxGR wl 

70 

tod 

to 

43* 

3?to TxPL PT4J6 

11. Z125 

41* 

41ft 


45 128 2JW 22% 23 — ft BHfflUM: 


0049-6103-86122 


COLOR 

ESCORT SERVICE 
TH: (0]201788S1 


LONDON 


ALKMGHTI LONDON) 
BCORT AGENCY 
TH: 01-747 3304. 


Genevo-Jade Domina 

Eicect Service. Tot 022/ 3 1 95 09 


WASHINGTON, D.C 

Escort Service. Credt. 202646024(1 


FBANKHBT-WIEgAnE N MABC. 
D«ar«j’i Escort Agancy. 061 90 4488. 


VftTXSCOT S 2V 

ltoTtorEn 17 

6ftTttroeD J* 23 7 4 4* Vft 986— to 

li s TkJweU 57 v Vto v Vto+ to 

35ft 2b To! Ed pf4JS IX *50 33ft 32ft 32M+ ft 

65ft 50M To) EX P&32 IX zS 61 61 61 — 1* 

27 4ft ToppkG JOe J 8 28u27to 24ft 26ft- * 
13* ffiTgrW 118 llto 10% lift 

12ft 7 ToffPt ■ J4 30 134 11* 11 lift—* 

8* S Towner • U 162 5% 5* Sft— to 

4* 1* Town wt 22 2ft 2 2 — ft 

35 1* lto lto— ft 

.10 Jll 41 14 13* 13* 

146 4* 4 4ft— ft 

4% 1 TraE wt 36 1* lft lto 

17% BtoTmgTac A0 2A12 19 17 MM T7 +to 

5 TrtSM IV 7% 7ft 7*— ft 

Sft TrtoCP fft 11. 4 7* 7 7 — to 

3 450 1* 1ft lft— ft 

AO 2011 35 30 29* 29*+ to 

2 £5 7 U 36ft 36to 16ft— ft 

6ft 1ft TwinF y 43 3* 2* 2*6— ft 


Bnraib - Antwerp. 

HOUANft 020-436956 

tafiriukHafio Bo H a r dp i w. 

BMGtAMU: London 01-628 7969 


29 M3 22% 22ft 22ft—* 

1 1 2! S 2%-ft onn ec capitals 


14* VftMtvGtt) Ulo 3J U 5 Wft 13ft 13ft— to 


Sft Martrn n 


42 75 9* 9ft 9*—* 


I7U m Motto 4 J» U 9 W 16% >6% 16*+ to 


UtoCvpr pf 1 JO 72. 


5 Mft 14* Mto 


22* 4 MtMkd * 
4ft 2 MOVM.- 


21 W IV* 18% IBto — * 
2 4 Sft 38b- ft 


3* 2ft DWG JR VJ 4 117 J Zto 3 

13ft AHDaiiEn J2 UQ' 28 TT* 1186 IT8b- * 
7ft 3ft Damon 13 6 6* M 68b- to 

8* Sft Damson n ua .7 fib 686-* 

3% 1 Doras wf .3 2* 2* fib 

21% SSlbOom POTS H 20 27W 26Vi 26ft— % 

£** 15% DotOPd' JO J77 205 38 37 Jfto-1 

20ft 7% DatPX wf 4 - 19 1*. W — ft 

llto 4* Dotorm 16- 46 ID* W N — * 

6% 3ft OkRooc IS t> 6W 1 fib— ft 

4 moecorai _ 2M 4* 4 4 

24ft UMOklLOD A0 17 V. M. 22* 21% 22 + * 

13* 10*DlVol nUB H. S TO 73* n* 238b+ ft 

12ft 6*Dfimtf n « 484 1Mb. Mlb Wft 

4% 3 DcionJ 83 12 +% . 4tfc - fib— ft 

24* Wft DevtCP -• 24 29 28%- 21 26 — * 

34* 7*Dloteon f.MS.B 1» llfc-b 

55% 22 DflJard A0 - J V 27 -53* 521b S3*+ ft 

4* IS-UDtaCM V7 4S 4 >3* fib- 

5 2* DIxlCB 52 4 . 3* 3% 

V<u2 1-I4 DonrkP TS75 2% TW2J3-W— *-lf 

lift irbDormr « 1 ■ il 8V . id* is*+ ft 

Wft W DorGas .M 1J18 440 tt* 10* W8fc^* 

14* 7W Donty 3ft X4B 58 12* Sft 12*—* 

V* 3to Downov J8 XI 229 Vft- 9 - .9 + * 

IS Jto Dr liter 5 02 fit « 4*— ft 

nw 8W DrlvHr 7 17* M* M*— ft. 

34* ISftDucmB JO 2229 4 32W 33M 32M— * 

lft ft Dunlop J7e VJ T7V *-. *r .* 

20% 13 DUPlx .76 XV 0 12 W* 19W W*+ to 

48 ft 48 Dpfx pf IAS 22 30 44ft 64ft 66M+2M 

73 mDurTsf AOa 3AH 11 n* lift H* 

13* AWOvnfcfn Me. 329 393 13 12* VM— ft 

14ft lOWOynaor JO _4J2D_ S2 HW .14% W*— M 

11* 1ft EAC A I 3JV SA Hto 1Mb Mb— M 

72ft SMEECD A 15 98 llto II 1Mb— ft 

31 7ft EDO S J2 LI 24 M 29% 2V* 2Mb 

lMElAodO 174 4 Ml .fib- % 


26ft TIM Korda JO J32 112 Jtto 2Mb 34%— lto 

11* 9MMGSO AOb AT 7 J « to 984+ to 

5* ItoNKbwy ' M20 S* 5 Sto— to 

17* -fKNtPtt*- 29 4ffl 15% 15* 15ft— ft 

19 VtoNtSocR JO 4JI * PH T» 17%+ lb 

fib 1* NktkLB J7f ' 47 66 3* 3ft M 

7* TONratLM JOB UH3SIU8* 7* 8 + ft 

43% 2Jto HHORIP JO 1JM IV 43 42Vk 42ft 

1586 8* NMxAT 33 50 14ft 13* 13* — to 

T> 6W NPXnR * Jl 6J16 V llto llto lift 

14* 4%NPrac J5b 4314 97 13 B* 128b— ft 

68 33* NYTtet 1J2 1416 644 U 47* Oft— to 

7* 1 NewbE • 24 6* 6* 6% 

23 11 Npwct % A0 2JW 82 28U 19* 30*+ to : 

5 lft Nexus fi »% _3__ 3*+ ft 


27 4ft ToppkG JBe J 8 28u27 
1386 4* Tortei no 111 

12ft 7 ToffPt p J4 30 134 IT 

8* S Towner • M 162 5 

48% lftTOwn Wt 22 21 

lft 7-14 Trotter 35 r 

ISto 7 TrmLz .10 J11 41 14 

lift. 4 TranEn 144 o 

4% I TmE wf 34 11 

17ft BftTmgTac A0 2A12 19 17 

Vto 5 TrtSM IV 7 

11 5* TrtoCP JH 11. 4 7 

2ft MTohMx 3 450 V 

30* BftTuUw 

37* 20* TurnrC - — . . - — . 

6ft 1* TwinF y 43 31 


14% TtoDoMr . 
«% 3* Downov 
IS J* Orfftor 

nw IW DrlvHr 


94 2 fl* yf** - K 34to lTMNtarFS 129 32 9 14 36* 34ft 36W 

4 iS » ' nu S. ~~ Z ft* 2 Nidwlk 21 131 u 7 61b 6ft+ to 

j4 , | §w ^ « ?» i «- * 

'H! ^ & iSS»f«» *j*o aim E 5U £g! iift^ft 

:■?« 4 fc'-3-s£3 % V 43 S iS JfcS 


fib 2 NMnta 
4ft IftNoeflnd 
3 1 Maine 

15 7ft N A Ravi JO 
Uft TftHoOJO U 


21 131 U 7 6M 6ft+ to 

200 11 4 4 4 — to 

83 21 2ft 2* 2ft 

IA 9 26 12% 12ft 178b— ft 
17 T1 10% II — * 


14% 7 U 8.1 
t2* 9Vk URS n 
3H 1* USR IM 
Uft SftUltlfnfe 


12 I3ft 13* 13%— * 

34B lift 11 11*— * 

21 3% 3* 3*+ ft 

2917571)20* 19ft 19ft+1ft 


15* Sto Unicarp A0 2A17 3 15ft ISto 15ft— W 


11* fib Unknax 
7ft 5* Urdrnx Pf 


21 9M 9ft 9ft+ * 
1 6ft 6ft 6% 


Uft SftNucJDt 
IV* fib NumaC S 


•JL* £ 2Mb fib OEA I 19 33 21 20ft 20%+ to 

■g~ 48* MftOaicwd .12b JW 21 45ft 4SU 45ft+ U 

.12* StoOtiArr J4 2.1 V 20 12 llto llto— to 

32 '£“~ , 9 Uft OftODSeal JO 4J1J 7 M* W i486- to 

JSf. i. 21 I7M Olteted AO X2 7 39 IS* 17ft 18*-- to 

«to+3»b “^9!?” 30 122A ** JSS iS* JSir,2 

rvuiMt inn 34ft 31* 33* — lb 


22 VtoUArPri bJ 2 2JI2 11 19W IB* 18%— to 
5% 3* UnUnl 4 144 5% 4% 5 — ft 

38 23to UnCakP 1 12 I <4 11 21 31 + to 

fib 2*UnFOOd JO 4211 95 4* 4ft 4* 

15% 5* UtMod 1JMI 7J22 55 14% 14* 14*— % 

20ft 13* UNalCp 69 58 1*86 TV* 19ft- to 

17* 10W UnRIfln L33o 7JI3 4V 16% 16* 16* 


TafcGwmapy 0-6103-86122 


INTERNATIONAL 

ESCORTS® via 

U&A. 

Kaadquartan N.Y.C 

212-765-7896 

212-765-7754 

CUcobp Brandi 

312-861-0465 

Escorb cwcBable to bmri onyvrfikre 
rxZHXvJy or inlemafionaiy. 

CRBMT CARDS AM) 
BUSIN ESS CHE CKS 
ACCEPTH) 


Porfmcn Escort Agency 4 oSSSSEBaBBS - 

5BP 1146(10 oti.- lOpmj 

londea VYI ■ ■ 

TH>- 486 3724 or 486 1158 VOWA HOSE BCORT SBtVICI 

LONDON MAYFAK ia56 78g. 

- BCORT SERVICE VIENNA - BCOUSVE Epmh Sannoe 

imjnftbl TR: 01 582 2406 M 47 - 74 - 61. 

LVAIVAVta MADRID ANA BCORT SBMQ 

rajcnjGrnM Td 246 32 57. Cra* auk 

RANKHRT SONJA ESCORT Sonic 

BCORT SERVICE Tct 0611/636562 

10 KB4SMGTON CHURCH ST, W8 43Vi7«?7ftSr?B FRAMCRJRT - WE!SADB« - MAIM 

TH: 937 9136 OR 937 9133 «117»-WJ21I Gtoria EkwI Sania. 061 1 /28Z723 


LONDON MAYFAM 
BCORT SERVICE 
TH: 01 582 2406 


NAEEMA 

Escort Sorviat London 
4311767 - 7945218 


ZURICH 

Vanessa Escort Service 

IHj 01/47 02 12 -69 22 45 

AMSTERDAM 

Evita Escort Service 


EiC. CAPITALS 
Cornsdian Esarf Araney. 
Germany: (Q 7B1 5719. 


TORONTa CANADA, Afabs Escort 
Service. Tab (416) 931^225 

LONDON PARK LANE yo»c oty, mo***, ortama, 

riwikik uuie Bath Esort Strvica. 2I2J2WH31 
ESCORT AGBICY. HEATHROW ESCORT SERVICE. Tat 

TH: 582 2408. 045-2SWW6. 

LONDONBONY6KOrtSefwM.Ro- 

gents porfc. Tel 01 486 2294. 

a iStDOH JACQ URN Escort Sw- 

4 GL ^o^T!??te T,t 06 in 589 ^ * «». Tet 402 7949. 

3H9 1146(10 an - III pm] LARA ESCORT SBIVIGL Tab Loncfan 

452 0353. 

VBMA BORE BCORT SHtVICE. »®W ESCORT AGENCY. London & 
Tel: 567855. Hooltyow. 01 579 7556 

VBMA - BCOU9VE Escort Service. LONDON PETTTE HHJR Escort SarwM 
TeL 47 - 74 - 61. Unfan/ Heolhrew. 01 749 6270. 

MADRID ANA BCORT SHtVICE BRUSSELS. CHANTAL BCORT Ser- 
Tet 246 32 57. Cracb rank wee. TeL 520 23 65. 

RANKHRT SONIA BCORT Sonice ZURICH VIP ESCORT SRVKE 
Tet 0611/636562 057/33 18 7<t ttJOom-lpm & 7pm 

FRANKfURT-WESBADM- MAINZ TH AVIV ESCORT SERVICE. TeL 
Ghana Escort Service. 061 1/282723 03444 508. 

COLOGNE - BObM - K5E5SHDORF DUKHDORMOIOONi DOMNA 
Escort Service. TeL 0221 / 124601. EnglshEsoartSerwce. 0211/383141 
FRANKFURT - PETRA Escort & Travel STUTTOART-DOMINANZ Escort Sar- 
Service. TeL 061 1 /682405. vice 0711/223842 

FRANKFURT - KAREN Escort Service. WASHNOTON D.C: Sandy Day 


TeL 061 1-681662 


Escort Service. (703) 549-1255. 


TORONTO, CANADA Gdviefa FRAMCRJBT - AMT A Escort Service. LONDON LUCY ESCORT SBtVKE. 


Escort Semin. TeL 4163635463. 


Tel 0611/435914. 


Tel: (01) 534 5864. 


PLACE YOUR CLASSIFIED AD 
QUICKLY AND EASILY 
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bean featured as the lap A mas* 
exdusna Escort Service by 
USA A mtemaSenal news media 
iodoebra rafio and TV. 
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Ihe Hogue 523079 

NL SJROPE BCORT SEEV10E 

CAPRICE 

ESCORT SBtVICE 
IN NEW YORK 
TEL: 212-737 3291. 

LONDON 

BELGRAVIA 

EcovfSanrioe. 

Tel; 736 5877. 


GENEVAN ausn/E 

Euori Service. Afternoon & B*iw^ 

TeL 22/ 21 7? 29. 


LONDON OXFORD ST 
Euart Service. London IHufnw 
• TH-- 582 2408 


AMSTERDAM 


• SW • ESCORT SERVICE 
Tel: 222940 


Madrid Evasion 

VIP Escort & Guide Service. 
takEngual 

TeL Madrid 261 41 42 - 26! 43 3S. 

ZURICH 


SOPHS BCORT 1 GUIDE SBMGE 
TRiOl/ 202 88 93 


LONDON WEST 

IOMX2N HEATMtOW 8 CATWKX 
ESCORT ACeiCY 
TH: 01-747 3304 


AR1STOCATS 

LONDON Escort Service 
Tet 437 474! / 4742 

12 noon - mdngN 


AMSTERDAM 

ESCORT GURSSSVKZ 
SINCE 1973 
Tel: 247731. 


IMiversd 

ESCORT SHtVICE 
New York Oty 212-308-6388 


“ESCORT saver. FrankKrt Mil 
731605. 

VIENNA - REGME Euori Seneca. 
Female - Mole. Tel: 0224X38544. 


BY PHONE; CoJl your toad IHT raprasenfotive with your 
text. You will be informed of the cost immediately, and 
once prepayment a mode your od will appear within 48 
hours. 

BY MAIL: Send your text to vour local IHT representative 
and you wiH be advised of me cost in local currency by 
return. Payment before publication is necessary. 

BY YEUEXi ff you hove on urgent buelneas text, telex u», 
and H wiH be published within 48 hours in our 
INTERNATIONAL BUSINESS MESSAGE CENTER. 

For your guidance: the bask rote is $8.60 per Em per day 
+ local faxes. There are 25 letters, signs and spaces in toe 
first line and 36 in the fallowing lines. Minimum spoce is 2 
fines. No abbreviations accepted. 



A m er ica n E xp r es s, Visa DNOSCUJB 
and Dinar*! Chib co r di NTERNAIIONAL 


Please Indicate the following: 


NAME: 

ADDRESS: 


COUNTRY, 

Please charge my od to 

□ my American Express Gird account number: 

□ my Diner's Chib Card account number: 

□ my Vua Cord account number: 


VALIDITY 

from: 


SIGNATURE: 


For ud rerti rinp t nfarrnarien 
c o n tact the TRIB's 
office in yaw country. 

HEADOmCE 

Paris: Max Ferrara 
181 Ave. Chaiks-de-GckJe 
92521 N«*y Cede*. France 
TeL : 747. 1 2.45 - Telex, 613595. 

EUROPE 

A melmhe i* AHom Gixn 
Tel.: 26 36 15. 

Athene: J.C R ct w hot 
T eL: 361 S3 P7/3602421. 

Br y aan ha Arthur Manner 
Tel: 343 18 99. 

heeikfurtiHJung or S. Konrad 
Tel.: 72 67 55. 

Lausanne: Guy van Thvyne 
Tel.: 29 58 94. 

Ibbota Rita Amber 
Tel.: 67 27 93 & 66 25 44. 

Londo n: Karen Former 
Tel.: 018364802. 

Madrhb A. Unleulf SanmeRie 
Td.= 455 28 91 4455 33 06. 

Romee Antonio SairtbnXfu 
Tel.: 679 34 37. 

Viennai Gmfeet 
Frankfurt office. 

OTHERS 

Hong Kang: C Owney 
Td.: 5 -420 906. 

New York: Sandy O'Hara 
TeL, 752 38 Pa 

Shmmn ua Staley Tot 
TeL: 748 71 83. 

Tel Awfcn Dot Btrfich 
TeL, 229 373. 


f., CMC En 
b . ItoCIEsM 
4%&RI 
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CROSSWORD 



ACROSS 

1 Meals on Big 
MO 

7 This put Its 
markon 
Antony's girl 
10 Pop 

13 Minerva, to 
Plato 

14 Pintail duck 

15 French 
affirmative 

16 Flaw 

18 Paydirt 

19 Gently: Mus. 
dir. 

28 Mets' position 
in 1982 

21 Quahog 

22 Historian 

Marshall 

23 Hog's quest 

24 Mine, en 
francais 

26 Ring-up of a 

kina 

28 33X 

SI Bcw and 
scrape 
34 Feathered 

37 Gibbon 

38 A base for 
cosmetics 

40 Inveracity 

41 Make haste 
43 Knocks to the 

canvas 

45 Lower foreleg 
in beef 

46 City in 
Pakistan 


48 Trig concerns 

50 Little feller 

51 Cards' logo 
54 Boars' mates 
56 Ax or adz 

58 Minute groove 
66 Kitchen utensil 
01 Chinese 

restaurant fare 

63 Pothouse order 

64 Is definitely 
net in the pink 

65 Raccoons' kin 

66 Prohibit 

67 Kind of ring or 
glass 

68 Strikeout 

DOWN 

1 What a priest 
celebrates 

2 Group 
character 

3 School of a son 

4 Valet 

5 Duck, in 
Dortmund 

6 Black Hawk 
was one 

7 "Lucky Jim” 
author 

8 Berger from 
Vienna 

9 Cribbage item 
16 Higgins's fair 

lady 

11 Invisible 
emanation 

12 Per 

(daily) 


14 Pipsqueak or 
pipsqueaks 

17 Baked -clay pm 
21 Pop’s cousin 
23 Nile dam 

25 Way of acting 
27 Tea from 

Taiwan 

26 Electric 
wiggler 

30 de-boeuf 

(round or oval 
window) 

31 Dutch 
cupboard 

32 Chooses 

33 whence to 
view the 
N.Y.C. skyline 

35 Khartoum 
native 

36 Moines 

39 Zero 

42 Dora! targets 
44 Of a sacristy 

47 forth 

' (lecture) 

49 Drag 

(race site) 

52 Hackneyed 

53 Boundary 

54 Mop the deck 

55 Oop's gal 

57 Like seas after 
some spills 

58 Brake part 

59 Church area 
81 Monogram of 

"The Voice” 
6ZM.LT.deg. 


WEATHER 


HIGH LOW 



C 

F 

C 

F 


ALGARVE 

IS 

59 

9 

48 

Fair 

ALGIERS 

19 

64 

4 

39 

Foil 

AMSTERDAM 

0 

43 

4 

39 

Over am 

ANKARA 

-a 

a - 2 i 

4 

Cloutfv 

ATHENS 

13 

ss 

6 

43 

Overcast 

AUCKLAND 

Z 2 

72 

14 

57 

Fair 

BANGKOK 

35 

95 

24 

75 

Fair 

BEUING 

10 

50 

-3 

27 

Overcast 

BEIRUT 

16 

61 

6 

46 

Oaudv 

BELGRADE 

10 

SO 

3 

37 

Cloudy 

BERLIN 

« 

44 

4 

39 

Rain 

BOSTON 

II 

52 

1 

34 

Fair 

BRUSSELS 

> 

46 

5 

41 

Stumers 

BUCHAREST 

12 

54 

2 

37 

Cloudy 

BUDAPEST 

6 

43 

2 

36 

Fovav 

BUENOS AIRES 

24 

75 

20 

68 

Cloudv 

CAIRO 

15 

59 

7 

45 

Cloudy 

CAPETOWN 

26 

79 

15 

59 

Folr 

CASABLANCA 

20 

68 

10 

50 

Fair 

CHICAGO 

11 

S2 

3 

37 

Cloudy 

COPENHAGEN 

S 

41 

1 

34 

Rain 

COSTA DEL SOL 

21 

08 

a 

46 

Fair 

DAMASCUS 

10 

50 

o 

27 

Cloudy 

DUBLIN 

10 

SO 

3 

37 

Overcast 

EDINBURGH 

> 

46 

0 

32 

Overcast 

FLORENCE 

0 

46 

-2 

21 

Overcast 

FRANKFURT 

10 

50 

4 

39 

Cloudv 

GENEVA 

9 

48 

2 

36 

Stumors 

HARARE 

as 

04 

17 

63 

Cloudv 

HELSINKI 

■7 

19 

•17 

1 

Slum 

HONG KONG 

ID 

64 

14 

57 

Cloudy 

HOUSTON 

20 

68 

5 

41 

Fair 

ISTANBUL 

e 

46 

& 

43 

Rain 

JERUSALEM 

6 

43 

1 

34 

Clou ay 

LAS PALMAS 

» 

68 

17 

63 

Overcast 

LIMA 

29 

64 

2S 

77 

Cloudv- 

LISBON 

IS 

59 

9 

48 

Fair 


HIGH LOW 



C 

F 


P 


LONDON 

9 

49 


36 

Overcast 

LOS ANGELES 

19 

66 

14 

57 

Rom 

MADRID 

13 

59 


32 

Fair 

MANILA 

32 

90 

23 

73 

Cloudy 

MEXICO CITY 

21 

70 


34 

Fair 

MIAMI 

24 

75 

19 

66 

Cloudv 

MILAN 

2 

36 

-1 

30 

Fawry 

MONTREAL 

— 

— 

— 

— 

NJL 

MOSCOW 

4 

18 

-19 

•2 

Fair 

MUNICH 

6 

43 


32 

Rain 

NAIROBI 

» 

86 

16 

61 

Fair 

NASSAU 

24 

75 

16 

61 

Rain 

NEW DELHI 

25 

77 

14 

57 

Overcast 

NEW YORK 

9 

48 

-1 

30 

Fair 

MICE 

14 

57 


43 

Fair 

OSLO 

1 

34 

-2 

28 

Snow 

PARIS 

10 

50 


43 

Cloudv 

PRAGUE 

6 

43 


36 

Overcast 

REYKJAVIK 

0 

32 

-1 

30 

Overcast 

RIO DE JANEIRO 31 

m 

25 

77 

Cloudy 

ROME 

13 

55 


36 

Overcast 

SAO PAULO 

30 

86 

21 

70 

Cloudy 

SEOUL 

10 

50 

0 

32 

Fair 

SHANGHAI 

9 

48 


45 

Rain 

SINGAPORE 

33 

91 

2 * 

79 

Cloudy 

STOCKHOLM 

0 

32 

-5 

23 

Overcast 

SYDNEY 

25 

77 

20 

68 

CUMly 

TAIPEI 

17 

63 

14 

57 

Ram 

TEL AVIV 

11 

52 

6 

43 

Overcast 

TOKYO 

11 

62 

5 

41 

Fair 

TUNIS 

18 

63 

11 

52 

Overcast 

VENICE 

6 

43 

a 

32 

Overcast 

VIENNA 

9 

48 

2 

36 

Cloudy 

WARSAW 

2 

36 

1 

34 

FOOBY 

WASHINGTON 

10 

SO 

5 

41 

Cloudy 

ZURICH 

9 

48 

2 

36 

Cloudy 


Reading* tram the previous 24 hours. 


ADVERTISEMENT 

evternatioival funds 


February 28,1983 



iAL-MAL MANAGEMENT CO. SJL 

— fm! Al-Mat Trust iiiva3 

BANK JULIUS BAER & Go Ud 

(dlBwband SF773JBS- 

— irznjar 

— Id I GroOar SF 047-00* 

—Id I Stackbar SFi.ioo- 

bank vt»i ERNST *. a* AG PB ana Bdrn 

— Id > C5F Fund SF 21 A 

— Id) Crossbow Fund .. . ” . “ SF 6J3 
— id i itf Fund N.v. YiS s 

■"UANN'A^PCB 271. St. Keller. Jew 

— !«•! Brti_Doltor income ...... *08680- 

— !**! S[!!- DoL * tolao - Cu n...... E 10*500 

— •*) grtt.Unlversol Growth... OJRO* 

— IwlBrlJ.GottJFund. 1JKJ0 

— {*{ U'l'AtoM.Currdncy — S 13.0600 

— tw) Brit jotmv Gill Fund.... £iL230a* 

CHARTBP LITE IWLORAND TURK B.WJ. 

— ffrawtti strategies Fd II. £1J2 

— Id I yraturtSMNlnH... [is 

— Id I Lend Strategies Fund.... £ IDS 

CAPITALIN TE RN A TIONAL 
— twl CoWfol inti Fund 

— lw) Capital holla 5JL *n3r 

CREDIT SUISSE IISSUE PRICES) 

— idi Action* sufewa SF2MJ» 

— fdlCmunec. sFiMffi 

— <d 1 CA Fondt-lailh... 5F MJ5 

— JS’CAPomw-mn sf rajo 

— Id J Enoml*. Valor SF 17730 

— - --J7DJB 


UNION BANK OF SWITZERLAND: 

— Id) AmcaUASh SF 32.75 

— Id 1 BamHnvesf SF6BL75 

— IdlFornoSMdEiSh. SFIOoM 

— W I GloOimost. SF MJS 

— (d) Jooon.lnvMt 5F5HUM 

— Id ) Pociflc-lnv«sJ.._ SFI22JD 

— Id) Sow South Air 5h SF 57000 

— Id ) SlmaSwIaB R Ed 3F22U0 

UNION INVESTMENT Frankfurt 
— (d) umrentn..,. DM3856 

— fdlUnltoidi DM 143* 

— (d)Unln* DM5877 
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— id i fimu; ivs f55i™"::: *31 ■»* 
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~ !? i f °CtHC. 50L»IACCl- 1471 

— (tDJ-F. Australia. *526 

LLOYOSBANKINT, POS 430 Geneva « 
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— H*) UovOs Irttl Income. SF2SLS0 
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— (r > Common *6JS 
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PEANUTS 


OKAY, BILL, I WANT 
YOU TO 5NEAK OUT 
[THERE, AND F1NP MY 
BROTHER, SPIKE 


IF YOU 5 EE ANY 
COYOTES, COME BACK 
HERE. ANP TELL U5 
WHAT THEY'RE P0IN6 



i ponYknow.. 

I K0/ERTHOU6HT 

ABOUT IT... 



b.c 



BEETLE BAXLEY 



ANDY CAPP 



WIZARD of ID 


Larsen E.mtifcgger \m$ 
manrmmm$ t hwm 
ol his office to min et. 





REX MORGAN 




Unscrambte these four Jumbtes, 
one tetter to each square, to form 
four ordinary words. 


WOI 

MN 

IK 




n 

n 

CHUBB 

resrer 



BUTIC 


nc 

33 


YON 

KED 



_u 

_ 

-J 


1 REFOLG 



□I 

S JiL*> 


THAT SCRAMBLED WORD GAME 
e by Htend Arnold and Bob Lee 



W HATS HAPPENIN'© 
TO THE COST OF 
6PAC E TRAVEL 
THESE PAYS? 

9- -* 

Now arrange the drded letters to 
toon the surprise answer, as sug- 
gested by the above cartoon. 


irs rTTTXXTTXl 

(Answers tomorrow) 

resterdaVs I JuTnblBS; WAGER DUCAT GATHER MODEST 
0StefOay Answer. Whet to do to make a bathing beauty - 
JUST ADD WATER 


Imprime par Offprint, 73 rue de T£vangilc, 7301 8 Paris 


DENNIS THE MENACE 



* HE MUST 0E AROUND HERE SOMEPLACE .. THERE'S HIS 
GETAWAY 6IKE." 




TWO BY FRANCIS 
Forfeit and Slayride 

By Dick Francis. 477 pp. $M~- yprL jv. y. 10019 , ^ 
Harper and Ro w. 10 East 5 >d Sf - ^ 

Reviewed by Michiko 0UZZ Iing or sinister event 

r\HE of the skills a good jockev i^ e ^ e .” the suicide of A 

O has is an instinctual sense ^ -Bloo<J Sport - the 
pacing — how to break ouL of the inplc-alike horses 
SSng gate, when lo hold the ^ ve i s are no exception 
horse back, when to open out m no off [0 an unusually slu^.^, 
the stretch. Dick Fm»w on “ f tarl but it soon become appareg ^ 
a very ^ood jocJc^ f^* a ^ng little inadtent - 

frequen 
Mother' 
brings 
bis writing 
issued 

both boast narraUves that accej- graphic pictures, a jflnj LjJSS 

erate, surely and swifty. to their ^ 0IL several assasmation attangs^.^J ^ 
suspenseful endings, and they dem- a final, hecuc ebase up *e sute^l - s 
ons irate, once again, what an ac- _ _ 



.■/ h:' 


£S 


complisbed crafisman Francis is. 


FrandS has nine » K hStai 'nt 

ulfc . na nil manner ^ »i 


now. aU of them set against 
world he knows best — horse- villainous, 
racing. This may not seem like a of violent 
terribl 
Frauds 
and 


_ i v . ii'p-j- 1 " 

irating all manner ^ -;f ^ 

— including an 


T'lJ'i 
“P3«Vi f* 

'■ri“S dii 


£,-V£k1i 

... ’-is. 


•r-ril dV 


and affecuon tnai be noi omy ^ f awIimL from foHowmg-' 5jli..: c- ' ... 

teaches us how a specialized pro- David Oeveland- from iouuwu^^^ ... , 

fession operates — always a wel- their dirty tracks. . ' :i ' r ‘ ' 

come lesson in a book — but also Scenes of sadistic violence, flfcy -qa®* 1 ' ' 
makes us care about how it func- murse, have become something oj-Yp'/ 

. . htl-I . L“ - iinnfA. . .1 1. .f C*nn.MC VUWPiC 



cis also manages to turn boree-ra^ ^ va j those Ian Fleming once copr^ 
ing. that morally ambivalait world cocle< j for James Bond. Tyron^;^ 
in whidi races are fixed and bets w h Q perhaps for literary resonao^.;^ 
are hedged, into a land of raeia- shares the name of the father ixtv^. 
phor for the work! at large Eugene O'Neill’s “Long Day*,* 

“Forfeit" was written in 19 69 Jooraey into NighE" is no 
and “Slayride” in 1973. and com- however, and he makes a rducim®:;. 
nared with the later novels, they albeit likable, hero. 


pared with the later novels, 
are more straightforward in plot, rvvoted to a wife paralyzed 
somewhat less sophisticated m and bur< i e ned with finaJK^:' 

rvmcA Alfhmioh the* fmiph-lA KlTlR r rmK btt 1 


prose. Although the tough-talking [^.usihiiities. Tvrone treats teS>3 
characters someUmes end up . J- rac j Qg columnist at a two** 


soundmga bit like characters out J newspape ^th perfunaojy ^ 

°. f old v ^P rt movies ’ H differenreand like so many Fna^^ 
these books an immediacy and U1,,s ‘ *' ' — - *■ 



charm lacking in the 
and Francis's laconic 

ping in clues, along with desenp- ^ pl e hurried atodg^ 

; of hu characters sidiosyncra- street with pinched mejj^fca 


lions i 


cies, keeps us on our toes. Does the 



Eamonn C * chlan. mo 


, , - , rves working out whose neck -ter. 1 ^ 

fact (hat a policeman is alwavs g, e oL Hxt'm 

rradjagaMOTtackavyofTlie d „ c bought ■» j* 

SKSiS Miud.^s.a.cheawiatapo^f 1 
boy harbors for his father have fur- Ln, P - r 

ther implications? What signifi- When one of his colleagues 
cance does the persecution com- denly falls out a window. Tyrone^^^H 
plex of the hero's friend really begins an investigation into ' hi(i •« 
hold? death. The dead man. it seems, hadl“ 

Most of Francis's books begin been using his column io give bps - 7^ 

on horses, who ended up benign. Y-' 

scratched from their races at « T 

last moment, thereby upsetting the -- InrkfCTSfS F 
odds. Just when Tyrone has begun. - 5^? JzAJl ££ 4 Lt • X. 
to figure it all out. he becomes the^; ^, <- 

subject of blackmail and gets his'^-Y kC r ••• 
wife and himself stuck in an iigly ;-^ • . ';T_ 
trap from which there seems no e^i' Vi ^ i ,, 
cape. Jusi how he extricates hira'-^ 

self and also resolves Ids spiritual;^*™ 

dilemmas must be left for the read-.^J^ 
er to discover, but the resolutiop^^f 
proves worthy of Francis's abilitits^''-^*, ... 
as a storyteller. - / - r£ “"p 


fA 


Solntioa to Previoiis Puzzle 

tTsMI 



E 

EEHD 

E 

BGCJDEEB 


□EaEiDGEaaQQcaaau 
QEQ GEDEtJ □□□□ 
ODD EOED DESEDaE 
□EBQ □□□E3 

eeode aamnaaQ 

□DHQBGnEaOQEHniE 

DEEH Enpas DDQE 

anno cqqqq aaaa 


to •: -tre tisi 

in "i-fr.'-r 

-SAW 
V 

ixxr ■.x ;-./ r Ha 


Michiko Kakuiani is on the staff J 

he New York Times. rr :r,: - r ” H 

•.froSS? WI Le::-ji • - y.. r of 

■ p* v ;1 - 2: " ■ u « ti 

CHESS r " rM : ' prj, - w - 




By Robert Byrne 


SMVSLOV.'BUVGK 


vt-ii: W«ei 


B 


EWARF of old men playing 
conservative openings — they 


may just mean business. 
Tins 




advice comes too late for 
die English international master 
Jonathan MesteL who learned the 
hard way in his game with a former 
world champion, Vasily Smyslov of 
the Soviet Union, at the Las Pal- 
mas Interzonal Tournament. 

It has been almost 26 years since 
the 6] -year-old Smyslov defeated 
Mikhail Botvinnik in their Moscow 
title match and it could reasonably 
be assumed that a good part of hu 
former ambition has dimmed. Be- 
sides. who plays the Hungarian 
Defense if be wants more than a 
draw? 

The answer is — a great player 
beyond his prime who doesn't want 
to get involved in the enormous 
task of study required for sharp, 
complex defenses. Moreover, 
Smyslov's greatest strength has al- 
ways been in positional play and 
the Hungarian Defense caters to 
that. He would not consider it a 
drawback for the game to develop 
at a leisurely pace. 

The careful stodgy, Hungarian 
Defense — 3 . . . B-K2 — avoids 
the sharp play and gambits that 
can arise after 3 . . . B-B4. Once 5 
P-Q5, N-Nl has been played, the 
closed formation is similar to the 
Old Indian Defense. 

After 13 . . . R-BI, it might 
have been strong to play 14 p. 
KN3. limiting the activity on the 
knight at Black's KN3. 

It was a problem where to devel- 
op the white QB after 14 . . . R_ 
Rl. The move *15 B-K3 oniy en- 
courages 15 . . . N-N5 and 15 &. 
Q2, B-N5 is awkward for White. 
Mestel s 15 B-N2?! put this piece 
\rfiere it ndiber helped defend his 
lung nor assisted in achieving the 
vital break with P-QB5. 6 

On 15 . . . PxP, Mestel might 
have recaptured with 16 KPxP-1 
this way Blade is denied an open 
file on the kingside and White can 
plan on QR-Ql and P-QB5. 

On 18 . P-B4, Mestel should 

have played 19 PxP. BxP; 20 N-K4 
using his QN in the center where it 
also defends the white king posj. 
Uon - J* 5 position was not strona 
enough to justify an aD-oui attack 
£**9* rae with 19 N-QN5?, 
PxP; 20 RxP, B-B4; 2 1 RM-QB4. 

Smyslov moved against the un- 
OCT-del ended enemy king at once 
wtth 21 . . . N-R5; 22 NxN, 



%m, y®5 v'-* Gtesi 

Richer jcr.*v-. : v.-,j !jcgb© 
^ Wsker ' ' 






Mite rPl i-casirN ro-i 
c-fV-cie risers Wi 

'rrmE**: f ii w. mintaa 

PH 171 — 5 >.vdu>estwoi 
cc*ur.: -:z four fn 

M 


ft s 


MESTEUmoiG 

Positten after 25 P«R4 

F E R e N ' e 

Mestel would have had at his f?"? 

P°sal 26 R-N4. recovering « >3 : ^ V, “ 

piece. However, it did threaU»^.$‘ J« * ? ■' J ‘ 


B-Q21, either winmng 


' 5 43 : 

« 1« £ 

H 1» 1. 

» s - 
a i* ;; 


a zci ;r> 


J^ight or breaking lhrough. 1 'jtf^?< 

White's KB2. e Mm. 

The defense with 25 . . . 
would have failed against^/; 

-5 . . . B-N3!, when there is ■ 
reource against 26 . . . < * a £ 2 

^ 25 ‘ 
oxB, 26 R/4xB, B-Q2; 27 0-K3E&= v 2 

28 QxQ, PxQ; 29 '^^H«; | >- ’ P!t aF « 

bu . t . , ‘ “ doubtful whetfe^J 

White could hold such an euHk^^f 


a 1- 

s;;i 

In any case. Mestd’s25P^R^f3S3 So* i<? i 
was pounced upon by the ex-ebanf "- ' -”4"^*. ^ 
■ ■ ■ N-N5! 2 ; 5 ; 

S?Va® PxB, QxPch; 5 r 5 

B-B6cu was oat of the «~^ ? a 


bor^ Mestel de^eratelyfliqc*wfci^^«^Fi | i ew i^ ** aw 
the attack wth 26 R/I-Q 4 . 

Smyslov had no need and ixjdg*&h| 

,re to exoend mmw MU^i^wi'-c^r to™. 1,1 


sire 


m«.c 

Mestel s savmo hi* | 1 1 ■ ■ ■ 1 


» 31 wmm^L 


S2W ihCEt 


mate. ^ 35 ■ ■ ■ 0*7*. .« 

After 35 R-B4, , 


“MkQNNhsVGwr 

$zt by 38 ^ '»■" 



*f" 7ch i winning the queen. 
3-N3t diH nf 


His 24 . Q-N3f did not real- 
ly threaten 25 . . . QxN because 
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Charles Einstein is d firjn&:fp6rij i rip- 
harmst w*o efiied the . -Aree- Brakk 
Books of Baseball: A new ofitfc n'efJm. 
anthology “7fc Bosrfwfi R£ufc*. will be 
pubEshednexl morthbyteeGrtw-RilL \ 

, By Gharlcs^Eijifflin : » 
te-'Hr* Jfeiwr&^lw ' v . 

NEW YORK — T&e anmral iite (if 
spring training ismfoHcottrse form^ 
jor league baseball dabs* “Bite’las si - 
undoubted word Jout In<me iespec*v 
at &rart» ; 9P™® trammE v.Bka'm qeB 
cream.or.the cityctfVieima: If it <fid' 
not exist, sonteno^ w^ddt have to iri- 
veotfo . . ’ . ‘ - v : .■/■ 
^As to-wBal benefits' ^Tnng i nHnnrg 

has come lorwanl^wiILai^ immaculate 
proofs “JLookwhal spring ^trainiiig did 
to than!" cried the caucus *if A tfentu 
when their Biases toreaff .13 conseco 1 . 
tive victories rt tl» rate tif the 1982 
Nadooal League season. “Lrx* wW 
spang, training did tOtfemT*. nrifyt jrto' 
saine d tizms when, coinethe doe days : 
of .midsummer, .the awn* Braves Sst’19 
oat of 21. . . v..-'- 


■ : Arguably, the balmy skies of Florida 
wwT Arizona estert- a benign inftece 
. on the workouts and exhibition gama? 
•Yd dnring :: World War n,-- teams 
. ttainoi not m pubfic m theoutdoorball 
of the Sooth, botin-privaiein the 
mow coDegje and ite sdbotA'fief- 
of tne frigid North, witbnoex- 
;™ games — bbt to what effect, on ’ 
■prospects or drills? Instances caa.be 
nufeed, of indrridual pbqieirs’dki 
for me reason or another -dipped 
^Ming traimng altogether, yet; never 


of Spring Training Is Under Way — Justifiably or Not 


-a-A salary holdout in l938, Joe Di- 
: J4aHrio did not root to the Yankees 
uanl late April, with the season already 
.under way. He hit .324 and fed ftem to', 
a pennant Eleven. years later, he a gain 
mu aed all of siting tnwn'n^ this'- time 
because of -a painful hedspurriand be 
:<te not see action until June. Once 
again he ted his colleagues ' to a pen- 
nant, 1 though this tft pe be did ' not fail 
32A. fife Jut -346. .. .. 

■■ Wait though: is not. sprin g training 
toe logical setting to test ybtmg players' 
and. launch then* big-Jcagne careers? 


Maybe, bat you couldn’t prove it by a 
ample of hands nanwi Babe Ruth and 

.WaiieMays. 

The latter may have been rookie of 
-the year in 1951, hut-ids preseason ac- 
tivity topic place m die g*mp of the. 
Minneapolis Millers of toe American 
Association; it was not until the ad of 
May that toe parent New York Giants 
called him op. As for Ruth, his roolrie 
year o f 1914 commenced with toe Balti- 
more Orioles of the International 
League, who offered u sdl ium to Cou- ‘ 
rue Mack of the Fhiladdpliiia Athletics, 


who said no. Desperate formoney, the 
Orioles then sold the Babe in mid-July 
to the Boston Red Sox, who promptly 
fanned Him cut to Providence: 

In truth, mare rookies reach the ma- 
jors during the season than before it. 
“line up alphabetically by height,'’' 
Manager Casey Stengd told his assem- 
bled crop of newcomers as spring train- 
ing began for the 1935 Brooklyn 
Dodgers. It was the only advice he gave 
them. Not one made the team. 

In his book “Baseball: The Early 
Years,” Dr. Harold Seymour traces toe 


origin of spring traimng to 1869, when 
Boss Tweed sent Ms New York Mutuals 
on a southern safari to New Orleans. 
The next year, the Chrchmati Red 
Stockings and Chicago While Sox went 
south for exhibition play, and toe Chi- 
cago dub was the fust to make h an 
annual custom, to the distress of its re- 
doubtable manager. Cap Anson, who 
thought the practice “more harmful 
than Denefirial" 

But baseball, like beauty, subsists in 
the eye of the beholder. Seymour re- 
cords that in 1887, a canny writer for 
The Philadelphia Record named A.M. 
Giliam “offered three dollars a day for 
short bulletins on . . . training ramp ac- 
tivities. He was imaginative enough to 

training ballyhoo and what it woiifjTdo 
far gate receipts. He said he understood 
that ‘the games you play in the South 
mean nothing, but the save of even a 
five-inning practice game will be greedi- 
ly scanned by the enthusiasts here, and 
will boom your dub for the waning 
season.-’ ” 

- One after another, teams took the 


Gfilam counsel to heart, and by the 
tum of the century, spring training was 
a universal fixture. 

Those who, like Anson, feared more 
hann than good had uppermost in their 
thoughts of course the apprehension 
that a mwintnglr« preseason rnimail 
could bring injury to a star player, tra- 
ducing the future of player and team 
aHce. All things considered, it is sur- 
prising how sodom tins has happened, 
but happened it has. 

Listen for example to Monte Irvin, 
the Hall-of-Famer whose stardom with 
the Giants was cut short — - by four 
years, in Irvin's estimate — in an in- 
stant, on a field dangerously slippery 
because of recent snow, during an exhi- 
bition gam* against the Cleveland Indi- 
ans at Denver in 1952: 

“Maybe we shouldn't have even 
played it. but Denver was getting a look 
at toe big-leaguers and nobody wanted 
to disappoint the crowd. I was on first 
base after a single, and now Mays sin- 
gled to center, and I knew Doby had a 
good arm, so 1 was going to slide going 
into third, but I saw Harman (Harman 


Franks, the third-base coach) with his 
hands up, meaning don’t slide. I started 
to hold up and then. I slid anyway, and 
you could hear the bone crack all over 
the stadhun. Doc Bowman came run- 
ning out with a tourniquet, and that 
kept me conscious, and I was sitting 
there and looking up and saw Willie 
and Harry Simpson of the Indians 
standing over me and crying, and I 
said, ’what are you crying about? Fm 
the one that's bun.’ 

"Doc gave me a shot to put me out, 
but it didn't, and the parking lot was so 
crowded it took half an hour for the 
ambulance to get through to take me to 
the hospital. That’s where they finally 
put me out. I came to, and Herman and 
Leo (Durocher, the Giant manager) 
were sitting at the bottom of the bed 
saying. Take all the lime you want.’ I 
was back playing the first of August 
Wearing a football shoe. And that was 
toe worst mistake of all." 

In macabre replay, Irvin's 1952 team- 
mate. Bobby Thomson, suffered an 
identical compound fracture of the 


right ankle in an exhibition game two 
years later. By then Thomson had been 
traded to Milwaukee, and the manager 
(here, Charlie Grimm, had no choice 
but to replace him in left field with an 
untried rookie, thus challenging the dic- 
tum that newcomers don't make it in 
spring training, This newcomer did 
make it. His name was Henry Aaron. 

So maybe there is something to toe 
mystique, and losses on the one hand 
can be countered by gains on the other. 

And the mystique endures because 
baseball endures. In fact, spring train- 
ing may have gained in importance 
with the coming erf 1983. simply for 
being what it is: a harbinger of spring. 
Up til] now it shared that distinction 
with Punxsuiawney Phil the Pennsylva- 
nia groundhog, who this year, as tradi- 
tion befitted, made his appearance ou 
Feb. 2. Ten days later, snowed in by toe 
Blizzard of ’83, he dug his way out. 
looked round, and revised his predic- 
tion. 

So much for the groundhog. That 
leaves baseball. 



Coghlan First to Break 3:50 in Indoor Mile With 3:49.78 


By Neil Amdur 

New York Tima Service 

EAST RUTHERFORD, New 




Eamoim Coghlan, momen 


:a record in the indoor mile. 


49.78 seconds — on Sunday at the 
U.S- Olympic Invitational meet 
hoe. 

Aided by a brisk earty pace, a 
competitive field, and ms deter- 
mined desire for a permanent place 
in the record books, Coghlan, 30, 
led the last half-mile erf the 10-lap 
race as if on a misrinn 

• Perhaps he was. Earlier in the 
month, Coghian’s father. Bill 
Coghlan, died of a heart attack 
during a visit here from Ireland to 
watch his son run in two meets — 
the Wanamaker Mfllrose Games at 
Madison Square Garden in New 
York and tins meet, which was 


postponed from Feb. 12 because of 
heavy snow. 

On Sunday, wbBe recounting toe 
race, Coghlan said he thought of 
his longtime Irish coach, Gerry 
Famam, who died last year, and 
his father, and said to Himsrif on 
toe last lap, “This is far yon guys." 

“1 never doubted it at all,” he 
said of his record performance: “At 
feast, I tried not to doubt it in my 
mental preparations.” 

The two-time Olympian had set 
the previous indoor mark, 3:50.6, 
two years ago in San Diego. 

Coghlan was aware of the signif- 
icance of his barrier-breaking per- 
formance, which be ranked with 
Roger Bannister’s first sub-4-mm- 
ute outdoor mile, in 1954, and 
John Walker’s first snb-3 :50 out- 
doors, in 1975. 

“That's something they can't 
take away," Coghlan said. 

Following Coghlan were Ray 


Flynn of Ireland, who was second 
in 3:51.20; Steve Scott, the top 
mDer for the United States, third in 
3:5228; and Jose Abases! of 
Spain, fourth in 3:52J6. 

Coghlan was not toe lone record- 
setter during the meet. Chandra 
Cheeseboroogh outran Evelyn Ash- 
ford in the women’s 55-meter dash 
in a world-indoor best of 6.71 sec- 
onds. 

Doug Padilla had too much 
meed fra - Alberto Salazar, w inning 
their 5,000-meter race by 15 yards 
in 13:26.65. Salazar was second in 
13:28.13. • 

Any wholesale letdown after last 
Friday night’s exciting U.S.A. na- 
tional indoor championships at the 
Garden failed to materialize. 

On Sunday, Carl Lewis won toe 
long jump in 27 feet 8% inches, 
good by any standards, and Tony 
Darden won a fiercely fought 400 
from Clinton Davis, toe sensation- 


al high school runner from Penn- 
sylvania, by inches. 

The finish of the women's 3,000 
also was settled in the final stride 
as Patty Sue PI timer of Stanford 
edged Joan Benoit, America's top 
marathoner, bv inches, 8:53.54 to 
8:53.55. 

In the 55-meter dash. Lewis was 
allowed back into the field after 
apparently committing two false 
starts that would normally be 
grounds for disqualification. Offi- 
cials ruled, however, that the click- 
ing erf camer as near the starling 
line had disturbed Lewis's start, an 
announcement that set off howls 
from toe crowd of 1 1,741 and even 
loader dissatisfaction from rival 
runners. Ray Lumpp, the meet di- 
rector, insisted “the cameras were 
within five feet of the line.” 

“Two false starts — that’s the 
rale,” said Ron Brown, who fin- 
ished second to Lems last Friday 
in the 60-yard dash. “Two false 


starts, and you're oul Nobody else 
moved.” 

“I was in lane six, be was in four, 
and I didn't hear it" Houston 
McTear echoed. 

“I heard toe cameras.” Lewis 
contended. “1 don’t usually false 
start cnce." 

As it turns cut McTear got what 
be described as a “perfect start” 
and held off a strong-closing Lewis 
by a foot 6:07 to 6:09. 

Cheesebo rough dealt Ashford 
her first sprint setback of the sea- 
son, in 6.71. Ashford had caught 
and passed her in toe 60-yard Hash 
final on Friday night 

“I got a pretty good start" said 
Cheeseborough, who is now 
trained in Tennessee by Ralph Bos- 
ton. toe former Olympic long-jump 
champion. “I fdt I was ahead of 
her, I accelerated, and this time I 
didn’t tie up. Friday, I fdt Evelyn 
come up beside me. I reared back, 
and she passed me.” 


In 


9 s in Mourning Except the Football Recruiters 


By George Vecsey 


New York Tima Service 

■ORLANDO, Florida — They can wear' 
biack-and-red armbands all they want in 
Georgia as long as toeyjnake sure they 
know what they are mounting. ~ ~ 

The armbands are ap p ro p ria te as togas' 
toe fans in Georgia know they are mown-; 

schd Wafter^*^ - " ~ jtotyer 

The armbands are also m order if 
Georgia fans want to protest toe United 
States Football League's violation of its 
own constitution so that it can “live in the 
real world,” as Chet Simmons, the televi- 
sion executive turned - commissioner, so 
bluntly put it. 

But if the Georgia fans are dairmhg a 
defilement of the college football system, 
they are mounting a test cause. Georgia 
and dozens of other schools have long been 
in the business of training professional ath- 
letes. Herschel Walker just happened to 
make his break a year ahead of fame. 

The National Football League’s policy 
of not tampering with college players with 
eligibility rem a i n in g has been maintained 
for many years, primarily because it works 
for both sides. 

The powerhouses can count on four sea- 


sons of return on their investment iiplay- 
<a whom they have recruited with full 
scholarships and frinm benefits. The 
payoff is m the form of gate receipts, and 
television revenue. 

Another payoff fto the cdl^es . comes 
when their reermtera can tell high school 
prc®)ects: “Lodk how mneb money Her- 
sebef Walker made from playing at our 


At many stare ihd private colleges, the 
coaches ami their pro players are toe best- 
known names connected with the schooL If 
(he trustees aud presidents and alumni 
didn't want the schools rdosdy associated 
with. football stats, other priorities would 
bestressed. . • 

Fro fbotbaSfr payoff from college foot- 
ball is a huge pool -of wefi-tnaned talent 
fcyery year, through a draft that has sur- 
vived court challenges- la return for hs 
policy,’ toe NFL recaves. courteous assis- 
tance from the powerhou s es: seats for 
scouts, films and information about the 
players, even help in assembling the play- 
ers at tryout camps where they are timed 
and measured and inspected Eke thorough- 
bred horses at the annual sales. ; 

“I care about our relationship,’’ Pete 
Rozdte, toe commissioner of the NFL, 
said. Tt works wdl far us not to draft jun- 


iors and sophomores. We get cooperate 
from them. I would not want to change h.” 

RozeDesaid no owners bad urged him to 
change the pohey in light of the Walker 
qgtiicDg. Hie said he did not expect any se- 
rious move to change the NFL constitu- 
tion. 

The hands-off policy is also written into 
the constitution of the U§F]L. But the new. 
l ea gue broke its own rule because it does 
not have time to be nice. Economics, not 
ethics, art in control here. 

The NFL can afford to take toe high 
road became of its five-year television 
package, which pays an average of $14.2 
milHon a year to each of 28 dubs. The 
NFL does not need to go after Herschel 
Walker as a junior for toe same reason that 
not one dub tried to sign Walter Ptiyton 
when his contract with toe Chicago ten 
ran out after the 1981 season. With so 
much television money coming in, why 
compete far free agents and undogradu- 


The new league has no such cushion. It 
exists only because the American Broad- 
casting Companies and the Entertainmen t 
and Sports Prograrmmng Network were 
wilfing to give the USFL national expo- 
sure. 

With a straight face, the USFL officials 


say they chose a spring season because not 
much dse goes on in sports at that time of 
year. Merely toe NBA playoffs, the Stanley 
Cup playoffs, toe opening of the baseball 
season, the Masters golf tournament and 
toe Kentucky Derby. To attract attention, 
the USFL needs stars immediately, even if 
getting them means violating its own rates. 
Herschel Walker should not be blamed for 
taking the money, which has been estimat- 
ed at $1.5 million or more [or each of toe 
next three years. If any rookie, if any mor- 
tal, deserves that much money, he does. 

Walker is a bright and sensitive young 
man who will live down his inaccurate 
statements that he had not signed a con- 
tract with the USFL To earn his commis- 
sion, Walker’s attorney. Jack Mantra, 
shea 11 * 1 k*'’* warne ti Walker against mak- 
ing dishonest public statements that conld 
come back to nanut him. 

But the USFL may not live down its ear- 
ly image of an outfit willing to break its 
own public pronouncements that it would 
not tamper with college undergraduates. 

Chet Simmons locked uncomfortable in 
explaining his situational ethics. The refu- 
gee from television promised that toe new 
league would not conduct a scries of raids 
on college campuses and would advise 
most players not to lose thdr eligibility by 


seeking a USFL contract, the way Her- 
schel Walker did. 

He seemed to be saying that toe only 
players toe league would encourage were 
players who could be stars. We wifi break 
our rules only for the fast and the strong, 
he was saying. We will not break our rules 
for toe slow and toe weak. 

The colleges, predictably, are protesting 
toe signing of Walker. They will say they 
are afraid many players will lose their 
chance for college degrees by leaving after 
their sophomore or junior year. But many 
players never go back to campus after their 
last football game, anyway — and the col- 
leges still brag abouttoem. 

Some colleges have already begun ban- 
ning toe USFL from campus and withold- 
ing seats, film and information from 
scouts. But if Herschel Walker is a star and 
the TV ratings keep toe USFL afloat for a 
while, the University of Georgia will use 
Walker's success as a recruiting pitch for 
other young men who can block and tackle 
and ran and pass. 

The school's football department might 
be temporarily saddened by Walker’s way 
of departing, but its recruiter wQ] not for- 
get him. when they scour toe Southland 
for new players, Georgia recruiters mil not 
be wearing armbands for Herschel Walker. 


SPORTS BRIEFS 

Higiieras Triumphs Over Teltscher 

LA QUINTA California (UFI) — Jose Higueras of Spain found toe 
strong baseline game that had eluded him most of the week to down Eliot 
Teltscher, 6-4, 6-2. in Sunday' s final of the tennis tournament here. 

“It was special for me berause my father was here from Spain," said 
Higueras. who is ranked 1 1 to in the world. The victory was his first on a 
cement surface in more than 10 years as a pro. He usually prefers the 
slower courts where his slices and drop shots bother opponents. . . . 

Higueras made it to toe final with victories over Jimmy Brown, Tom 
Guflikson, Sandy Mayer and .Mike Bauer, toe uuseeded player who 
knocked Jimmy Connors out in toe fust round. > 

• The final round of the WCT tournament in Delray Beach, Florida, 
was postponed until Monday because of high winds and heavy rains on 
Sunday. 


NHL Standings NBA Standings 




WALES CON PC RE DC* 

nnnvn uvnm 

W L T PH OP <u 
x-PMtodefphki 41 15 7 W “M IW 

*-MY tskuKjirs S 22 IT 75 OT IB 

X-WosMnstMi 30 20 14 74 317 223 

NY Rangers 27 27 *_ 0.-30, 2 X 

Pittsburgh W « Y"Vt 207 SB 

OwJ vstv H » T3 3J 171 2U 

Adams DTvifkm 

■-Boston 40 14 > tt 20 172 

frMontrrat 34 W 11 2 tt 

x-Boffato 30 22 X 2 72 3*3 210 

QuatMC 28 26 1 * 66 20 30 

Horttord 14 42 * 38 2 B 7 317 

CAMPBELL CONFERENCE 
Norm Dlvisim 

- . W .L T PIS. OF A* 

K-ChlcaflO » 17 * 85 271 220 

Minnesota 33 17 14 tt -236 XB 

St. Louis W 33 13 51 226 2 H 

Toronto 2 D 31 ID SO 230 254 

Datrolt 17 33 14 48 208 260 

SOVttw DMNoi 

Edmonton i.-" • • 25 If 11 >1 342 2 M 

Catuorv V. 24 30 9 M 260 267 

Winnipeg 2 S 32 « » 242 274 

Los Angela* 23 tt ID 56 240 264 

Vancouver 21 SI 11 53 IQS 20 

Sunday 1 * Results 

Boston 4. Hartford 3 IMMdMen 2 ( 332 . Mil- 
bary ( 91 . K. Crowder ( 37 ) ; StBonefi 151 , Na»- 
Wd na>. Kotweeutes ( 3 >J 

Montreal A Detroit 4 Uhuft (38), Aden 
(21), Lafleur (18). Namur <321; Crowun CO. 
McKectorie (12). Gore (221, Ostanw (15)1 
. PtttadMMo 2,-N.Y. Istanbul's 0 (Proup 
138). Overt* »» 

EdnwBon 1 Wtmtooc 0 (HwddY ( 171 «Kor- 
d ( 2 S.Muss>ur ( 41 )) 

Minnesota 7. Ctacaoo 1 (Smith CZD.Brottn 
( 77 ): Lamer ( 331 ) 

Buffalo 4 , New Jersey 2 (Hornet ( 15 ), FaUo- 
oo ( 1 CL McKegney 2 ( 3 EL Perreault ( 241 , Cut 
< 51 ; Gagne ( 8 ), Levo ( 6)1 

Vancouver 6 Calgary 2 (Smyi 2 ( 28 ), 
Sundstram (TT 1 , HaVnwil ( 151 . Lupul CTO. 
unmoral IB); Reinhart (ra.NUssan ( 32 ) > 


EASTERN CONFERENCE 
Atlantic Division 
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■ Chicago 


W L PcL OB 
49 7 .875 — ■ 
41 15 -322 8 
34 21 432. 13* 

aiuni m 

25 38 .455 ZM 

I Dtvtlloe 

38 19 .647 — . 
28 29 -49) ID 
27 38 .474 11 
20 31 MS TBM 
14 41 36% 22 - 
■ 15 42 .243 23- 


WSSTERM CONFERENCE 


61 240 2 S 7 
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56 240 266 
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35 34 .593 7 

34 24 J86 TV* 

32 26 552 9U> 

23 35 -397 1816 
20 tt 345 2116 
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WUaeipMa TO CoWen Slot* W (Check* 

32. Mataae 28; CorroM2Z Brower T7) 

A«aota R9L foCBarta 107 (Roufutflald 30, 
Davls2*; & Johnson 2S, Kellaeg 171 
. Demur Hi Ijn e a w wI m HD ( Vnn dew eo ho 
3S, Enon«h33 (E. Jrfmaon 28.WU4S 21) 
Seattle, TO. uk* * rwmioms 18, SheHen 
IS; Draw 2S. Crgen 14) 

CteveBeid Vtr MrUgotf H (Free 30» RoWn- 
san 18 : Mott X.Caxsaa 24 . Carr lfc Ttwma- 
tanO) 


TransrtiQn 


New YORK~~5Kmtd-0tts Nixon, W Wder, 
(md Don Mattingly, -flril baseman. Added 
fawtond Office, outfielder, to ttw raster Dl 
ColLjmfauaot toe ( tae m ot lnna) ljuooa c . 

HOttMMfTjMWfe 

Cincinnati— S toned Greg Harris, Bfitfv 
er. to o em-veor coofracL 
NEW YORK-StonedEd Lynch, pitcher. 
San FRAWCiscQ -Announoec tam-BUI 
Leakey, pitcher, oo re efl Is a one-wear eon* 
trod. 

FOOTBALL 

UMted State Foattad Loom 
Arizona— W oWed. MuiianeY and 

Ran Crews, detentlve toCWes, Art** Carbee. 
running back. Remde (Mart and Klrb YtoMtv 
defensive bgcfcfc Jomr Stubteta end Cart 
MnhL offensive tocktas, Rna Sowers, aperd. 

At wrontBJerg aa3 Mhuuf Rivero, memo-, 
on. ana KemuWigee. wide reaetoer. 

Cnicaqo— SA mKt Frank Coma, pooler- 
MnoeUeicar. to e muttMiear eeeqaraeL 
DENVER— 1 Traded John JeweR offens iv e 
ouorl bm o ftm-reund draff cffelee (n W*4 
ta Hn New Jersey Generotu tor Terry Min*r, 


. runtaba bode Aodubed Joe Stevens. One- 
backer. from R» MkMgan P onto ers hi ex- 
dwnoo far Be rights to Jim Hargrove: i» 
ntoo bock. UWwd Meg* Dtftott, PWIUp 
Caneft aid Bab Koonton. Dnobadcm 
Horace PerUns and Jerry Reese, defensive 
boats, ftfck Parmagg, pantor, Mike WD- 
llorra. rtgM cad, Ahto Ruben and John Shw 
gtgton. datanhw ends, Joe tsanam. auaeter- 
back. Greg FentoL o U en tf we loefcte. Wayne 
Jones, carter. Da * Matty, ranpfag bock, 
and Danny Clark, wide receiver. 

LOS ANGELES— VDohad Dan Hardeman, 
ronnlng back. Jimmy Waffar/defcralvD end, 
AMi WUK, g u artertoefc Saberr daona 
end Bob Hasea defensive boaa, Jeff Par- 
map* end oavia Pryor, owners. Jerome 
■ Fmey.GfeMfv williams, Rick Onmee end 
Carl McGae, Hndwddffi and BMv Muffins 
and torts LeMetmever. vM e rtertvt f L 

MICHIGAN— Ahmed Anttionv Corter,v 4 de 
raoctver. 

WAWMGTON— Rehtosed Jeff PnsieiLde- 
feostve nock. Bred Carr end icw to Poite r- 
son. HneboefcorE. nod cmdwelL offensive 
toehl*. Betas Pranas, piacsklcker, Gaonw 
Snowden, euant and Mike Pomtond. nuorf-. 




John Riggins 

USFL Panthers 
Bid for Riggins 

Washington Post Service 

WASHINGTON — The 
Michigan Panthers of the Unit- 
ed States Football League have 
been negotiating with John Rig- 
gms, the 33-year-old star run- 
ning bade of ttw Washington 
Redskins, and sources say t bey 
have offered him a three-year 

guaranteed attract worth $15 

mini on. Riggins’s 1982 salary 
with the Redskins was 
$330,000. 

SUre Rotbban, the Panthers’ 
vice president, and Jim Spovt- 
tol its general manager, said 
that Riggins would ta& to the 
Redskins before deciding. The 
Panthers’ principal owner is Al- 
bert Taubman. a Detroit real- 
estate man reported to be 
among the league’s wealthiest 
owners. 

USFL sources have said that 
tire Panthers were nsing die 
Riggins ttiler to sdl tickets and 
that Riggins was nsing it to im- 
prove msbargamiBg position 

with the Redskins. Asked about 
this, Spavital said: “We need a 
big running bad, and that's 
what he is." 


Race Tightens Up in the Ivy League 



Sew York Tima Service 

NEW YORK — Pete Cairil, toe 
Princeton basketball coach, ac- 
knowledged that he had all but giv- 
en up on his team's chance for the 
Ivy League title after a loss at Cor- 
nell last Feb. 5. Penn emerged from 
that weekend’s action with a two- 
game lead over Princeton and in 
position to win its 12to title in toe 
last 21 years. 

“Frankly. I told toe boys after 
we tost to Cornell that we were 
dead.” Cairil recalled Sunday. T 
told them that now we just haw to 
play for different reasons the rest 
of toe season; just had to keep 
trying to play hard and make sure 
we didn't stumble anymore. You 
always have to play far the sake of 
your own reputation and for your 
pride and for all those things you 
always hear about.” 


But the situation, and Carril’s 
outlook, have changed significant- 
ly. Princeton wenimio first place 
in the Ivy League last Saturday 
night after beating Harvard, 79-75, 
and after Perm lost at Dartmouth, 
76-66. 

Cam] said he utid his players 
“they got the break erf a lifetime:” 

His Tigers helped make their 
awn break by beating Penn, 60-49, 
last Tuesday, to create a tie for the 
lead. Both iam« then won Friday 
night. 

Princeton is 10-2 in the league 
and Peon is 9-3. Both teams will 
finish toe regular season at home 
this weekend with Princeton facing 
Cornell on Friday and Columbia 
on Saturday, and Peon meeting the 
same teams on opposite nights. If 
Princeton wins both games, it will 
win toe title. If it finishes in a tie 
with Penn, there will be a playoff 


game at Lehigh in Bethlehem, 
Pennsylvania, on March 8. 

Only once since 1962 has a team 
other than Pam or Princeton won 
the title. That was Columbia in 
1968, and the Hons did so after 
winning a playoff from Princeton. 

Elsewhere, Houston moved into 
position last week to become the 
No. 1 ranked t«im w m the nation. 
The Cougars whipped Rice, 86-52, 
on Saturday to extend their win- 
ning streak to 18 games and raise 
their reoord to 23-1 Ranked No. 2 
last week behind Nevada-Las 
Vegas, which then suffered its first 
two defeats of toe season, Houston 
probably will move to No. 1. If so, 
toe Cougars will join the list of top- 
ranked teams for the season that 
has included North Carolina, Vir- 
ginia, Indiana. Memphis State, 
UCLA and LTNLV. 


College Basketball Standings and Scores 


Bunge en route to victory Sunday over Hanika. 

Bunge Wins Oakland Tournament 

OAKLAND, California (UP1 ) — Benina Bunge beat Sylvia Hanika, 6- 
3. 6-3. ou Sunday to win toe women's tennis tournament here. The victo- 
ry was worth S30.000 to Bunge, the No. 6 seed. Hanika, the No. 5 seed, 
won $15,000. 

The main thing is that I was in control toe whole match,” said Bunge, 
who was bothered by an injured knee throughout the tournament. “1 
have a lot of difficulty playing Sylvia.” 

North Stars Interested in Craig 

NEW YORK (NYT) — Jim Craig, the goalte on U.S. hockey team 
that won the gold medal in the I9S0 Olympics, could soon be back in toe 
National Hockey League. Lou Nanne, gene ral manager of toe Minnesota 
North Stars, said he has talked to Craig's agent and might be interested 
in having toe goalie in uniform before toe Stanley Cup playoffs. 

Craig, playing for Team USA as a potential candidate for the 1984 
Olympics, is scheduled to appear in toe upcoming world championships 
in Tokyo. Nanne said Craig could be signed afterward and still be eligi- 
ble for toe Stanley Cup playoffs, which begin April 5. 

Craig. 25, had a brief NHL career after toe Olympics with the Atlanta 
Flames and the Boston Bruins. He has a 10-2-0 record and a 197 goals- 
againsi mark with Team USA. 


Selected Conference Standings 


Tap Teams’ Results U - S * Fighter Closer to Title Bout 

in a \t , rr/ H vi v nmr> u A TV,Ha Tr «,n 


ATLANTIC COAST 
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Si. John’s 
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6 4 JOG 1014 4 T 7 

S 7 417 1014 .417 

4 8 J 33 717 .292 

« s an 1212 jso 

3 9 JSD 717 an 


Kerdueinr 

Mississippi 

vonderMI 

Tennessee 

Georgia 

LSU 

Auburn 

Miss. St. 

AMDWIW 

Florida 


SOUTHEASTERN 

Coe h rtp c e 
W L PcL 

12 4 JSD 
f 6 400 

8 7 .533 

9 8 529 
8 l M 
7 8 447 
7 8 447 
7 9 438 

610 J75 
510 J33 


AllOantt 
W L Pet 
20 S JOO 
14 0 447 
1718 JSO 
17 9 454 
17 6 Xtt 
1611 sn 
14 78 483 
1411 J6D 
1518 JOB 
1314 401 


Virginia 

Mo. Carolina 

Morvtand 
won* Foam 
NX. Stain 
Georgia Tech 
Duke 

damson 


Imflana 

Ohio State 

Purdue 

Illinois 

Minnesota 

10W0 

Northwestern 

MKMganSt. 

Michigan 

Wisconsin 


UCLA 
Wash. St. 
Arizona SI. 

So. Calif. 

Oregon St. 

Stanford 

Calif. 

Washington 

Oregon 

Arizona 


W L W. 

M 2 as 
io 2 sea 
7 5 an 
7 5 33 

7 5 583 
4 9 am 

3 9 -250 
112 076 
BIG TEN 
Conference 
w LPd. 
io 5 m 

10 5 467 
9 S 442 

8 4 .571 

8 6 an 
8 7 an 

7 8 4*6 


P AC-10 

Con terete 
W LPeL 
13 1 329 

is 3 ano 
9 4 an 
9 5 S43' 

9 S 443 
5 9 357 
5 9 J57 
5 ID as 
411 387 

ou an 


All Oames 

W L PCL 
23 3 384 
23 6 JOO 
18 7 -720 

17 a an 

16 9 440 
1213 480 
11 14 440 

919 an 

All Gomes 
W L PCL 

20 5 an 

18 7 220 
18 6 JSO 
18 9 457 

16 7 495 

17 7 JM 
16 9 448 

uii an 
1311 341 

717 an 

AffOom** 
w LPd. 

27 3 475 

28 5 an 
un sn 

15 9 425 
U 9 425 
1371 SO 
1212 JDS 

i4i4 an 
au aa 

321 .12$ 


nevocm-Lai Vegas 124-2) last to Fullerton 
St 86-78; last to West Virginia 87-78. 

HoestoB 03-2} defeated Rice 86*52. 

Virginia (23-2) defeated Clemson BS43 
lOTU defeated North Carolina state 8645. 

Indiana Uf-5) Iasi to Mich loon 69-56; last 
to HUchlgimSL 62-54. 

Arkansas (24-1) defeated Texas 8447; de- 
feated Texas Tedi 77-41 
LnutovRte m-3) defeated Wright st. 71-55; 
dtfaatnd Western Kentucky 73-42 
VII Ionova fTM) defeated SI. Joseph's (Pa.1 
70-62; defeated SI. John's 71-70 for). 

St Jo tut (234) defeated Syracuse 8549; 
lastto VI llanauo 71-70 |ot). 

UCLA (21-3) defeated Southern California 
7740; defeated Southern California 71-64. 

Kentucky (26-5) defeated Georgia B1-72; 
deteatad Tannessae 6941. 

Norn Card laa 034] defeated Wake For- 
est 10D4S; defeated Clemsen 9340. 

fVUtsearl (224) defeated Colorado 88-53; 
defaalnd Meftruka 54-51. 

MeraoMs SL 09-5) tost la Florida SL 74-72. 
Srrn cu en (184) tost to 81. Jotwi'i8549. 
onto State (18-7) tost la Michigan st. 10144 
Dot); defected Michigan 81-71. 

Boston Caffege 0*4) defeated Connecticut 
8648; defeated Ptmtwrgft 7042. 

town (174) defeated Wisconsin 9343; lest 
to Minnes o ta 7149. 

Qet u oeiow (19-7) defeated ProvManoU- 
42; defeated Scton 140117140. 

To.— ■ Cfe . «ta -owi (214) d e fe cted Fur- 
man SKI ; defeated Western Carolina 7442. 

Tennessee (17-7) defeated Auburn 81-74; 
tost to Vanderbilt 6948; lost to Kentucky 69- 


ATLANTIC CITY, New Jersey (UPIl — Howard Davis Jr. survived 
two knockdowns Sunday and continued to work his way back toward 
another shot at toe lightweight tide by scoring a 10 -roimd u n a n i m ous 
decision over previously unbeaten Tony Baltazar of California. 

Davis is toe only one of five American gold medalisis in the 1976 
Olympics nol io have won a professional world title, but he has now won 
nine straight fights. His lone defeat was a 15-round decision to Jim Wan, 
then toe Worid Boxing Council lightweight champion. June 7, 1980 in 
Glasgow. Scotland. 

Bain Disrupts Miami Auto Race 

MIAMI (UPI) — The American team of A1 Holbert and Tun Trueman 
won the inaugural $225,000 Grand Prix of Miami, a 500-kilometer (312- 
mile) sports car race shortened to less than SO kilometers because of 
torrential r ain on Sunday. U is the richest such race in North America. 

Holbert and Trueman split $50,000 for first prize. Driving a Chevrolet 
March, they took the lead on toe first lap and held the advantage for all 
but two of 27 laps. John Paul Jr. of England was second in a Lola T-tiOO. 

Rain Forces Delay in Doral Golf 

MIAMI (AP) Heavy rains flooded several greens on the Blue Monster 
course at toe Doral Country Cub on Sunday, forcing a suspension of 
play in toe Doral Open goll tournament until Monday. 

Most of the field had teed off, but none had completed nine holes. So 
toe entire fourth round was washed out, and all players were scheduled 
for 18 holes on Monday with Gary Koch leading by four shots. 
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Once Upon a Vote .. . Channel Tmmel: Dream Res urfaces 


VyASHINGTON — Americans 
can get used to almost ev- 
cr y , J Jn § — except Chicago holding 
an Qoaesi election. It’s more than 
anyone can absorb. If the last suc- 
®ssful Democratic political ma- 
™>ne in the country can't elect its 
chosen candidate, then the party is 
m a lot more tronble than anybody 
thought. 

The question is, why couldn't the 
machine deliver Mayor Byrne the 
nomination as promised? What 
happened to Richard Daley Jr„ 
whose father ruled Chicago with an 
iron hand? 

The answer is that Cook County 
for the first ti me in history had to 
change its election rules. 

In one polling place on the 
North Side Dino Pinowski showed 
up at noon to cast his bafloL 

The clerk said, “Dino, you al- 
ready voted once this morning." 

“So?" Dino said. 

^You see that fellow- over there? 
He's a federal poll watcher and 
he’s insisting on a one-man, one- 
vote policy. 

• 

“But I always vote more than 
once in an election," Dino said. 
“Remember in 1960 when I voted 
four times?" 

“Not so loud, Dino. He might 
hear you.” 

“what will my precinct captain 
say to me if he bears I only voted 
once today?" 

“You'll have to tell him it wasn't 
your fault." 

“He doesn't accept excuses like 
that. I have to show him three vot- 
ing receipts or I won't be able to 
keep ray city job." 

“You’D have to tell him that due 
to tircums lances beyond my con- 
trol I could only let you vole once." 

“He won't believe me. You're 
going to have to give me a note to 
(hat effect." 

“I can't give you a note, Dino. 

Undisciplined Nails 

United Press International 

NEW DELHI — Shridbar Chillal 
says his fingernails have cramped 
his social life and cost him his job. 
He plans to clip and sell them — 
all 129.36 inches. ChxDaL 46, is list- 
ed in the 1983 Guinness Book of 
World Records as haring the 
“longest known set of nails" on his 
left hand. He said he stopped cat- 
ting his nails in 1952 as “a reaction 
to school discipline." 


But ask him to call me at home and 
m confirm iL" 

“I don't believe iL My family has 
been voting three times each in an 
election for 30 years. My father al- 
ways told me the more you voted 
the belter government you get- He 
said one person's vote isn't going 
to change anything in this coun- 
try." 

• 

“Your father was right, up to a 
point. But because the Feds got 
into this election, we had to change 
the qualifications. I don't like it 
any more than you do, but I don't 
want to go cojaiL" 

“Okay, as long as I'm here, do 
you want me to Toad up the ballot 
boxes and hide them in my ga- 
rage?” 

“I can't give you the ballot box- 
es. Dino. ] have to turn them over 
to the vote counters." 

“You mean you're counting the 
votes right away? What the hell 
kind of election is this? Suppose 
the precinct goes against our candi- 
date? We'll all be up the creek. 
Give me the ballot boxes for a cou- 
ple of hours, just so I can tell how 
we’re doing." 

• 

“Dino, you're holding up the 
line." 

“Well, if 1 can't vote more than 
once for myself, can I vote for 
these people?" 

“What people?” 

“The list you told me to get from 
the graveyard. 1 only took the 
names of people who died in the 
last 15 years. Luce you told me.” 

“Will you shut up, and get out of 
here?" 

“Look. I look the day off at my 
own expense. If I can’t vote more 
than once, can 1 bring in some peo- 
ple from downs tate to cast their 
ballots in our ward?" 

“They have to be registered vot- 
ers in Cook County.” 

“Since when?" 

“Since they sent the federal mar- 
shals in. You're a loyal precinct 
worker, Dino, and someday you 
will be a captain. But right how 
there isn't a thing you can do to 
help our candidate win. For the 
first time the voters are going to 
have to decide for themselves 

“That’s one helluva thing to say 
on election day. Ill tell you one 
thing, Kelly. This would have never 
happened if Mavor Daley was 
alive." 


By William Tuohy 

Las Angeles Timet Service 

L ONDON — It was Napoleon 
Bonaparte who first sug- 
gested that a tunnel be built un- 
der the English Channel between 

France and Britain. 

Since then, there have been 
two attempts to dig a tmmel — 
both canceled by the British. 

Now the British government is 
completing feasibility studies on 
several proposals for a cross- 
channel link , including a bridge, 
a t unnel (sometimes called a 
ch ann el, for channel tunnel) or a 
combination (a brunnd). 

An official at the Department 
of Transport cautioned, however, 
that “it may be quite a while be- 
fore the governments of Britain 
and France make up their minds 
as to what is the best project." 

At least seven groups have sub- 
mitted plans, and most of them 
say that their projects can be fi- 
nanced privately. The plans envi- 
sion four methods of crossing at 
the Strait of Dover, where the 
channel is about 2] miles (33 ki- 
lometers) wide: a suspension 
bridge, a tunnel under the 
seabed, a tunnel laid on the 
seabed, and the combination of 
bridge and tunnel. 

The first such project was be- 
gun in 1 880 from the white cliffs, 
west of Dover. British alarmists 
raised the possibility of invading 
French troops suddenly turning 
up at London's Victoria Station 
dressed as nuns on holiday. Brit- 
ain called off the project 
More than a mile of tunnel was 
drilled under the seabed then; it 
is still intact — and dry. 

The second tunnel attempt be- 
gan in late 1974. The project 
however, was undertaken by a 
Conservative government Early 
the following year a new Labor 
government decided that the cost 
was too high. More than 1,000 
feet of new tunnel was drilled be- 
fore the project was canceled. 

The latest outbreak of channel 
fever came after Prime Minister 
Margaret Thatcher and President 
Francois Mitterrand met in Sep- 
tember 1981 and agreed to recon- 
sider the project 
Thatcher has made it clear that 
she wants the British half of the 
project to be privately financed, 
and the French are waiting to see 
the British rcommendations. 
Most financial experts believe 
that investors cannot be lured 


Single Rail Tunnel 


,.[? 


19.8 ft.i 

6 \ 

meters 1 


n 


[4.5 

meters 


Single rail tunnel with an adjacent service tunnel 
accommodates only standard passenger-freight 
trains alternanng from east to west on a single 
track. It 19 not large enough to cany piggyback 
trams that carry trucks and automobiles. 

Cost: $2 faaiion at 1980 prices 


Location 
of proposed 
channel 
tunnel 


London / 


into such a project without some 
guarantee that it will not be can- 
celed for political reasons. 

Twenty million passengers and 
millions of dollars worth of 
freight cross the channel annually 
and there are estimates that those 
figures will double by the begin- 
ning of the next century. 

The project has detractors, 
mainly environmentalists in the 
county of Kent, the site of Dover, 
who fear that the ter minals and 

approaches would mar the coun- 
tryside. Ferry and port operators 
also oppose the plan. 

The most dramatic and most 
expensive cross-channel plan — 
put forward by Ian MacGregor, 
chairman of the British Sted 
Corp. — would combine a bridge 
with a tunnel. 

The tunnel, costing an estimat- 
ed $8 billion in 1980 prices, 
would be prefabricated and laid 
cm the seabed, and it would carry 
two rail lines underwater. Motor 
traffic would travel from Dover 
on two-lane viaducts to offshore 
artificial islands, where the via- 


Paris 
FRANCE © 


box Angela Tim 

ducts would spiral down to join 
the rail tunnel for 1 1.5 miles be- 
neath the main shipping channel. 

Critics say that ventilation 
shafts would be needed every 
three or four miles and that they 
would create problems for ship- 
ping in the channel. 

MacGregor argues that the 
project could provide up to 
100,000 jobs over a five-year peri- 
od and that the prefabricated 
tunnel sections could be built in 
economically depressed areas of 
northern England and Scotland. 

Several companies have pro- 
posed bridging the chann el. One 
plan, by a company called Euro- 
bridge Studies, advocates a sus- 
pension bridge carrying 12 lanes 
of auto traffic plus an optional 
rail line, all encased in a weather- 
proof plastic tube. 

Proponents of this plan say 
that the use of new lightweight 
materials would allow spans of 
about 3,000 yards — more than 
double the length of the world’s 
longest span, the Humber Bridge 
in England. The cost is estimated 
at $7 billion at 1980 prices. 


Critics say that snch a bridge 
may not be technically feasible 
and that, with its many piers, it 
would be a navigation hazard. 

Another bridge proposal has 
been submitted by Linklo Europe 
LuL, which envisions an open- 
deck suspension bridge with 
spans of about 2£G0 yards, sup- 
porting six lanes of traffic. It 
would cost half as much as the 
Eurobridge, but it too would 
strain the limits of technology 
and present shipping dangers. 

Many transportation authori- 
ties believe that the most likely 
government recommendation wfll 
oe a rail tmmel under the seabed. 

Thc least expensive method, 
backed by the British and French 
national railways, would be a sin- 
gle rail tumid six meters (19.5 
feet) in diameter with an adja- 
cent. small er service tunnel. It 
would cost about S2 billion, but 
would accommodate only stan- 
dard passenger and freight trains 
alternating on the single track. 

Proponents say that a rail tun- 
nel would cause the least damage 
to the environment, would elirni- 
imia the need for elaborate venti- 
lation facilities and would require 
no new technology. 

Another proposal, for a rail 
tunnel with a seven-meter diame- 
ter, has been submitted by a con- 
sortium headed by the Tarmac 
and George Wimpey building 
firms. It would permit passage of 
piggyback trains, carrying cars 
and trucks, as well as passenger 
trains. 

There are doubters that either 
country wiD be eager to un- 
derwrite a costly project at a time 
when both economies are in trou- 
ble, and there is some question as 
to whether private investors will 
be sufficiently interested. 

Further, some analysts have 
suggested that millions of addi- 
tional dollars would be needed to 
make the two countries’ rail sys- 
tems compatible. 

In the end, the fastest train 
going from London to Paris un- 
der or over the channel could 
take nearly five hours, little bet- 
ter than an hour less thaw the 
fastest train wring the channel 
feny at present 

“We're stifl looking quite a 
way down the road,” said an offi- 
cial in the British Department of 
Transport. “We need to get solid 
financing, solid guarantees and 
solid French backing." 


PEOPLE 

Saroyan Defended 

says her brother's description of er a?d |he HmmAi- Wil- 

him as cruel and selfish was “un- the wnters Howard. Anne 

fair to Pop." Lucy Saroyan, 37, an ^ 

actress Sling in Beverly Hilk. Cali- Jolas and Ste- 

foroia, made the comment ra her inStute was 

first interview since her fathers pho» SoaffliOT- charlere d by 
death in 1981. She disputed Aran founded m 1S9S and ^ 

Sayoran’s portrayal of their father Congress m i 1912. ‘ ^^raScd 
in his book “Last Riles." published hnated ro25°nameor on tui ^ 
in August 1982. “I thmk Papa U.S. citizens. . ■ The ^ 
loved us, I know he loved me,"she tor Steven Sf * elb ^v'L Holly- 
told a Fresno State University stu- the biggest cnoneymnlrer in rfojO 
dent journalist. “Bui Aram broke wood tustoty ,- fe ^ 

his heart. A decade before Dad lonriy little alien E.T. v ' h 
died, Aram was in financial need been named Man i of the 7 

and he sold all his corresDondence Harvanfs Hasty Pudding 




died, Aram was in financial need 
and he sold ail his correspondence 
from Papa. That broke his heart 
and broke the relationship irrevo- 
cably with Aram. He [Aram] was 
looked upon as the enemy." Saroy- 


iHiyalutli Taylor celebrated her 
51st birthdav in Toronto with two 


an. author of “The Human Come- Carol Burnett arranged a 

dy,” chronicler of Armenian family *^ aT1 *■„„„ —mv at a downtown 
life -in Calif omia’s San Joaquin for Taylor and her boy- 

VaUe^dwinrasof the 1.940 Pul- A larger birth- 

ltzer Prize, died of cancer on May dav carry was held at a hotel, with 
18. 1981. atTZ Bo* hi, dtfMrn. [Luted .o .he 

were, for the most part. left put of ^ oay-TV movie 

hu ^ Araiaa wnter.^d m his XayIor ^ Burnett are filming in 


book, “My father never Eked me or 
my sister, and he never liked our 
mother either, after an initial infa- 
tuation. and in face he never Eked 


Toronto. 


The Solidarity union leader Lech 


anyone at all after an hour or two, Walesa has agreed to make a 
do, no one except a stooge, some- speaking trip to California if he re- 
ooe he could depend on to be a lac- ccrves assurances he can return to 
key, a nitwit he could make fun of Poland, the president of the Cah- 
behind his back, someone be could forma Democratic Council says, 
control completely by whatever Us Britt said that Walesa made his 
means he could make work — fear, acceptance conditional on receiv- 
intiriridition, or because he was a ing a written promise from General 
famous and admired nwrt . b lind Wojdedt Jxruzelsia, the Polish 
worshrpf uincss." premier, that he will be allowed 

• back into Poland. Belli, who has 

Annual Cesar awards by the visited Walesa lhra: times in his 
French film indsutty went ro films bome aty of Gdamk, said the tnp 
made in Frrroceby the American be sponsored by the councti 

doctor Bob SwaSm and the Polish *? d ** . Poa fL^ Lunu™* 
director Andrzej Wajda. Swaim’s Fw^bon^ohdanty. the firstin- 
fflm, “La Balance,” a tough police dependent trade muni in the Sovt- 
sSf, wontfae Cesar rorbest “ {** ^ flawed *“3 
French fflm, with its stare Phffippe "*** ua P osed D®*- 

Leotard and Nathalie Bmemn- * 3 ’ |9 JJ. and hftedjist own a year 

ning the best actor and actress * that 

awards. Wajda won the award for authorities for much of that 

best director for his film “Dan- mnfi ' 

ton." The awards are made by se- • 

cret ballot of 2,000 members of Mother Teresa, head of the Cal- 

France’s Academy of Cinema Arts cutta-based Catholic Missions or 

and Techniques. The award for Charity, has begun a monthlong, 

best foreign film went . to seven- nation Africa tour with the 


“Victor/ Victoria" by the American first stop 
director Blake Edwards. . . . The Teresa pi 
American Academy and Institute Burundi, 


in Tanzania. Mother 
is to go to Rwanda,- 
CamerouD. Kenya, 


of Arts and Letters has elected 13 Et hi o pia and (he Indian Ocean is- 
new members: the artists Louise land of Mauritius. 
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LEGAL NOTICES 



ANNOUNCEMENTS 


SUBSCRIBE 

to the 

INTERNATIONAL 

HERALD 

TRIBUNE 

AND SAVE. 

As a now utacribar to Iha 
Intomaiiond HsroU Tribune, 
)*»i can sows up to 46% 
irflhc itowUtand pnet, daeandng 
on your rnuntry of rrowoocn. 

For data* 

on Mi spabd rtroduoory oKar, 
wnleto: 


MOVING 


BAGGAGE WAir 


REAL ESTATE 
FOR SALE 


CHEAT BRITAIN 


Ratliff Esi. 1907 

STURGIS INTfSNAnONAl. 

61 Port. lone. London W1Y 3TF 
Tet 01 493 1691 T«tax= 893433- 
LONDON/ SRAM. 

Solos & Vabafeni of Rndanlial 
& Commercial pfflpQcimt 


PARIS ft SUBURBS 


Place de I'Etoile 

e*t*pfconol view on Ait da Tnamfba, 

S tm. 500 iqjiL, hnunoudy docorot- 
Price S3 mSon. 


TROCADERO 

Ewoeplionql d to ahon, viow an Seine 
aid Bfld Tower. 200 tqjn, 6lh floor, 2 
modi' room. 

CORNER APARTMENT 
GARBL347 22M 


INTERNATIONAL CLASSIFIE 


REAL ESTATE 
TO RENT/SHARE 


PARIS AREA 


Embassy Sam 

8 Ave. de Mourn, 75008 Para 
Telex FW17B6 

Your Red Estate Agent 
IN PARIS 5627899 


■ I INTERNATIONAL 
n - 551 6699 

5T to Bourdonnan, 75007 Poria 

1st CLASS 

RJRM9CD A UNFURNW® 


74 CHAMPS-ELYSSS 8th 

In the heart of fausraa cfetrid 
SfcxSo. 2 or 3-roorn opertmenf 
1 mcMriti or more. Montanxico, 
fcta, reception focfties. 
lECUUODGE 
TEU 3596797. 


EMPLOYMENT 


EXECUTIVES AVAILABLE 


DYNAMIC MANAGER 

French, 40, leader. 
buWW od i i WMliukx . Irifingud 

MA C con un ii u horn Swiss Busmen 
School. P r eM iXly empioyod with US 
co mp u ly. WUng to iw ocuh i, neb 
dwdenang position m 
GBIBtALMANAGEMBff. 

Box 233. Harold Tribune, 

92571 Neufly Cedex, Frenos. 


GENERAL POSITIONS 
AVAILABLE 



GENERAL POSITIONS 
WANTED 


NEUIL1Y - BARRES 

Beoutful 7 roomt, 330 kuil, un 
Boor.Domwy:«4«531 
Yow Red Estate Agent in Park. 


MONTMARTRE 

A bedrooro + tenaoe. Short term ro- 
uble. nOOOO. TeL 543 68 38. 


GENERAL POSITIONS 
WANTED 


WELL EDUCATED WOMAN, dare 
in bill CommuniaXion. Huertf m tng- 
fah, French & Porxon. Seek: choBnng- 
mg career opportunity in mrT carpo- 
nia. Bax 26C Hendd Tribune, 9252T 
NeuBy Cedesc, France. 

STUDBIT FEMALf. 20, Engfeh l Ger- 
man / French, kxAmg for c»jy hot- 
day job anywhere, md-Juty to end 
AuguiL Preferably trqveluekded. 
Wnto or ads G- Otremba Roe- 
lerstrottf 142, 10TB WE Amsterdam, 
Holland. TeL 020-256612 (Mon - Fri 
after 7 pmj 

FUUR1GHT SCHOLAR, Man, 30, 
MAWdcdSomieo, UC58, p ood 
French, wA amnder xiternalionof pis 
anywhere. Writs Bax 262. Herald Tn- 
bune. 92521 NauAy Cede*, France. 


DOMESTIC 

POSITIONS AVAILABLE 


NURSE AND MOTHER'S HELP. 


above 30. Fluent English or Frnncfi. 
To start Afri lxL Fuff time job. Wil- 
ing to tram Reference b eneidioi. 
Reply with photo to Sen 272, HeraM 
Tntxjne. 92571 NeuOy Cede* Franoe 


DOMESTIC 

POSITIONS AVAILABLE 


YOUNG LADY, ou poo .rani, 
mum 20 years, driyirg Sconce if poui. 
Ue, Tor Monaco, from July. Write 
with dtohk HAVAS. MONTE CARLO 
w 496. 4 rue dal Ini. MC Monaco. 


AUTOMOBILES 


INDEPENDENT AUTO DEAIBL. 
Mo cedes Benz i nprurt e n . AI modeh. I 
B’A-DOT oanvetiianL USA [713] 1 
497-5332.Tlxi 775480 API CO M5IY. 


AUTO SHIPPING 


3r. Schefler.Neb 1A Teh (1)553 71 29 


AUTOS TAX FREE 


THOM STOCK. 

Mercedet 500 SR block / black 
500 SI block / blodt, leather 
190 E bkxh / mhradfe, vei 
AI new *83. fufy boded. 

300S> Turbo DfetolfU9 
Panther J72, Super Corvette. Tied 
1956. Marcedes 350 SIC, 73. 
Phone Germany- a 8888 - 517 
Tbo 445242 DES D 


TRANSCO 

TAX FRS CARS 

We keep a uxniunt stods of more lhan 
one bunked brand new on, 
aampe dfr miy priced. 

Send far free catriogue A itod M. 

TranKDSA.95 hCxxderlcnv 


AMBOCAN, BJV. Economics Cblgde Trfeune. 92521 Neu3y Cede* Franoe 
Lk u ver et y. bingud Ranch, leeks po- 
sition with int'l oompany in Europe or AU PAR 5T GSIMA1N EN tAYE 


SltOn wrih mt I company n Europe or 

U.5. K. Carbon, B Avs Aflongue. 
83510 torgMn, Ranee. 


Muj) drive. Eke children, dot 
have senw of humor. CaH 918 ! 


TRANSCAR: Europe’s largest for ears 
afao boggine & hounhaid affect* 
weridwiefc. Contact London El 4, Dun- 
dee Warehouse, Tfeee Colt St, Tet 
01-515 8884. Geneva 1219, ^/38 
AveduLmnan. TeL98 551I.Muridi 
21. LoncSeraer Sir. 191a, Teh 57 20 
77. Bnaeb 1000. 165 Rue do AM, 

Tat 513415a 

TRANSCAR 20 rue Le Sueur, 75118 
Pwb. Tet 500 03 04. hfae B3 95 33. , . 

Antw*p3l 06 la Ccmos 39 43 44. DOT and 



Enru ABOUT 220 50 JA. 

5/6 ROOMS 

Very luxurious. Tet 2S6 29 98. 


MARAIS, IN TOWFHOUSE. To rent 
fer 6 i nx life, 4/5 room duplex, char- 
Oder, beam. F 10/100 per month. 
Tet 225 32 25. 

ISA FRONT DE SIC. 24th floor. Ew- 
ing, t&raig. 3 bedroomL beoutifuCy 
hun ched, equipped. F li^XXL T* 

BOULOGNE near diops, metro, Sumy, 
modern living, bedroom, large balm- 
ily. F3000. T A 720 37 99. 

FOR ONLY A MONTHS, 3 rearm, 
high dost, 2 bathrooms, near Canal 
StMortm. F 4000/month. 321 2283. 

BJE ST LOUS. Enajpbonal duplex on 
Smne, large Bvmg. 2 bedrooms. 2 
bails, character. Sumy. 720 37 99 

NEAR U.S. EMBASSY. V^y large S- 
room aportmen* for 3 montfe. No 
Odert. F48JXL Tet 265 10 20, cun. 

FCUrUY BAGATELLE. Spiendd 120 
mjil upa tiuant for obour 6 months, 
moo monthly. CaH 805 45 00 l 


PARIS AREA FURNISHED 


International Business Message Center 

ATTENTION BIS IN ESSMEW: Publish your business message in the 
international Herald Tribune* where more than a third of a million readers 
worldwide* most of whom are in business and industry, will read it- Just telex 
us (Paris 613595} before 10 a-m.. ensuring that we can teles c you back, and 
your message wiU appear within 43 hours. The rate is VS. $3.60 or local 
equivalent per line, rou must include complete and verifiable billing address. 



LEGAL SERVICES 


U.S. IMMIGRATION- VoamMsq in- 
dutfing executive and bue i n ea visas, 
Ui lawyer Paul Rubin wi be oweL 
die m jen a o l em id Hatal King Do 
vid. tab 2221 ITT Mooch 4-9; Hcxfa 
id Hotel Don CmneL tot 4*8211 
March 10-13; Tel Aviv et Hotel On, 
tat 2-3-3L1 1 1 March 14-18, 

LLS. ATTORNEY SJ. LEVINE special- 
izing m kncegndiaa md- adop ted 
maM. invesPneaL Londons (011439- 
6m Amssrdan «20}lfe-123, 
Wadongtoa, DC (202)232-8617. 

BARRINGER, ALLEN B PINN0C At- 
torneys, Wa sh in gt on DC, RdeigK 
NC, USA Internatiomd. Carpcrirte, 
hamigndbn Low. tie 579488. 

US TAX, VISA A IMMIGRATION 
CansitoMj USA, 91 Fbg St Hanore, 
Paris 8e. Tel 266 W ZSTfcc 842088 F. 
TAX RETURNS PREPARBX 


. SERVICES 


YOUNG LADY 

PR / Interpreter & Tourism Guide 

r>enlfeid P. II 111 jnnj 

PARIS: 562 05 87 


PUBLIC RELATIONS. EngfaMrandv 
Exo e Bsn t presen tofl o n Pans 741575b 


SERVICES 


YOUNG FRBKMMAN offea bemss 
& teure orwtonos, drw, aade.pri- 
wde secretory. Free evnrydav bom 
5pro & wmeJoendt. Pare 705 98 27. 

CAU PARK 783 TO 4L-Yon^ lady 
n erWnmid i i< w prate r, lata el chaftn 
8 ifatwamn. enceAsw p e nt oe u n. 

RAHS YOUNG LADY, bfeapd awiv, 
pearflcidc ypixumj e AbtojIIT xT 7l 

YOUNG LADY. Enguat chauffeur*, 
wfl taoveL Lonaonr 7v 3304. 

PARK UNGUAL panand uimtom 
to btnnms executives. Tet 500 58 17. 

PARK-LADY PR/ COMP ANON Ex 
caBsrt oppoaronee 1 da*. M3 62 82 


HOLIDAYS & TRAVEL 


LOW COST FUGITRS 


WORtDWnH ECONOMICAL Fights - 
New-Won Travel UL 21 Swolow 
5r. London WI. 837 0537 / 5417. 
Abo avaflobie (ram the contra*. 

OAILT RJGHK TO NEW YOOC horn 
5335 rrsurn. JUy & August: 1425. No 
r rd ri ri o m . GA AnAwerp 2339^0 ■ 

TO USA or WOHDWmE. ■» tor* 
your US travel ogaatiPoa 225 92 90. 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


TUDOR HOTH, 304 East 42nd St„ 
New York City, ta fenhionoble. EzB! 
Side Mmfiaiton. H Node from UK 
Stole from JSft doubles from $66 
Wtt: 422951. Tet 800322-7553 



QZ0S ewrvngs. 


CANADIAN ROCKIES. FantostCKsn- 
ary, hdxng md oofckxx- experience. 
Honoboi q rem s <Hy. AI bidwrvw 
10 day pip $800. Wrde Jhn Tegtrt, 
Bw T hmdr B Esoo, BXL Canada. 
Tat 804348 3250 
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FOR MORE 
CLASSIFIEDS 


International Secretarial Positions 


ROLLS-ROYCE 




WRIGHT BROTHERS 


SECRETARIAL 
POSITIONS AVAILABLE 


SECRETARIAL 
POSITIONS AVAILABLE 


PERSONALS 


MOVING 


ALUED 
VAN UNES 
INTERNATIONAL 

WECABBZUMOVBl 

PARIS Dmbonles baf? 

(01)343 23 M 

GOMANY 

fRAMCFURT bdlMauinfl Servient 
(0811)781008 (LALS.J 
DU^BDORF/RATINGEN LM-S. 
(02102)45023 

tWtNTCH LMJL 

(089)142244 

LONDON fcjffiSS 

(01) 9533838 

HOLLAND NympiMlBV 
(OIO) 372255 

CARO, Egypt Tra ££ 

697019 

CARACAS, Venezuela 

(02) 92 40 *1 VJ.P. 

U.5.A- toflCarp 

(01011312 681 8100 


F1NANCBIG 50-70% 

AT LOW WTBST RATES 

Ad«a ana preferred. 

Write Developer, tJo Globe Plcxi SA 
Morvttopos 7*. tOQSLauianne 
Smnariand. Tet (21) 22 35 12 
Telex: 25165 Mats CR 


REAL ESTATE 
TO RENT/SHARE 



BUSINESS 

OPPORTUNITIES 


COMPUTER PORTRAITS 

IN COLOR OK B1W 

AN 04STANT MONEY MAXBt 
THAT CAN EARN YCXJ 
$6000 - S8000 per mwtlh. 

A portrait fraa a Eve subfect or from a 
photo tn lea ttxn 60 sec This eon be 
ntontty transferred on to a T-d*ri or 
mad any textile item. Fufl or pal time. 
AU CASH BUSINESS. PtetoUe. No 
experience necewey. Excefert for 
shopping centers, resorts, shows, hotels, 
mod order, catnrals. fain, tx aiy Ugh 
traffic txxstion. System price from 
SlOflOO to S35D00. Kama Handeb 
GmbH. Deal AtOI, Beefhovenstr. 9, 
60G0 Frankfurt, Germany. 

Tet (0611] 747808. TU; 412713. 
Office hours From 10 ajn. - 4 pm 


BUSINESS SERVICES | OFTICE SERVICES 



cun i fm i uU y Firnahed and 
equipped Daly mad terviai (Mon. 
tmough Fri J Color TV. Phone for bra- 
dwe (01) » 1342 or writa Prafelen. 

ltd Estate (Mqyfdr) UrL. 1 Urevorsify 
SL, London WC1E 6JE. 

LETTING SPECIALIST with wide >rrqe 
of houses & (Spain rents to rent m 
Central London. From noo per week, 
fang Orr-Ewing Anodnte an London 
58l 8025. 

LONDON - For hmeshad Data A hous- 
es. the service leading US Corpora- 
tions use: Amcombe & England. Tet 
London 722 7101. Tdex: 29U660. 

LONDON. For Ihe best Fumntmd Rats 
aid homes. Comull the Spoaofcfii 
PtvGjs. Kay and Lawsi. Tet London 




TaMamrfbdmn; Export Oasts. 
4 tnflSrmnco Co mp a ni es 


PARIS AREA UNFURNISHED [ We are a young and esiergetac — 


mq group, well introduced and ccnrsad- 
edm the Msdde East countnu. W3Sng 
to sxidertdM nitraduoion cr der o fop 
yewr strategy m the region in order to 
aeherve your proposed sate sagef. 

For further delab 4 references, contacd: 
Pd. Box 1 13-5649. Tfcu IS 40015 L£ 
Beirut. Lebanon. 


VBTY COM PETITIV E P WCES. Ma su- 
fochxer of vertsooi and horagisd os^ 
tocahms. COl incubators, iebaratory 
water betfe and shaken, seela easob- 
fahed dstnbutcrt t agents in Africa. 
Europe & USA. Sate t semes sup 
part mcwuleti Contact Tustnouer Co 
W. fee 909, Jenaolem 92008 to oaf 
Tlx.- 26144 HUM A. ext. 7075. 


DIAMONDS 





MASTER KEY 

EmcoSvo Buirinan Center 
LAUSANNE- SwiharWd 
(30 min. from Geneva Airport) 

FvBy equipped affiaa for short term 
rentd 

MuWingucJ tecraJand staff 

■ Assistance wish company formation 

- Organizing meetings & conventions 

- Commercial contacts and counsel 

- Agencies orgorcred 

Use MASTER KEY for successful pn> 
fewnd. trade & cuhuref exchanges 

Inqwries treated confide nl iofor 
References avcflcble 

MASTBR KEY 

Bernadette Kourna--McCate 

Awe. des Mousquines 4 
CH- 1005 LAUSANNE 
Td 021/2300 75/76, Tx V£i 25074 CH 


SWISS FIDUCIARY 

Fmandal problem solvers - 22 years 
ex p erience, has earned an exaifert 
re putation se rving (tents n SOFT 
QARENCCS, account reotavttoles and 
other assets purchased: hard euroicy 
occounts, opened nvewments maneqed 
with anonyinty guaranteed by SWflSS 
LAW and SeQuBTT OF PRIME 
BANKS. 

COLLECTION OF IMPORTANT 
DOTS and recovery of assets by F4d 

eomprery with rrasf effective crederv 

tsabm Africa. ML.cmd the Ame ri cas. 
OFF-SHORE COMP AMES formed, 
domiciled _ and managed, mdudng 

Irons. shipping and im*n>toiang for ary 
reourement. Fa truorunon, contact 
London o ffi ce; Mr ,'A Csxren, 
FnCMSfTLTD 

II Kensinglon High Si 
London WB5NP 

TeL 373 8064. Tele*.- 228ol METMAX. 


YOUR 

FURN}SHS)OFHa 


* Fufly e q w pp e d offices for daSy 
or manthly rentals or longer 

6 Large conference room 

• Aaxsnnodnfion address FoaShes 

with maifaox, phone and telex 

* Mail, message^, orders tetei and 
focwcrded worldwide. 

• Trfci^ial secretaries hourly. 

INTERNATIONAL OffiCE 
32 bmwea.CHai»l Zurich 
Tet 01/214 61 n. Tetax 812656 INOF 


London Regent St. 

• Luxury serviced offices 

• Prestige mcxSng address 

■ 24 hour telephone oniwu 'ii xj 

• Telex, 5eomarial, Fob, Xero x 

CHESHAM EXECUTIVE CENTRE 
150 Regam Street. London SW 
Tet 01 439 6288 Telex: 261428 



SECRETARIES AVAILABLE 


SECRETARIES 

OVERSEAS 

Throughout the world we introduce cS- 
enfe to first d an secreicnes «Aase S- 
and secretarial ddBs have been 
■ihorau^ tested Whrfier you ore an 
etitotoyer or a secretary, contact « for 
8» besr.odvnL 

btiBroatioud Secretaries 

(7 Bertefey Street, London Wl 

TefcOl 491 7100 

BKBJITMB4T GONSUCTANTS 


ZURICH -MA 1 LDROP 

Te l ephone, telex, foeftte. nal han- 
dUnft address cnrommodation, were- 
i arses .' dnaiuttfias serweei. 
IVMAG 

Wemburgsir 72, Postfach 
Zurich. 

Tel: 01 / 363 38 44. Teleju ^140. 


REAL ESTATE 
WANTED/EXCHANGE 




EMPLOYMENT 


MONTE CARLO 


■ MU 



OFFICES FOR RENT 





PUT 

YOUR 



THE 



jpryoy W thair smafl Pan o ffia t 
5«d CV end dory roquirvmnh fa 
Zg. Herald Tribune. 92S2T 
FfeuSy Cedex, France, 

Off SUBSCRIPTION DB>AKTMBir b 
™ hilly bilinggaJ 




Export Secretory 

The Beaufour Labo r ato ri es 

look o 

BILINGUAL SECRETARY 


mo ermet data's position wfll eao w rf oh 

- Various Kcratarid duties far tho Expest Deparimnnh 
" ttftog, argenzesfian of menfesgs and 

ta 

JMwnite age - 25 ym old. Must be perfectly b&nguai 
(Er^ftsh raofher, tongue preferred) vrrth axaeflenf secneMd 


ms 




IT T- i Tl ' l ' f, 1 


^” ll iunifliiiiMii u > i in n iiHiuiimivMnDvtxiiBiixiiniKimiRiiuniiitf 

S ^ awB a chdleoging opening fer a highly quaUBed = 

f EXECUTIVE SECRETARY I 

| withexperiancemanHitemofwndbusiriessenwironnient. 1 

| faquremwils indudbt Business and ctommenad tense S 
| English mother tongue, rafrid, accurate shorthand * I 
s ExteniiwB travel required. S 

i "nr. i»! wc ^^^^«ioa m teHis« ld i 

= a "“"""'B V*"*! *o Gpher P. 3445/4 5 

| SJL, CH-T 002 LMJSAM*. | 

| We £fljan*8ee totd cfiscrefon. | 
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